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OPrANIZMOZ XPHMATOAOTHZEQZ STEFHS

EKOEZH AIAXEIPISHS

To AwoiknTikd SupBouAio Tou Opyaviapou Xpnuarodotioews ETéyng (o "Opyaviopoc™), unoBdMel Tnv éxBean Tou
HaGi pE TIG EAEYHEVEG OIKOVOIKEC KaTaoTaoeIg Tou Opyaviapol yia To £T0¢ Nou éAnge aTig 31 AekepPpiou 2025.

KOpieg dpactnpioTnreg

Or kipieg SpaompidTTEG Tou Opyaviopol, sival N anodoxr| kataBéoewv kai n napoxn daveiwv yia KaAuyn Twv
avaykv TnG oikoyévelac, péoa ota nAdiola Tou nepi Opyaviopol XpnuatodoTioewc ZTeyng Nopou. O Opyaviopdg
pnopei eniong va xopryei daveia o Tonikoug opyaviopoUs, 13pUpata i GAAa vopika npoowna, kabwg eniong va
Xopnyei daveia npog To KpaTog kabag kai os VOHIKA npoowna dnuooiou Sikaiou i oe apyég TonIKNG auTtodioiknang f
0e aMoug opyaviopols dnpoociou Sikaiou N oe dMoug popeig, pe eEaopahion kpatiki) eyylnon A pe eyyunon
KaTaBéoswv.

AlaxeipiGeTal eniong we epnioTeupaToddyog Ta OTEYacoTIKG o¥édIa Tou KpaToug kaba kar Ta Sdveia nou EYKpIVEl O
KevTpikdg ®opéag IodTiung Katavopric Bapdv.

'OAeg o1 dpacTnpidTnTES SietayovTal atnv Kinpo. O Opyaviopdg Asiroupyei péow 5 unokataoTnuaTwy oTn Acukwaia,
oTn Aepeco, otn Adpvaka, oTnv Mapo kai oTo MapaAipvi,

Aiglpuvon ApacTnpIoTATOV

TG 28 Aekepppiou 2023 ynoioTnke vopoBesia anod N Bouh Twv AvTinpoonwy Tng Kinpou Baon TNG onoiag o
Opvyaviopog pnopei va ayopalel xapTopuAdkio gkunnpeToUpevav daveiwv Ta onoia éxouv napaxwpnBei yia okoroug
nou epninTouv oTo nedio EPapUoyrg Tou Nopou Tou, kai va npoxwpei o€ ndAnon davelakol XapToQuAakiou mou
anoTeAeital and pn  efunnpetolpeva BSaveld ot vouikd npoowna mou dlvavtal va ayopalouv MIoTWTIKEG
O1eukoAUvoelc,

AgiToupyiké nepifalhov ornv Kinpo

H oikovopia Tng KUnpou katé To 2025 katéypaye BeTikd puBUO avanTugng Tou AkaBdpiaTou Eyxdpiou Mpoidvrog
(AEM) Tng TA&NG Tou 3,8% (oToIxElD Bl0pBwHEVa WG MPOG TIG ENOXIKEC diakupdavoeig). H BTk nopesia Tou AEM
anoBelkvlel TNV avBEKTIKOTNTA TNG KUMPIGKAC olkovopiag AauBavovrag undyn OTI To EEWTEQIKO nepiBaiov
napapével aoTabeg kar aBéBaio, pe To OUVEXIZOHEVO noAepo otV Oukpavia kal TIC EMINTAOCEIC nou auTog Exel
ENIPEPEI PECW TOU NANBWPICHOY, Twv QUENUEVWY EMITOKIWV Kal TWV KUPMOEWY nou enpMBnkav oty Pwoia. O
exBponpatieq atn Méon AvatoAr evTeivouv Thv apepaiotTnTa oTnv nepiox} kai duoyepaivouv pia non emiBapupsvn
KATAGTAoN O OXEON pE TIG BIEBVEIG Tipée TNG EVEPYEIAG Kal TIG EQOBIACTIKEG GAUCISES, WOTOT0 SEV @aiveTal va Exouv
ENNPEACEI ONUAVTIKA TNV OIKOVOLIKT avanTtugn. O &< avrikTunoc Twv eEehigewv avapopika pe TRV €mBoAn daopwv
ané Tig HIMA npog peyaAo apibpd xwpdv ka TIG avTanooTIKEG evEpyeleG and TiG NAeioTeG and auTéc, avapeveral va
gival kupiwg EUpEdog oe oxéan pe T Kunpiakij oikovoyia.

Tautoxpova, n eEENEN TnG enidnuiag a@BwdouG NUPETOU avdpeoca oty KMVoTpoia NG Kuripou, av kal péxpr
OTiyUAG @aiveTai va eival akdpa oe €EENEN, ev ToUTOIG N Siaxeipion  and HEpoug TNG KuBépvnonc,
oupnepiAapBavopevey kai PETpwv oTAPIENS NOU £X0UV avakoVweE (He iowG kal eninAgov péTpa apydTepa), péxpl
OTIYHNG Qaiveral va PeTpialouv onuavTika TIG aVNouyieg yia SIaxuen Tou avTIKTinou aTnv olkovoyia.

H avantu§n g oikovopiag To 2025 oTNPIXBnKe KUpiwG and Tny ISIWTIKY KaTavaAwan, TIG EnevBUOEIG, TOV TOUPIOHS
Kal TiG eEaywyEG unnpeoiwv. H Kunpiakr oikovolia, OUYKPIVOLIEVN WE TIG EUPWNAIKEG OIKOVOIEC, napouacialel 1oxupn
QVBEKTIKGTNTA Kal QVTIPETOMIOE Pe emiTuyia TOUG KIVBUVOUG Nou npoépyovTal and To €EWTEPIKS nepiBaiov. H
neiBapynuévn dnpooiovopik noAimkr), aAAd kai olkovopiki dlaxeipion and v KuBépvnon, oc ouvduaouo e Tnv
ulonoinon Tou EBvikol Syediou Avakapyng kal  AvOEkTIKOTNTAC (ZAA), éxouv oupBdAel onuavTika oTnv
avBekTIKGTNTA AT, WoTe N KUnpog va pnopei va AVTIHETWNIZEI NPOKANOEIG Kal EEWTEPIKOUC KAuSwvigHoUcg,

H oikovopia To 2026 avapéveral va ouveyioe TNV TpoXId avantugng Tou 2025 kai va avanTuyBei e évav egioou
oHaAb puBpd ouvexiZovrag Tnv nopeia auTh PEXpI Kai To 2027.

To €undpio, O PETAPOPEC Kal O TOUPIONOG, GUVEIDQEpPAV onuavTika oTnv kaTayeypappévn avanTuin kata Tnv
nepiodo auth. H I1BIwTIKA KaTavaAwon aughBnke onuavTikd unooTnpildpevn and TV UYnAR anacxoAnon kar n
Heiwon Tou nAnBwpicpio.




OPTANIZMOZ XPHMATOAOTHEZEQS STEMHS

EKOEZH AIAXEIPIZHZ

Asiroupyiké nepiBaliov oTnv Kunpo (ouvéxeia)

Or npoonTikeg TG avanTung TG oikovopiag yia Tnv nepiodo 2026-2027 avapeveTal va unootpixBolv Kuping anod
TNV EYX@PIA ayopd Kal M0 OUYKEKPIPEVA THY IBIWTIKN kaTavaAwon Kai Tic enevdloeig nayiou Ke@ahaiou. H 181K
KaTavaAwon avapéveral va OUvexioel e BETIKOUC puBuolg avanTugng, aAd pe BpadlTepo pubpo, napapévovTag
onuavTikoG poxAog avantuéng. H avodog otnv IBIwTIKY karavawon ogeietal i) oTnv abinon Tou npaypatikol
B10BE0ILIOY €100BNUATOG TWV VOIKOKUPIGY, WG ANOTEAEGHA TNG avapevopevng d16pBwong Tou NAnBwpiouoy, i) oTnv
augnon Twv WeBmv Kai i) oTNV avBekTikdTNTA Nou ouvexilel va napouciaZel n ayopd epyaciac. O Onuooieg
enevdloelG avapéveTal va urootpixBolv and To oxdio avakapyng kai avlekTikéTNTAg Tng EE, To onoio Afyel To
2026. AuTo 6a pnopoUoe va augnael nepaiTépm To SUVNTIKG pudpd avanTugng TNG KUNPIAKnG oIkovopiac,

Or maToAnnTikeg aglohoynoeig nou AaBav xwpa katd v TeAeuTaia Xpovia ano Toug Jiebveig oikoug aloAdynone
enavaefainoav TV MIGTOANNTIKA IKavOTNTA TNG Kunpiakng Anuokpariag. Suykekpipéva, 300 and Toug TEOOEPEIG
BieBveig oikoug agloAdynong (S&P Global Rating kai Fitch Ratings) avaBaBuicav Tov NoéuBpio 2025 Thv npoonTiky
NG Kunpiakrig Anpokpartiag and otaBepr oe BeTik), 3IaTNPGVTAG TN LAaKPONpPOBESHN MIoTOANNTIKY a&loAGYNan oTo
A-. H DBRS Morningstar avaBadpioe Tov Zentéuppio 2025 ™ pakponpoBeoun a&loAdynon Tng KunpiakAg
Anpokpartiag oe Tonikéd kal Evo vopiopa oTo A and A (xaunAn), pe oTalepny npoonTiki. O oiko¢ Moody's Investors
Service emiBeBaiwoe Tov NotuBpio 2025 Tn HaKpONPOBESHN MIGTOANATIKN a&loAdéynon Tng Kunplakng Anyokpartiac
oTo A3 pe otaBepi npoonTikii. EmnpooBera, or nAeioTor oikol, emiBeBaiivouy TV MIOTOANNTIKA 1KAvOTATA TNG
Kunpiakii Anpokpariag pe eTikf npoonTikr, a@AvovTac avoIXTO TO evBeXOUEVO yia avaBaBpion evroc Twv
enduevav 12 pnvav. Ev katakAeidl, 6Aa Ta oupnepdopata and TiG MoToAnnTIkEG aEloAoyroEIC KaTadeikviouy Ta
BriuaTa oTaBepdTNTAG KAl NPOOBOU TNG KUNPIAKNAC olkovoiac,

H avepyia To 2025 ouvéxioe va unoxwpsi, eve n ayopd €pyaoiag napeyeive 1B1aitepa avekTikh. Ta endpeva £m
npoPAéneTal ouvexi{Opevn NTTIKA nopeia, pe TNV avepyia va npooeyyilel nepartépw OUVBRKeG MARPOUC
anaoxoéAnong. O1 NpoBAEYEIG yia T peiwon TNe avepyiag opeilovTal aTnv avBekTIKOTNTA TNE ayopac €pyaciag yia To
TPEXOV £T0G ONwG kataypdpeTal and Ta diaBoipa OTOIXEla Kal To Yeyovoe 6Tl Bev éxel avaBewpnBei oUGIaoTIKA n
nopeia Tou AET yia To 2025 kai peTénerra.

O nAnBuwpiopdg (Evappoviopgvog Aeikrng Tipwv KatavarwT, EVAKT) katd To 2025 ouvéxioe va eniBpadlveral og
OUYKpION HE TO TO 2024, O EVapUOVIOHEVOC nAnBwpiopdg avapéveral 6T Ba ouvexioer va napapéver og Siayelpioipa
enineda pegonpobeopa. H empBpaduvon Tou EVATK Ta €ndueva & avTikaTonTpidel eniong TV aTaBepSTNTA TWV
HakponpdBecpwy NPoodoki®v yia Tov NANBwpIoud (longer-term inflation expectations). Inpeiveral 0TI N gloaywyr
uYnAGTEPOU SacpoAoyikol KaBECTGTOG and Thv Auepikaviki kKuBEpvnon pnopei va odnynoel oe NANBWPICTIKEC Kal
VOHIOHATIKEG avTIBPATEIG PE TOUG EUNOPIKOUG ETAIPOUC Twv HIA.

O KkaTaokeudoTIkoG Topgag oTnv Kunpo katd To 2025 onpsiwae abEnon kata 4,2% yia To TpiTo TPIPNVO OE OXéon pE
TO aVTIOTOIXO TOU MponyoUpevou £Toug. H ZiTnon auth ompileTal kupiwg oTnv eyx@pia ayopd, aAd napampeitai
oTadlakn evioxuon Twv cuvalaydv ano Eévouc,

O1 TINEG KATOIKIGV OTNV KUNpo cuvéioav kaTd To 20 Tpiunvo Tou 2025 va KaTaypagpouv, T600 Ot £TTi01a 000 Kai OE
Tpiunviaia Baon, au§Aoelg oe oUykpion pe Ta nponyolpeva Tpiunva. Zuykekpipéva, o Asiking Tipdv KaTolkicy
auEfiBnke kata 4,7% oe etiola Baon kai katd 1,5% oe Tpiunviaia Baon. H peiwpévn nigon and To KkdOTOC
KATAOKEUQOTIKGV UANK@V OF Ouvduaopd pe Thv aufavdpevn KATAOKEUAOTIKN 3paaTnpioTnTa Kal T SIoxETeuon
NEPICOOTEPWY OIKIOTIKOV HOVAdWY oThV ayopd ouvdpdpouv aTnv algnon TnG npPooQopag Kar oTn ouykpaTnon
avodIKGV MIECEWV OTIG TIMEG aKIVTwvV. QC €K TOUTOU, Ol TINEG KATOIKIV QVAEVETAI V@ MAPOUCIAGOUV Mo
guyKpaTpéves augnoeig oTo BpaxunpdBeaiio PEAOV.

O ToUpIOTIKGG Topéag anoTeAei kUpIo MUAGVa avanTuing T KUNPIGKTG OIKOVOUIAE, O 0noiog GUVEXIOE va BEATIGVETaI
To 2025.01 agigeig augnBnkav kata 12,2% oe oxéon pe To nponyolyevo £1og, pBAvovTag Ta 4,53 exat. dropa. H
HEYAAUTEPN TOUPIOTIK ayopd To 2025 napéueive To Hvwpévo Baoikeio, pe deUTepo To IopanA Kai akoAouBolv
MoAwvia kar Mepuavia wg KUPIEG NNYEG ToupiaTav. KAeSi yia TNV nepamepw avanTtun Tou Topéa Ba anoTeAéoouy N
BeATiwon TnG agponopikiiG cuvdeoINGTNTAG Kal N EVTagn VEwY dpouoAoyiwv, n ENIUNKUVAN TNG TOUPIOTIKAG NEPIGBOU
Kal TnG JIAPKEIQG MapapoviG TWV EMICKENTGV, Kal N npowdnon TnG unaiBpou kal TwWV OPEIVGV MEPIOXV, G
EVAMAKTIKEG ENIAOYEG NPoopIooU.




OPrANIZMOZ XPHMATOAOTHZEQZ STEMHZ

EKOEZH AIAXEIPIZHZ

Asiroupyiko nepiBailov otnv Kinpo (cuvéyeia)

To 3npoaiovopikd nAedvaoua nou epgavioe n Kunpog To 2025 eival TG TAENE Tou 2,6% Tou AEM. To NogoaTd Tou
dnpociou XpEoug wG Npog To AEM ekTipdTal oTo 56,4%, KataypapovTac UEION OE OXEON HE TO MPONYOUPEVO £TOG,
O Seiktng dnudoiou XpEoug avapévetal va peiwdel onpavTikd Ta ENOMEVA €TR, avTavakAQVTAG EKTIUACEIC yia
OUVEXION TNG OIKOVOUIKAG aVAKAPWNG Kal MpWTOyev) NAEovaopaTa. ZnueioveTal OTl ol oikol a&loAdynong
NpogkopAolV T oNUAvTIKN Weiwon To SNPACIO XPEOG Kal, WG EK TOUTOU, ONOIOGBAMNOTE EKTPOXIATHOG avapeveTal va
EXEl ONHAVTIKEG EMIMTWCEIG OTNY AEIONITTIA TG SNIOCIOVOLIKAG NONITIKAG.

O Tpaneqikdg Topgag EKTIOE Ta TEAEUTaia XpOvia avBEKTIKOTNTA PE TNV onoia KABAKE va avTIHETWRICEI, NPWTA TNV
UYEIOVOUIKT Kpion kal akoAoUBwG TiG yewnoAmikés eEeNEeIC kal nANBWPIOTIKEG MIEoelG. Ta MIOTWTIKG 1BplpaTta
ouvexifouv va BIaBETOUV €Mapkr ENONTIKA KEPAAAIa MOTE va Uropolv va anoppoPnoouv SuvnTikEG HEANOVTIKEG Hn
avapevopeveq GnpIEG, UE To BEIKTN KOIVAV PETOXMV KaThyopiag 1 (CET1) va avépyeTal oTo 26,1% oe alykpion pe Tov
avTioTolxo Eupwnaikd deikmm Ugoug 16,2%.

NapaMnAa, o Kunpiakdg TpaneQikd Topéag SiaBéTel 1oxupd anoBipata peuoToTNTAG, ME Tov Asiktn KaAuyng
PeuototnTag (Liquidity Coverage Ratio), va avépyeral oTo 335%, unepPaivovTag onuavTika Ty AAXIOTN ENONTIKT)
anaiton Tou 100%. Eivai eniong onuavTikd ynAdTepoc and Tov avTioToixo Eupwndikd SeikTn nou avépyeral oTo
160,7%. H peuoTdTnTa XpnUaTOSOTEITAl KUPiWG AN KATABEDEIC, PE TO HEPIBIO GAAWY péowv, Onwe opoAdywv, va
NApPapevel xapnAd.

‘Ocov apopd Ti MIoTWTIKEG €EENIEEIG, N I0XUPA PEUCTOTNTA Tou Tpanelikol Topéa ENETPEWE OTIC Tpaneleg va
OUVEXITOUV Va XpNEATOS0TOUV TNV NPAyHATIKT} OIKOVOMia, E HETPIAOHO Kal npogoxf. H eEENEN auTr avTikaTonTpitel
TNV auaTnpoTepn Savelakll Toug MONTIKY fou OToxeUE! oTn BIwaIPOTNTA Tou véou daveiopol. O1 napayovTeg nou
€XOUV €nnpedcel Tn Suvapikh Twv véwv daveiov apopolv oTnv aufnpévn apeBaidTRTa OTO YEWMOMTIKO Kal
OIKOVOpIKG MEPIBAANOV, OTA CUVTNPNTIKA KPITAPIA XOPAYNang Saveiwv Twv Tpanelwv, oTa uYPnAGTEPa ENITOKIA Kai
TNV apvnTIKi enidpaocn Tou NANBwPIoHOU OTO NpayuaTikd SIABECIHO EIGOBNUA TwV VOIKOKUPI®V Kal 0TO NEPIBRpIO
KEPDOUG TWV EMIXEIPHOEWV.

Or Mn E€unnpeTolpeveg Xopnyfogig (MEX) ouvexiouv va onpeiivouv BeATinon epdoov £xouv PelwBei katd 91%
and 1o 2017 oTo 2025, KUPIWG AOYW TWV EVEPYEIGV MOU £XOUV avaAn@Bei and TG peyahUTepeg Tpaneleq. H
ONUAVTIKA auUTR PEiwon eNTEUXBNKe KUPIWG PECW NWANCEWV/LETAPOPLV SAVEIaKMY XApTOQUAAKiWV OF ETAIPEIEC
egayopdq moToewv (EEM) KaBmg KAl 0pyavikav PEIGOSWY ONWe SIaypapec daveiwv, anonA\npwpéc daveiwv kal
oupgwvieg avralayig xpéoug He aToIxeia evepynTikoU (akivnTn nepiouaia). QoTé00 o Beiktng MEX To 2025 aviABe
o010 4,5% Kal Napapevel OnpavTIKa WYnAoTepoG and To 1,8%, Tov pégo Seiktm oty Eupwnaikiy ‘Evwon. Eivai
ONUavTIKO va onueiwdel OTI, napd TIG EMPOVEC MIECEIC and Tov ouvduaopo uynhol nAnBwpIopol kai avodikig
nopeiag daveloTikGv enmiTokiwy, dev éxouv napatnpnbei afidAoyeC véeg eiopogg MEX péxpl onpepa. AvriBeTta, To
unoéhoino Twv MEX oTo Tpanedikd olioTnua cuvexilel va peidveTal.

'Onwg BiapoppwBnke To eniTokiakd nepiBaAov, ol Tpaneleg napousiacav BeTIk aAAa XaunAoTepn kepdogopia, n
orioia NPOEPXETal Kai and TiG TonoBeTAoEIG unepBaloucac peuoToTNTag 0TV Eupwnaikr Kevrpiki Tpanela (EKT). H
kepdogopia Tou Tpanedikol Topéa napépeive oe BeTikd enineda, oTnpifovrag nepartépw Ta KEQAAalouyikd Tou
anoBéuata kal evioxUovTag THV IKavOTRTA TOU VA QVTIPETWNICEN Tuxov emiBeivwon Tng noidTnTag Tou
XapToguAakiou, kKaBax kal va eneviUoel aTrV TEXVOAOYIKT) Tou avaBabpion.

Ta augavopeva enIToKIa TwV NPonyoULEVWY ETMV €Xouv npokaAéoer alEnon aiTnpATwv yia enavadianpaypdreuon
daveiwv Kupaivopevou enitokiou ae AN TRV neAatelakr Baon Twv MEPICOOTEPWV KUMPIAKWY MIGTWTIKWY 1IBpUPATWVY.
Ev® auTég oi enavadianpaypateloei QaiveTal va cuvBgovTal e TIC duvapelg Tou avTtaywviopol kal Tnv npoonddeia
Twv daveloANnT@v va emTUXouv KahUTepoug Opoug oupBohaiou, npénel va napakoAouBouvTal oTevd KkaBwg
OpIopéveG and auTéG Pnopei va anoTeholv EVBEIEN ENIKEILEVOV OIKOVOIKGOV SUGKOAIGY yia Toug NeAATEC,

H avanTugn Tou Topga Twv nAeKTpovik@V NANpwHGY aTtnv Kunpo ouvexileTar duvapikd, e TV adeiodoTnon
IdpupaTwv HAektpovikol Xprparog (IHX) kai ISpupatmv MAnpwpdv (IM). H Kevrpikn Tpaneda Kinpou (KTK)
npoxwpnos oTnv avanTuin oAokAnpwuévng adEIodOTIKAC Kal EMNONTIKAG OTPATNYIKAG Yia Tov Topéa auTo,
MPOKEINEVOU va BlacpaNioel TV GUVETH Kal BIGCIUN avanTuEn Tou.




OPFANIZMOZ XPHMATOAOTHZEQS STEMHS

EKOEZH AIAXEIPISHX

AsiToupyixé nepiBaAiov eTnv Kinpo (ouviyela)

Kara T Sidpkeia Tou €rouc 2025 unnpxav onuavTikeg eEeAigeIg oe axéon HE TOov apIBUG TWV XPNUATONICTWTIKGY
iBpupdTwy nou SpacTnpionololvTal oTov Tpanekd Topga otnv Kinpo. Zuykekpiuéva, o dpihog Tng Eurobank
npoxwpnoe ot Sladoxikég aunoeiq kepahaiou otnv EMnvikn Tpanela kai, peta tnv ohokAipwon Tng dnudoiag
npdTaong kai v éykpion g diadikaciag squeeze-out, kateixe 97,994% Tou HETOXIKOU KepaAaiou Tng Tpanelac, ue
0TOXO0 TNV anoKTNon Tou 100%, AkohoUBwg, peta ™ Aqyn dAwv Twv aNaITOUNEVWY ENONTIKGV EYKPICEWY, and Thv
1n ZenrepBpiou 2025 petagépBnkav 6Aa Ta Nepiouciaka OTOIXEIa Kal O UNOXPEWOEIG TNG EAANVIKAC Tpanelag oThv
Eurobank Kdnpou, oto nAaiocio Tng ouyxwveuong Twv 800 opyaviopdmy, dnpioupy@vtag éva and Ta peyaAliTepa
XpnuaTonioTwTIka 1I3pUpata otnv Kinpo. STic 27 ®eBpouapiou 2025, n AstroBank Public Company Limited katéAnge
Ot JeOUEUTIKN OUpQuvia pe Thv Alpha Services and Holdings A.E. via v ndAnon oxedov Tou GuvoAou Twy
TPANELIK@V NEPIOUCIAKGV OTOIXEIWY, UNOXPEWGEWY Kal HETapopd npoownikol Tng Tpanedag atnv Alpha Bank Cyprus
Ltd. H ZuvaMayr) ohokAnpaBnke LETa T Ayn OAwv Twv anaIToUUEVWV PUBICTIKGV EYKPIoEWY Kai adelwv, pe ioxU
ané Tig 31 OxTwPpiou 2025,

Tov MapTio 2026, n Tpaneda Kinpou olvaye cupgwvia pe Tnv Kunpiaks Tpaneda AvanTiEewg Anpdoia Etaipeia
Aipited, via Tav anokmon XapTopuAakiou eEunnpetolpeviv Saveiwv kai kaTabéoewv Kal OPICHEVWV ANV
NEPIOUCIAKAV OTOIXEIWV Kal UNOXPEMOECV ™G. H ZuvaMayn unokerrar oTnv sknAfipwon OpIoPEVWY MpolinoBEceny
(oupnepidapBavopévng Tng Ayng Twv anarrod HEVWY KaVOVIOTIKGV EYKPIOEWV).

Zy£d10 Oikia

To Ynoupyikd ZupBoUAio oTiG 22 Anpihiou 2021, EVEKPIVE TO «ZxEdlo Oikia - Sxédio Aiaxeipiong Aaveiwv nou
napaxwpniénkav ota Mhaiola KuBepvnTikdv Zxediwv STéyaonc» kaBag To kpatikd oxEdIo «ESTIA» nou nponyneénke
T0 2018, e&aipoloe Ta nio navw Savela, ETiC 13 AuyoloTou 2021 peté and aitnpa Tou Ynoupyeiou Oikovopikmv
eEaopalioTnke n €ykpion Tou oxediou OIKIA and v Eupwnaikn Eritpons.

To 2xédio Owkia, eQapudoTnke oToV Opyaviopo kai npoopildtav  yia unoponénon NPWTOPEIAETAY nou giyav
ouvayel daveia pe KUBEPVNTIKA KepdAaia (ZTevaoTiko Zxédio AaveioddTnong Zeuyapicv ME XapnAd Eigodfipata fy
Evigio ZTeyaoTikd Sxédio) fi/kal Savela ME ouyxpnpaTtoSéTnon Tou Opyaviopol f/kai egaopalifovrav e oikdneda
floU Napaxwpnoe To kpaTog oe Sikaloxouc oTa nAdicia NG GTEYAOTIKG Tou noAiTIknG. EmAéElua fiTav Ta Séveia nou
napoucialav kaBuoTEPRAGEIC Népav Teov 90 NHEPWV KaTa TNV 31nv AekeyBpiou 2019 ka nAnpolvTav oeipd KpITHpIwY
and Toug SaveloAfNTEG kal EVUNOBNKOUG OPEINETEG, WG avapEpovTal Mo KAT®. 3To Zx&dlo evraxBnkav Karl Ta Savela
Ta onoia £tuxav avadiapBpwong Adyw OIKOVOUIK®V SUGKOAIGV  fipiv Tnv 31nv AekepBpiou 2019 kai n AUon
avadiapBpwong eite dev akohoubeito 1l Bev kAAUNTE Népav Tou TOKou Kal KeEPaAaio kar Mo auykekpipéva €av n
perwpévn 86on nou kataBahhero dev uneptBaive To 50% TG Kkavovikii d6ong nou gixe oupQwvnBei katd v
avadiapBpwor Tou Saveiou,

* Hayopaia a§ia Tng kiipiag kaToikiag dev unepéBaive Tig €350.000.

e To ouvohikd akaBdpioTo eTMiolo OIKOYEVEIOKO €100OBNUA Tou VOIKOKUpIOU via Ta £ty 2019 kai 2020 dev
unepéBaive ava £rog;: (i) Tig €60.000 yia OIKOYEVeIa HE TOUAAXIOTOV TEOGEPa eEapTwpeva aropa, (i) Tig €55.000
Yia oIKoyévela e Tpia eEapTapeva GTopa, (i) I €50.000 via oikoyévela pe duo eaptipeva, (iv) Tic €45.000
Yia olkoyévela pe éva eEapTapevo, (v) Tic €35.000 YIa OIKOYEVEIag XwpiG 5apTmpeva, (vi) Tic €20.000 yia povnpn
voikokupid. Ta nio navew ioxuav kai yia HOVOYOVEIKEG OIKOYEVEIEC,

e Ta undAoina kabapd nepiousIakd GToIKEld ToU VOIKOKUpIOU, €&alpoupévng Tng kUpiac kaToikiag (SnAadh Ta
MEPIOUCIaKA OTOIXEID TOU VOIKOKUpIOU, ekaipoupevng Tng KUpIag kaTolkiac, peiov ol TPEXOUTEG MIOTWTIKEC
dieukoAUvoelG eEaipoupévou Tou Saveiou mou e€aopahiCeral pe v kipla katoikia), dev unepéBaivav TIg
€250.000.

Me To Zx£dio Oixia 506nKe n euxépeia aToug dikaloUxoug NPWTOPEIAETEC TLV daveiwv auTev, HETA anod Tnv unoBoAn
aiTnong va npoxwprioouv ge BteuBETnon Twv unoAoinwv Twv Saveiwv TOUG e Toug akdAouBoug Tpdnoug:

°  He avadiapBpwon Tou evanopsivavtog Kepaaiou Tou Baveiou, oTa nAaioia eQIKTAG Kai BIGOIUNG Abong, site

°  Me nAnpn anonAnpwyr) Tou evanopeivavrog Kegahaiou, eite




OPrANIZMOZ XPHMATOAOTHZEQS STErHE

EKOEZH AIAXEIPIZHZ

e e ouvduaouo Twv nio ndvw (Eeanag nood kar AvadidapBpwon Tou unoAoinou)

To evanopévov kepahaio, kaBoPIoTNKE wG TO kBOBEV KEPAATIO PE Baan v apxikn £ykpion, nAéov Twv XpeWoewy
via acgaleia {wiiG kai Nupdg, peiov TIC anonAnpwpéc Tou daveloA(nTn and idloug Ndpoug péxpl TV nuepopnvia
avadiapBpwong ) e50pAnong ue Paon To ExEdio auTo.

To oxedlo PETA TNV pappoyr Tou oTig 18/2/2022 éTuxe TPONONOIAGEWV Kal aTig 3 MapTiou 2023, eykpibnke and v
Eupwnaikf Enirponi) n napartacn Tng oAokAfpwong Tou Sxediou Oikia ano i 30 AnpiAiou 2023 riou fiTav apyikd,
oTiG 31 Aekepppiou 2023, Zuykekpipéva o Opyaviopog Ba énpene va OAOKANPWOE! TNV a&I0AGYNON TWV AITAGEWV Kai
TNV anoaToM Toug yia &ykpion aTo Mevikd AoyioThpio TnG AnpokpaTiac HEXP 30 Touviou 2023. H oAokAfpwon Tng
Siadikaciag afloAdynong and To Tevikd AoyioTrplo Ba énpene va ohokAnpwBei péxpl 30 SentepPpiou 2023 kal n
uhonoinan Twv AUoEwv péxpr 31 AekepBpiou 2023.

To Ynoupyiké ZupBoUNio oTig 25 Iavouapiou 2024, anogdcioe va gykpivel Tnv unoBoAy and v Kunpiakn
Anpokpartia, enionuou arTpatog npog TNV Eupwnaikd Enimponny  yia  enéktaon Twv  xpovodiaypappdTwv
oupnepiAauBavopgvay Kal TG SuvatoTTag IKavonoinang SiapoponoiNuvay /Véwv armnuaTay. SUyKeKpIUEva Ta
Xpovodiaypapuara ulonoinong Tou Zxediou npoTeiveTo Onwe enektabolv pEXpl TIG 31 AcskepPpiou 2024.
ZUyKeKpipeva, To Tevikd AoyioTipio TnG Anpokpatiac 8a énpene  va eykpivel péxpl 31 Maiou 2024 OAeg TIC
agiohoynuéveg aitnoeiq kal Péxpl TG 31 Aekepppiou 2024 8a énpene va uhonoinBolv SAeg o1 Aloeig and Tov
Opyaviopo.

EmnpéoBeta, apiBpoG nepinTwoewy nou eixav aflohoynei kai gixav oTaAei oTo Mevikd AoyioThpIo wG EMAEEILEC Ka
PIWOINEG KAl OTN GUVEXEID N OIKOVOUIKY KATAGTAOH TWV daveloAnnTav eixe dlapoponoindei pe anoTéAeopa va pnv
npoékunte Piwoiun Alon avadiapBpwong fi of opeNéTe aduvatoloav va IKGVomoIaouv TIG NPolnoBEcel Tne
£YKPIONG Va NAPEXETO N BUVATOTNTA EVTAENG TOUC OTO Sxgdio «Evoikio 'Evavti Adonc.»

2mg 10 AekepPpiou 2024 eykpibnke and Tnv Eupwnaikd Emponr) To aitnua TG Kunpiakig Anpokpatiac yia
ENEKTACN TWV XPOVOBIaypapuaTwy uAonoinong Tou Syediou Oikia anod TiG 31 AekepBpiou 2024 oTig 30 ZenTepPpiou
2025. Emnp6oBeta, Tpononoinénkav Ta KpItApia MAEILGTNTAC 0¢ akoAoUBwG:

° Aappdverar unéyn To €06dnua kai yla To £roc 2021 (xwpic va nepihapBavovTal or Tokol Tpanelikiwv
KaTaBECEWV) VIa TI NEPINTAOEIG TWV SAVEIWV Nou Sev evEMINTAV  OTO Zxedlo enedn Ta €i00dhuaTa TWV
daveioAnnTav yia Ta €Tn 2019 f T0 2020 (éva ek Twv SU0) Eenepvolicay Ta opia.

e AuvardétnTa ek véou UNoBoAAG aITROEWV O OMOIEG Bev eixav unoPAnBei opBa unoyeypapuéveg and Toug
apx1koUg SaveloNnTeG,

o AITnTEG nou KpiBnkav apxika wg emAEEINOI Kal Bev NPooKOpIoay dnAwaon dieuBEong fi of daveloAATeG rou
aglodoynBnkav wg enIAEEIpoI Kal U BIGOIO! Kal oTn ouvéxela arrolvTav Ty nAfpn €56@AnaN TG Xopriynong,
va &xouv To Sikaiwpa TG eE0@AnoTC.

Méxpl I 30/09/2025, KaTaANKTIKA nuepopnvia Tou Zxediou, éxouv €EopAnBei 97 davela pe kepdAaia Tou
OpyaviopoU Ta onoia Katd Tnv nuepopnvia dleuBeTnong Toug napouciadav undloino €8,5 ex. Kkai €xouv
avadlapBpwBei 132 Saveia nou napousialav undloino €17,8 k. AvTioTola, yia Ta Saveia pe KuBEPVNTIKG KepdAaia,
dnAadn nou napaxwpnénkav ota nAaiola Tou Eidikol kal Tou Evigiou Zxediou, eEopAndnkav 132 ddaveia Uwoug €4.6
€K. ka1 avadiapBpwenkav 97 daveia Gyoug €8.5 k..

Eniong, oTo Mevikd Aoyiotripio eixav otaAsi 139 daveia OuvolIkiG a§iag €13,3 ekat. (undAoina pe nuepounvia
avapopag 31 AekepBpiou 2023) Ta onola mAnpoUoav Ta kprtiipia OUPHETOXNG OTO ZxEBI0 aMAd o1 GITnTég €ixav
agiohoynBei wg pn Bicoior kai Sev eixav Tn duvatoTnTa €EOPANONC.

ZxEdio Evoikio 'EvavTi Adong

To Ynoupyeio Oikovopikav, oTa nAadicia TnG RONTIKAC yia AuBAUVON TWV KOVWVIKGV EMINTMOEWY and Ta un
ekunnpeTolpeva Savela, éxer £Toipacel To SxEdio Evoikio 'Evavri Adong. Baoikog okondg Tou Zxediou eivar n
npooTacia Tng klipiag KaToIkiag and TuXoV EKMoiNaT Kal BIEUBETNON TwWV OTEYAOTIKGY [N eEUNnpeTolpEVWY Saveioy
€UAAWTWY opadwv NANBuapoy He XapnAa f kaBoAou sicodipaTa.




OPFANIZMOZ XPHMATOAOTHZEQZ STEMHZ

EKOEZH AIAXEIPIZHZ

Zy&bio Evoikio ‘EvavTi Adong (ouviyeia)

To Ynoupyiké ZupBoUAio oTig 12 Touhiou 2023 evékpive To Sxédio Evoikio évavTi Adong oTnv TEAKT TOU HOPQR PETA
kal Tnv €ykpion TG Eupwndikrg Enrponig oTic 6 Iouhiou 2023.

AikatoUxol yia £vragn oTo Ix£dlo sivar:

°  AAATEG KOWWVIKAV NApoXav ol onoiol ixav pn eEunnpeTolueva SAvela oTIC 31/12/2021, ka1 Ta onoia
napepevav un egunnpetolpeva oTig 31/12/2022, pe €Eao@aNion Tnv KUpIa Katolkia ayopaiag afiag péxpi
€250.000,

e Ohol ol amnTég oTa Sxédia Earia kar Oikia o1 onoiot agloAoyn@nkav wg eniAéEiuor aAAa pn Biwolyol e ayopaia
atja kUpiag katoikiag péxpl €350.000, kaBag Kat

o Ohol ol anTéG oTa Sxédia EaTia kai Oikia Twv onoiwv Ta davela avadiapBpaBnkav EVTOG TOU MAQICIOU Twv 800
OXediwv Kal 0Tr CUVEXEID N £VTAER TOUG TEPUATIOTNKE.

Me To Zxedlo auTod Ta €UGAWTA VOIKOKUPId Ba propolv va Slapévouv oTnv KUpIa KaToIKia WG EVOIKIQOTES, Kal
TAUTGXpOVa va anaAacoovTal and To OTEYaoTIKO JAveIo.

Z0pPwva pE TIG NPOVOIEG Tou ZXediou, of ENIMEEION IBIOKTATEG aKIVATWY Napadidouv eBeAovTIKd TNV KUPIOTNTA TNG
katoikiag Toug aTnv Kunpiakr) Etaipeia Alaxeipiong Mepiouoiakav SToixeiwv (KEAIMES'), n onoia £xel eykpIBei and
v KuBépvnon yia Tnv napoxn kai iaxeipion Kolvwvikig oTéyaong, kai 6a eEaipeBolv and To OTEYAOTIKO TOUG
daveto. To kpaTog kaAUNTEN MAMPWG TO ANAITOUWEVO EVOIKIO €K PEPOUC Touc, H KEAIMES npofaivel Og vEa ekTipnon
kai ékeyxo 600V agopd Tnv emAeENOTNTA Pe Bdon Ta KpITHpIa Kal, EPOTOV TO anoTEAEOPa Eival IKaVOMoINTIKY,
gyKpivel TNV aitnon kar kataBaMer oTIG Tpanele; Nood oo pE To 65% Tng ayopaiac akiac G KOplag katoikiag e
avraMaypa Ty anodéopsuon g unobrkng, Tn dlaypagr Tou daveiou kail T petaBifaon Twv TiTAWV 1BI0KTNOIAC
Tou akiviTou. O1 TwpIvoi IBIOKTATEG TNG KUPIAG KATolkiag, i GUYYeVeiC Toug mpdTou Pabuoy, Ba unopolv va
€Mavayopacouv TNV kaTolkia PETA TRV NApodo 5 eTdv o euvoike TIpf.

To =x£dlo TéBnKe ae epappoyr Tov AeképBpio 2023.

Zmg 3 Anpiliou 2024, To Yroupyeio OIKOVOUIKGV avakoivwoe TV andpacn Tou Yroupyikol ZupBouhiou Omi £xel
Bieupuveei o kataAoyog BuvnTIKGV SIKaloUxwv oTo ZxEdio «Evoikio ‘EvavTi Adoncy».

Meta v epappoy Tou Zxediou £xel Stagavel n avaykn yid PepIKR TPOMonoinan Twv KPITNPIWV ®OTE va
EVTAooOvVTal NEPIOOTEPOI BiKaloUxol XwpiG va aMalel n ouadia kal n GIAocoia Tou SXediou To onoio napapével
OTOXEUHEVO OE EVAAWTEG OUABEG NANBUOHOU. ZuyKekpipéva £xel TpononoinBei we akoAoUBwG:

a H npepounvia AMyng emdoparog yia okonolq évraing oto IxEdio eixe enextabel and 31/12/2022 aTIC
31/12/2023.

B EmnAéov, £xouv oupnepAn@Bei SUo KavOUpIEG, MIKPOTEPEG KATNYOPIEC EVTOC TWV AMOBEKTCV QITAOEWY 110U
oxeTi(ovral We To ZxEBio EoTia:

i.  BaveloANTEG Twv onoiwv o MIoTwTG Sev CUPRETEIXE OTO SxEdIo EaTia, Kai

ii. eykekpipévor armTég aTo ZxEdio EoTia, Twv onoiwv N éykpion Sev uhonoinBnke Adyw OIKoVOpIKNG aduvapiag
TV IBIOKTNTOV akIvATwV va e&o@Afoouv Ta epnpaypata Bapn («memo») nou eixav onpeiwdei oTnv
akivnTn nepioucia anod NIoTWTEC,

Z10 &v AOyw 2xEdI0 o artroeig nou unoBAABnKav kai Sev eixav anoppipBel péxpr 31/12/2025 and v KEAINEZ
agopouoav 266 davela pe kepaAala Tou Opyaviopol Uyouc €48.1 k. kal 66 daveia HE KUBEPVNTIKA KEPAAala Uyoug
€7ex. Méxpr 31/12/2025 éxouv eEopAnbei aTa nAdioia Tou Sxediou, 23 Savel e KepaAaia Tou Opyaviopou Uyoug
€3.9 ex. ka1 7 ddvela pe kuBepvnTika Kepahala Oyoug €0,6 eK..




OPFANIZMOZ XPHMATOAOTHZEQZ SZTEMHZ

EKOEZH AIAXEIPIZHZ

Kavoviopoi ka1 Odnyisg

Kavéveg yia kepalaiakr) endpkela kai peuotoTnTa — Tpaneliké Nakéto 2021 (CRR III kai CRD VI ka1
BRRD)

Imig 27 OktwPpiou 2021, n Eupwnaikn) Emrpon uloBémoe avabewpnon Twv Tpanegkwv kavovwv NG EE kal
dNHOCIEUCE VOOBETIKEG MPOTACEIG YIa NEPAITEPW TPOMOMOIATEIC TOU KavoviopoU Kepahaiakav Anarrioswyv (CRR),
G Odnyiag KepaAaiakwv Anarmioewv (CRD IV) kai TG Odnyiag yia Avakapyn kat MoTwTIKGV ISpupdTwy Kal
Enixeiprioewv Enevdloswv (Bank Recovery and Resolution Directive BRRD) (To «Tpanefiko Makero 2021»). MeTakl
aMawv, To TpaneQikod Makéro 2021 Ba epapudosl opiouéva pépn TG BaatAeiag III nou 8ev £xouv akdun evowpaTwOei
oto dikalo Tng EE. To TpareQkd MakéTo 2021 UNOKEITAI GE TPOMOMoiNon KaTd TN BIAPKEId TWV VOPOBETIKMV
diadikaciwv TG EE, kai To nedio epapuoyng Tou kabmg kal of Gpol Tou evOEXETal va aldagouv npiv and v
gpappoyn Tou. EmnAgov, otny nepintworn Twv TNPOTEIVOPEVWY TPOmonolIfcewy Tou CRD IV Kkal Tou BRRD, o1 6poi kai
n 100G Toug Ba €EapTnBolv, ev PEpEL, ANG ToV TPONO EVOWHATWORC Toug oTn vopoBeoia kaBe kpatoug péhouc. H
npoTaon Tou Eupwndikoy ZupBouliou yia Tov Kavoviopd Kepahaiakdv Anaitioewv kai Tnv Odnyia Kepahaiakdv
Anarmoewv dnpoaielBnke aTig 8 NogpBpiou 2022. Tov Iotvio 2023, dlanpaylaTeUTES TG Npoedpiag Tou SupBouAiou
kai Tou EupwnaikoU KovoBouhiou, kaTéAngav o€ npoowpiviy ouppwvia GXETIKA LE TIC TpononoInoelg oTov Kavoviaud
Kepahaiakawv Anarmoewv (CRR) kal oTnv Odnyia Kepalalakmv AnaiTfioewy (CRD). Tov AekeuBpio 2023, Ta
nponapackeuaaTika opyava Tou ZupBouliou kai Tou Eupwndikol KoivoBouliou evékpivav Tic TPOMOMOIA LIS OTOV
Kavoviopé Kepahaiak@v Anarmoewv (CRR) kai oTnv O8nyia Kepahaiakdv Anaithioewy (CRD). Me Tig ano®aceic nou
M@Bnkav anod Ta nponapackeuaoTikd dpyava Tou ZupBouAiou Kal Tou Eupwnaikol KoivoBouliou, Ta vopika Keipeva
€Xouv nAfov SnpooIguBEi 0TOUG I0TOTONOUS Tou SupBouAiou kal Tou KowvoBouhiou.

Kata T didpkeia Tou 2024, ol vopoBETeg Tng Eupwnaikig Evwong, oAoxAfpwoav, uloBéTnoav kal dnuocicucav T
dtoun PETApPUBUIcEWV MOU APOPA GTOUG KAVOVIOHOUC MIGTWTIKGV 1Bpupdtwv TG Eupwnaikig Evwong, ge Tnv
orioia oAokANPGBNKe N epapuoyh Tng Baoiheiag I otnv Eupdnn, kai 1 ornoia TPOMomnolsi Tov UNOAOYIOUO Twv
OTABHIOLEVLV (G MPOG TOV KIVBUVO MEPIOUCIaKMY OTOIXEIWV (KavovIopog (EE) 2024/1623 (yvwoTdg wg CRR III) kai
n Odnyia (EE) 2024/1619 (yvwoTn wg CRD VI)), pe 1oxU and mv 1 Iavouapiou 2025. Oi NEPICOOTEPEG dIATALEIC TOU
CRR III TéBnkav og 1oxU v 1 Iavouapiou 2025 kai opiopéva pérpa aVAUEVETal VO UNOKEIVTAl O PETAPATIKEG
puBpiceig i va epappooTolv oTadiakd péxpl 2030. H epappoyr Tou CRR III eixe wg anotéAeopa BeTIknA enidpaon
Uyoug nepinou 3% otov deikn KepaAaiou Kovdw MeToxdv Karnyopiag 1 (CET1), kupiwg Adyw NG peinong Twv
OTABHITUEVLV WG MPOG TOV ASITOUPYIKG Kal MOTWTIKO KivBUVO NEPIOUTIaKMY GTOIKEIWY.

Odnyia yia Avakapyn kai ESuyiavon MoTtetikev ISpuparov kai Enixeipriocewv Ensvdluoswv (BRRD)

EAdyiorny Anaimon yia Toia KepdAaia kar EmAéEues Yroypedoers (MREL)

Ané Tov Iavoudpto 2016, Ta kpdTn péAn TG EE £xouv Tnv unoxpéwor va gpappodouv Tig dlatageig Tng Odnyiag yia
Avakauyn kai E§uyiavon MioTwTikav ISpupdtwv kai Enixelphoewy Enevaloswy (BRRD), n onoia anaiTei and ta
noTwTka 1BpupaTa Tng EE kal OpIOUEVEG ENIXEIPAOEI ENevOUTEwY va Tnpolv TNV €Aaxiotn anaitnon 1diwv
KepaAdiov kar emAEEINWY unoxpewoewv (MREL), pe v enipUAGEn Twv diatagewv Tou Kar' ESoucioddTion
Kavoviopou (EE) 2016/1450. =1iG 27 Iouviou 2019, w¢ PEPOC TOU NAKETOU LETApPUBPIONG YIa TV EVBUVAUWOT TNG
avBekTIKOTNTAG Kal EEUYIavonG Twv Eupwnaikav Tpanelmv, TEBNKE os gpapoyn n Odnyia Avakapyng kai ESuyiavong
MoTwTikav IBpupdTwv kal Enixelphoswy Enevdloswv I (BRRD II), n onoia énpene va evowpatwdei atny €Bvikn
vopoBeaia. H O3nyia yia Avakapyn kai EEuyiavon MioTwTikay IdpupdTwv kai Enixelpricewy Enevdtioewv II (BRRD
IT) evowpartabnke otnv Kunpiakr NopoBeoia kal Té8nke o epapoyr apxéc Malou 2021. EmnpooBeTa, opIopEveC
ano TiG NpAvole; TG eAaxIoTNG anaitang ISiwv kepahdiov kal enAEEpwY unoxpewaewv (MREL) éxouv sioayBsi aTov
Kavoviopd Kepahaiakdv Anarrioewv II (CRR II), o onoiog TéBnke enione o gpappoyn oTig 27 Iouviou 2019 wg
HEPOG TOU NAKETOU PETapPUBLIONG Kal TEBNKE APETa OE IGXU.

Tov Maptio 2026, o Opyaviouog £haBe eidonoinon and To Tufua EEuyiavong yia TNV TeAIKA anogaon yia v
unoPoAi} BECHEUTIKMAG UNOXpEWONG Yia THpnon eAdXIoTNG anaitnong yia idia KEQAAAIa kal EMAESIUEG UNOXPEDOEIC
(MREL) yia Tov Opyavioud, n onoia kaBopiaTnke wg To NPOTIUNTED ONUEIO EPAPUOYAC TNG gEuyiavong.




OPIrANIZMOZ XPHMATOAOTHZEQE STEMHS

EKOEZH AIAXEIPIZHZ

Kavoviopoi kai O3nyieg (cuvéyeia)

Odnyia yia Avaxauyn kai E§uyiaven MicTeTikedv ISpupdrev kai Enixeiprioewv Enevdioewv (BRRD)
(ouvéyeia)

EAayiorny Anaimon yia 1o KepdAara kar EmAe&uec Yroxpedoeic (MREL) (ouvexena)

Z0p@wva pe Ty andpaon, n eAdyioTn anaiton yia idia kepdhala Ka eniNeGipeG unoxpewaerg (MREL) avTioToIyel
0T0 25,23% Twv oTaBUIOUEVWY NEPIOUTIAKMY OTOIXEIWY (NALov AnoBepaTikd Aiatiipnong Aogaheiag) kal oTo 5,25%
Tou deiKTn POXAEUONG PETPOU GuvoAikoU avoiyuatog (Leverage Ratio Exposure, LRE) kai n ouppdppwon npénel va
elvar ouvexéc. Ta idla kepalaia nou XpnotgonololvTal and Tov Opyaviopo yia GupHOPPWON PE To ANOBepaTIkd
Aiatiipnong Aogpaleiag dev Ba sival eniAéEipa yia OUMPOpPWON yia Tnv eAaxIoTn anaitnon yia idla kepaAaia Ka
ENIAEEILEG unoxpecoeig (MREL) wG MogooTd Twv oTaBPIGHEVWV NEPIOUCIaK®Y aToIxXEiwV,

O deiktng MREL Tou Opyaviopol Tnv 1n Iavouapiou 2026, unoAoyItopevog oULgwva pe Ta IoxUovTa KpiTipia
enAegIuoT™TAG Tou Tunpatog ESuyiavong, kai Baciopévoc os E0WTEPIKEG EKTIUNCEIG Tou Opyaviopol, aviABe aTo
37,00% Twv OTABUICHEVWYV NEPIOUCIAKAV OTOIXEIWV Kal oTo 12,03% Tou Beiktn poxAeuong UETPOU GUVOAIKOU
avoiypaTog (LRE).

ZTa nAaioia TWwv NPOMNAPACKEUACTIK@Y EVEPYEIGNV Yid TNV BeATioTonomnon Twv UNOXPERCEWY NOU MANPOUV Ta
kpiTApIa yia v EAdxiotn Anaitnon I8iwv Kepahaiov kal EniAégiuwv Ynoxpemoewv (MREL) o Opyaviopdg éxel
npoxwpnoel o€ agloAdynon Tng duvatoTnTac £kdoong Xpn HOTOOIKOVOUIKGV HECWV Kal, O avanTugn oxediou dpaong,
HE OKOMO va KaTaypapolv of evépyeies nou Ba npénel va SpopoAoynBolv yia Tv £€Kkd0aT Tou XPNHATOOIKOVOUIKOU
HEoOU Kal TaUTOXPOVa va eKTIUNBEI 0 XpOvoc nou sival anapaitnTog yta Tnv £kdoor Tou. ENinpdoBeTa ot ouvepyacia
He Toug vopiikoug cupBoUAoug Tou OpyaviopoU £xel yivel kataypagr Twv OpwWV TOU XPrUATOOIKOVOUIKOU PECOU ETo1
QOTE va eivar eMIAEIpO Kail va nAnpoi Tou 6pouc yia va MPOCUETPEITal yIa OKoMoUG urioAoyiopol Tou Seiktn MREL.

O Opyaviopog eival os SlaBolAeuon pe To Ynoupysio OIKOVOPIKGV yia TRV TpoxoSpounon Twv anapaitnTwv
EVEPYEIQV VIO TNV Ay Twv anapaitnTav eykpioewv yia ékdoon Tou XpPnHaroorkovopikoU pHéoou, SnUEIOVETal OTI 0
Opyaviopog ofjuepa eival 0 NAAPN OUNPOPPWON LE TIC €NAXIOTEG EMONTIKEG anarmoelg kal n dpdon £kdoonc
EVOWHATWVETAI Yia evioxuon Tou SeikTn kal NEPIOPIOUS Tou PUBLIoTIKOU KIVUVOU,

Avaoxonnon anoTeAsopaTOV

To képdog and ouvnBeig epyacieg Tou Opyaviopolu mpv TIC QNOPEIWOEIG Kal TIG MPOPAEWEIS yia TV KaAuyn
MOTWTIKOU KIVBUVOU anpeiwoe abEnon 15,54% kal avépyeTai o €18.455 XiA. o€ alykpion pe €15.973 xiA. To 2024,
H algnon ogeiAeTal aTnv anoteAeoparikn diaxeipion Twv Mn eEunnpeToUpevwy daveiwv kata Ty Sidpkeia Tou 2025,
€iTe pEow Tou Zxediou Oikia 1 EcwTEpIK@Y OXEdiwV Tou OXZ, oy EIXE WG ANOTEAEOWA TNV avaoTPor} TWV TOKWY
nou iTav Nponyoupévwg o avaaToAr. MeTd TV avacTpo®r yia Tic QnOMEINCEIG Kal MPOBAEWEIG yia TNV KAAuyn
noTWTIKOU KIvBUvou agiag €2.840 xiA., (2024: xpéwon yia al&non Twv ANOUEICEWV Kal NPORAEYEWV yia Tnv
Kahuyn nioTwTikoU KivaUvou aiag €17.096 xIA), kai T xpéwon ¢opoloyiag Uyoug €4.270 xIA., NpoklnTEl KaBapd
kepdog yia To £T0G €17.309 XiA. e alyKpion pe Inwid €3.613 XIA. T0 2024,

O1 kataBeaeig nehatav v 31 Aekepppiou 2025 avii\8av os €897.592 XIA. onueivovTag eTola abgnon €35.260 YA
n 4,1%. Kata tn Sidpkela Tou npdTou TpiuAvou Tou 2024, o Opyavioudg npoxwpnoe o npodkenan Tng
npoBeopiakng kaTaBeong pe SIAPKEIa 9 UNVMVY IE OKoMd TNV OuYKPATNON TWV KATaBEGEWV Tou kaBa)g Eniong Kkar Ty
nPOCEAKUON VEWV KaTaBéoewv. Ta ddvela kar GAAEG XOpNYRTEIC Oe nNEAATEG, PETA TIG NPoBAéweIG, TRV 31 AekepBpiou
2025 aviA8av oe €498.552 IA. onpeiovovTag £THola peiwon €876 iA. A 0,18%.




OPrANIZMOZ XPHMATOAOTHEZEQS STEMHE

EKOEZH AIAXEIPIZHZ

'I81a kepaAara

To kabapd kepdog via To £Tog peTapépetal ota anofeuarikd. Ta idia KEQaiaia Tou OpyaviopoU, avii\@av oTa
€138.807 xiA. Na okonolg unoAoyiopol Tou deiktn Idiwv Kegahdiwv, Ta idla kepdhaia €xouv npooappooTei £Tol
QOTE VA avTIKATONTPI(OUV TUKOV dlapopeg PETAEL Twv AOYIOTIKGV MPoPAEYEWY Kal TwV EMNONTIKGV npoodoKIkY
k@Auyng nioTwTikoU KIvBUvou (BAEns onpeiwon 35.4.1).0 BeikTng kepahaiaki endpkeiag avépyeral o 37,00% kal
napapével navw ano Tig anaitioeig Nou anoppEouv and ™ Madikaoia Enonikig E§ETaong kai ASloAdynong (AEEA).

ZTa nAgioia Tng Atadikaoiag EnonTikig EEETaonc kai AEloAoynong (AEEA), yia To éTog 2024, of EAAXIOTEG EMOMNTIKEG
anaimnoeig yia Tov Opyaviopd Siapop@avovTal aTo 18,50% anoTeAoUpevo and: anarmoeig MuAdva I nou avépyovral
oTo 8%, anaitnoelg MuAdva 1T onwg opifovTal and Tv KTK oTo 6%, nepiBopio diaTnpnong kepahaiwv pe Baon Ta
npoPAendueva oTn OxeTkn eupwnaiki) vouoBeaia oTo 2,5%, anaiton yia To nogoaTo avTIKUKAIKOU anoBépatoc
acgaeiag (countercyclical buffer) Tng Ta&ewg Tou 1%, kai kaBodrynon keeahaiou (Pillar II guidance) oTo 1,00%.

Ano Tig 14 Iavouapiou 2026, To NOCOGTO AVTIKUKAIKOU anoBépatog aopaeiag npokerral va augnBsi oe 1,5% Baoel
eykukhiou Tng KTK nou éxer oTaAei oTic 14 Iavouapiou 2025.

ZUppwva pe Tov Kavoviopd Ap.2615/62 Tou Eupwnaikol KoivoBouhiou kal Tou ZupBouhiou TG 10ng OkTwBpiou
2014, omig 31 AekepBpiou 2025 o Aeiktng MOyAeuong Tou Opyaviopol petapopewdnke oe 12,03%.

PeuoTéTnTa

27G 31 AexepPpiou 2025, o Asiktng KaAuyng PeuatdTnTag (LCR) Tou Opyaviapou ekTiparal va avépyeTtal oe 950%
(o€ alykpion pe 909% oig 31 AskepBpiou 2024) kai sival ndve and TIG ENGXIOTEG KAVOVIOTIKEG anaITAOEIG UYoUC
100%. H onpavTikn al&non Tou Seiktn, opeiletal oTnv anonAnpwpn Tou daveiou Tng Kunpiakng Anpokpariac.

TG 31 AekepBpiou 2025, o Asiktng KaBapriq STaBeprc Xpnpatodotnang (NSFR) Tou Opyaviopol exTipdral va
avépxetal os 220% (oe olykpion e 220% oTic 31 AekepBpiou 2024) kai gival Ndve and TIg EAAYIOTES KAVOVIOTIKEC
anaimoelg Uyoug 100%, ol onoieg TEBnkav o ggapuoyn Tov Tolvio 2021, olugwva pie To CRR II.

ZTPATNYIKEG NPOTEPAIGTNTEG OTO PEGONPGBETO BidoTpa

Or peoonpdBeopeg npoTepaldTnTEG Tou Opyaviopol napapévouv EexdBapeg, Pe TNV nmpogoxf) va ouvexilel va
gomialeTal oV evioxuon Tou IGoAoyiopol kar T BeATiwon TG noléTnTag Tou davelakol XapToPUAAKIoU Kal NG
anodoTikdTnTag, SlaTnpdvrag napaAnAa Kaf kepalaiakn Baon, yia va ouvexioe va éxel {wTikd poAo o oTnpign
G Kunplakig oikoyéveiag. O Opyaviopdg ouvexilel va EEEPEUVA TIG EMAOYEG TOU VIO EVioXUON TWV £003WV LE
BeATIoTn Biaxeipion kepahaiwv kai Tn BeATiwon Tne anodoTiKGTNTAG PEOW TNG TexvoAoyiknG avaBabuiong GoTe va
napexel NPoiOVTa Kal UNNPEGIEC, |IE PEIPEVO A€IToupyikd kdaTog,

H anoteAeopariki diaxeipion Twv Mn  efunnpetolpevov Aaveiwv  anoteAs M@ ek TwvV peoonpdBsopwv
npoTepaloTATwv Tou Opyavicpol epdgov N BeATiwon NG noidTnTag Tou Savelakol xapTopuAakiou Ba cupBaAel oTn
diatipnon TnG AN Kahfig kepahaiakiic Baonc, kar 8a eival ot 8¢on o Opyaviodg va evduvapmogr Tov poAo Tou oTn
otApIEN NG Kunpiakiig oikoyévelag, O Opyaviopdc, €XEl NPOXWPNAOEI O avaBempnon TG oTPATNYIKAG yia TN
diaxeipion Twv MEX pe oTéxo TN OnuavTiky kai dpaoTiki peiwon) Toug oe nepiodo Tpietiag 2026-2028. H
avaBewpnpévn OTPATNYIK WG HEPOG TOU EMIXEIPNUATIKOU NAAGVOU Tou Opyaviopot nepIAGUBAVEl eVEPYEIEC Nou
OTOXEUOUV OTN 3pacTIKA peiwon Twv Mn E€unnpeToUpevwy Aaveiwv péoa ané Ty aflonoinon Tou Sxediou Evoikiou
‘EvavTi Adong, pEow opioTIKnG BIEUBETNONG Kal avadiapBpwang oTa nAaiola dianpaypdTEUoNC |E TOV NeAATN Kal Thv
ano&évwon xapTopuAakiou oTa nAdicia Tou nep Opyaviopol XpnuaTodoTroews Zéyng (TpononoinTikolc) (Ap. 2)
Nopoug Tou 2023,
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OPFANIZMOZ XPHMATOAOTHZEQZ ZTEMHEZ

EKOEZH AIAXEIPIZHZ

Texvoloyikn AvaBadpon

O Opyavioudg Bpiokerai oTn diadikacia uhonoinong evég onuavTikol Epyou MoU apopd oV  TEXVOAOYIKN
avaBaduion Tou, Péow TNG BIAHOPPWONG Kal EYKATAOTAGNG VEWV IBIOKTTWY GUGTAATWY TeXvoAoyiag. To £pyo
TEXVOAOYIKNG avaBaBpiong eixe Hepikag nayonoinei and Tov Anpihio 2021.

Zng 30 Iavouapiou 2024, petd and unoPoAf Kai £yKpIon OXETIKOU aITAPATOC and otnv Kevrpikh Emiponr; ANMayav
kai Anarrioewv (KEAA), unoypa@Tnke TpononomTikr oupgwvia pe Tnv KEAIMES, doov apopd v OUVEYION Napoxng
Ynnpeoiav Mnxavoypagnong péxpl Tig 31 AekepBpiou 2025. Tov AekepBpio 2025, UETa and aitnua Tou Opyavigjou
€xe1 An@Bei £ykpion and v KEAA yia napaTacn Tng cUppacng péxpl To TEAoC Tou 2026. STa nAdioia ™G oUuBaong
oupnepIMPBNKe Npdvola OTI e TNV aveEapTnTonoinon kabe Ynnpeoiag A SUCTAHATOC ) pE TNV avaAnyn Toug and
Tov Opyaviopod, TOTE n ev Adyw Ynnpeoia/Stotnpa 8a TiBETal eKTOC TOU QVTIKEINEVOU TN TPOMOMOINUEVNG
oupQuwviag,

Kara n didpkeia Tou 2024 ohokAnpwenkav ol dlanpaypaTelgeig Pe Tov AVASoXo Tou £pyou Kal OpIOTIKONOINBNKE N
Tpononoinpévn cupguwvia. Evéyel Tng avaykaiag Tporonoinang Tng cUNBaong e Tov Avadoxo Tou £pyou, £TO1 GOTE
va enavapyioel To £pyo, €Xel NPOKUWE! anopeion Twv AOYIoHIKGOV OUGTHATWY UNd avanTugn KaTa €1,5 ekar. (yia
NeEpIOoOTEPEG AenTopépeleg PAEne onueiwon 22). H Tpononoinpévn oupBaon unoPABnKe omnv KEAA orig 13
AekepBpiou 2024 kal EAape gykpion, n onoia yvwaTonondnke oTic 31 AekepBpiou 2024, H Tpononoinuevn abupaon
€xel unoypagei oTig 20 Maiou 2025 kai oTig 3 Iouviou 2025 To £pyo TexvoloyIkiG avaBabuiong £xel enavapyioel. H
TporonoiNTikA cUuBacn pe Tov Avadoxo Tou £pyou NPOVOET TNV HETAPOPA OANG TNG UPITTANEVNS TEXVIKAC unodopng
an6 Tnv KEAITEZ ot unodopég Tou OpyaviopoU, EMTUyXAvovTag €ral TV nAfpn ave&aptTonoinon and Tnv
KEAIMEZ. Ztn ouvéxela npovoeiral n avaBabpion Tou upioTapevou Tpanedikol cuaThpatoc SOPRA (and To v9 oTo
v11) Kal n 31aoUVBEDT} TOU LE Ta NEPIPEPEIAKA CUOTALATA MOU MPOVOOUVTAV EITE OTNV apXIKN oUpBaon eite £xouv
avTikataoTaBei oTa nAaioia TnG TpononoINTIKAG GUKBAoNG He Tov Avadoxo.

O eKoUYXPOVIOHOG TNG TEXVOAOYIKNG UNodopriG Tou Opyaviopol anoTeAei pia anod Ti oTPATNYIKEG NpoTEPAIOTNTEC KAl
TO £py0 avapéveTal va uAonoinBei He TPOMO Mou va ENITUYXAVE! TOUG GTPATyIKOUC OTOXOUC TOU Opyaviopou yia To
YNPIakd HETAOXNUATIONO, 0 onoiog eaTIAel OTNY avanTUEN WNQIAK®VY UNNPEGIGV KAl MPOIGVTWY nou BeATimvouv Tnv
EUNEIpia TwV NEAATOV Kal GvTanokpivovTal OTIG ONUEPIVEG QVAYKEC Twv MEAATGV TOU, TOV €€opBoAoyiolo Twv
€0WTEPIKGY Sladikaci@v kal T eioaywyi véwv pedddwv yia BeAtiwon Tou nepiBaMovToc epyaciac.

Alayeipion kivdivav

O1 nio anuavTikoi kivduvol aToug onoioug eTiBeTal 0 Opyaviopds ival o NITTWTIKAG KiVBUVOG, 0 KIVBUVOG ENToKiwv
Kal o kivduvog peuoTétnTac. O Opyaviopds éxel Beonioel éva nAaioio Biaxeipiong KIVBUVWY, onou KEVTPIKN} B€on
KATEXE! N GEIONIOTN PETPNON TWV XPNUATOOIKOVORIKGV KIVOUVWY. OI TPOMo! QVTIETMRIONG TOUC enegnyolvral os
HeyaAlrepn AenTopépeia oTn OnuEgiwon 35 TwWV OIKOVOUIKGV KATACTACE®Y.

AiakuBépvnon

H it 1816TNTa Tou Opyaviopol wg Tpanedkd idpupa kal wg Opyaviopdg Anpoaiou Aikaiou («OAA»), anaitel T
TaUTOXpOVA CULHOP@WAN TG00 We To Nopikd MAdioio (o nepi Opyaviopoy XpnuaTodoTHOEWC 2Téyng Nopog, o nepi
Twv Nevikdv Apxav Tou AoiknTikoU Aikaiou Nopog, o nepi Opiouévwv Nopikav Mpoodnwy Anposiou Alkaiou Nopog,
KTA.) 600 Kai pe To PuBuIoTIKG NAaioto (o nepi Epyacidv MioTwTikdv ISpupdtev NOPoC Kai ol anoppéouceg Odnyieg
g Kevrpikiig Tpanelag Tng KUnpou - oto &g «KTK»).

27 30 Iouviou 2023 n BouAi Twv AvTinpoodnwv Tng Kinpou wrigios npdtaon alayfic Tou nepi Opyaviopou
Xpnuarodotnoewg Ztéyng NOpog. Ekondg fTav n Tpomomoinon Twv MPovoIGY nou agopolv T ouvBeon «al
Aerroupyia Tou AloiknTikol ZupBouliou Tou Opyaviopol, £T01 AGTE, apevdc, N AeIToupyia Tou va ouvadel nARPWG pe
TIG OXETIKEG Odnyieg Tng KTK kai agetépou, va SisukoAuvBel n epappoyr oxediou diadoxng kal n Sadikacia
nANpwonG Btoewv yia Sopiopd PeA®@V oTo AIoIknTIkd ZupBouAio. Me Tnv wrigpion Tou Nopooyediou ekTipdTal O o
kivBuvog SlakuBépvnang rou eixe napouciacTei Ta nponyoUpeva £ (2021-2022) 8a BeATicwde aioénTa.,
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OPrANIZMOZ XPHMATOAOTHIEQS ZTETHZ

EKOEZH AIAXEIPIZHS

AwakuBipvnon (ouviyera)

Kata T Sidpkeia Tou 2024, unéBale napaitnon kai otV ouvexeia €xel AfEe n BnTeia Tou deliTepou exTeAEOTIKOY
HEAOUG Tou AloIknTikoU 2upBouAiou. Ma To okonod autd, o Opyaviopog éxel unoBaAer aitnua yia a&loAdynon Tng
kataAMnAdTnTag kai agionioTiag alMou pghouc ™G AlebBuvong To onoio £xel EYKpIBEi and v Kevrpiky Tpanela e
Kunpou oTig 4 AnpiNiou 2025. 2TiG 24 Anpidiou 2025, To Yroupyiké ZupBolAio éxel ENIKUPATE! TNV andpacr Tou yia
Tov B10pIon6 Tou BEUTEPOU EKTENETTIKOY HEAOUG. ZxeTiKA pe TN oUvBeon kai AerToupyia Tou AioiknTikoU ZupBouhiou,
Katd Tov SenTéupBpio 2024, eixe M n Bnteia TPIGV PEAGV Tou AoiknTikol  SupBouliou Ta onoia enava-
dlopioTnkav.

Kepalaio

Aev unipEav aMayéc oo kepdAaio Tou Opyaviopol katd ™ SidpKela Tou und &ETaon £Touc.

AoiknTIKG ZupBoulio

Ta péAn Tou AloiknTikoU 2UpBouiou kata Tn Sdpkeia Tou £T0UG 2025 Kar péypi TNV nuepounvia TG napoloac
€kBeang napouaiaovTal oTn oehida 1.

Z0ppuva pe Toug EidikoUg Kavoviopolic tou Opyaviopol, dAa Ta anpepiva HEAN Tou AloiknTikoU >upBouhiou
Siatnpouv To akiwud Touc,

Feyovéra perayeviorepa TnG nePI6ou avapopdc

Ta veyovéta petayevéorepa NG nepIdBou avagopdc nou €Ane 0TI 31 Aekepppiou 2025 HEXPI TNV nuepopnvia
EYKPIONG TWV OIKOVOLIKGY KATAcTAoEWv avapépovral 0™ onpeion 36 Twv oIKOVOpIKGV KaTaoTaoEwy.

Avegaprnrol EAeykric

O1 avegapTnTol eheykTéc Tou Opyaviopou, Baker Tilly Kiitou & Partners Ltd &ivai Siopiopévor wcg EAEYKTEG via Ta émn
2024-2026, pera and v anodoxi TG NPooPopdag Toug OTNV Npoknpugn Slaywviopoy and Tnv EAeykTikn Ynnpeaia
NG Anpokpariag.

Me evToAn Tou AioiknTikoU ZupBouliou,

Koupadpog AnprTpng
Mpdedpog

Aeukwoia, 30 Anpidiou 2026
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'Ex@eon AveEGprnTou EAeyKTR
Mpog Ta MéAn Tou Opyaviopolt XpnpaTodoTHOEWS ETEYNC

'Ex@gon eni Tou EAéyxou Twv Oikovopik®dv KaTtacTaoswy

Tvapn

"EXOUpE EAEYEEI TIG OIKOVOPIKEG KATAOTATEIG Tou Opyaviopol Xpnuarodotnoewg Z1éyng (0 «Opyavioude»), dnwg napouaialovral
oTiG oeAibeG 23 péxpr 101 kat anoteAolvTal and Thv katdoTaon XpnHarooikovouikng 8¢ong oTig 31 AekepBpiou 2025, kai Tig
KATAoTACEIG GUVOAIKOU €1008NPATOG, PETABOAMY KaBapic 8Eong Kal TwV TAPEIaKMY POV Tou £Toug nou €AnEe Ty Nuepopnvia
auTr}, KaBAG Kal TIG CNUEIMOEIG €M TWV OIKOVOUIKOV KATAOTATEWY MOU nepiAapBavouv oudiRdEIG NANPOPOPIEG AOYITTIKAC
MONITIKIG.

Kata Tn yvopn pag, o1 uvnupEveG OIKOVOUIKEG KaTAOTACEIC Sivouv aAn@ivi kar dikain €IKGVA TOU XPNHATOOIKOVOUIKAG BE0NC
Tou Opyaviopol oTiG 31 AekepBpiou 2025, kal TOU XPNLATOOIKOVOPIKTC TOU €NiGoOoNG Kal TWV TAPEIOKOV POMV TOU YIa TO £TOC
rou EANge TNV nuepopnvia autr oUpewva pe Ta AMXA AoyioTika MpoTuna, onwg auta uoBeTBnkav anod Tnv Eupwnaikr ‘Evaon
Kal TIG anaitioeIg Tou nepi Opyaviopol XpnpaTodoThosws STéyng Nopou Tou 1980.

Bdaon F'voung

O €)eyxdg pag exel SievepynBei alpgwva pe Ta Aigbvr) MpdTuna EAéyxou (AME). Or euBlveg pag, e Baon autd Ta npdTuna,
NePIYpApovTal Nepartépw oV napaypago «EUBUVEC Tou EAeykTr yia Tov ‘EAeyx0 Twv OIKOVORIKGV KaTaoTacewv» TnG EkOearC
Hag. Mapapeivape aveEapTnTor and To Opyaviopd kad’ 6An T Sidpkeia Tou Siopiopol pac, oUHGWva PE Tov AigBvh Kadika
Aeovroloyiag AoyioTav (oupnepidapBavopévav Tav AlBviv Mpotinev AveEaptnaiac), nou exdiderar and To ZuppolAio
Aigbvav MpoTinwv Asovroloyiag yia EnayyeAuarieg AoyioTég (Kadikag ZAMAEA) 6nwg epappoleTal 0g EAEYXOUG OIKOVOUIKGOV
KATAOTAOEWY OVTOTATWV SNPOCIOU GULPEPOVTOC, Kal TIC anartioeig SeovToAoyiag nou OxeTifovTal Pe ToV EAEYXO OIKOVOLIKGV
kaTaoTaoewv atny Kinpo. Exoupe eniong cupoppweei e TiC GMeg guBlveg SeovToloyiag nou anoppéouv and TIG ANAITHTEIC
auTéq kai Tov Kadika ZAMAEA. MioTebouye dT1 Ta eAeYKTIKG TEKUINPIA NOU £XOULE ANOKTAOEI €ival ENApkr kai kaTAANAa yia va
anoTeAécouv BACN yia TNV EAEYKTIKN Pag yvoun.

Kopia @Zpata eAéyxou oUpREPIAGUBAVOMPEVWY TOV GRUAVTIKOTEPOV KIVBUVOVY OUCINSMOY CQUApATOY, Nou
nepIAapBavel EXTIHOPEVOUG KIVEUVOUG OUGINGMV CPAAGT®V NoU opeilovTal o anarn

Ta kUpia Bepata eAéyxou eival ekeiva nou, KaTa TNV enayyeAUaTIKr pac kpion, fATav ekExouaag onpaciag artov EAsyxo Twv
OIKOVOHIKWV KATAGTAOEWY TNG TpEXoUTag nepiddou. Ta BEpara auTda éxouv eEeTaoTel 0To NAGIOIO Tou €AEYXOU TWV OIKOVOUIKGOV
KaTAoTACEWY, WG 0UVOAO, yia TN SIapdpEWON TG YVOUNG HAG €M auTOV Kai dev EKPEPOUE EEXWPIOTT) YV OXETIKA PE Ta
B<uara autd.
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‘ExB@eon AveEapTnTou EAeykTn (CuvEXEia)

Mpog Ta MéAn Tou Opyaviopou XpnuatTodoTHosws ETEYNG

rakertilly

Kipio B€pa eAéyyou

EEETaon Tou B£partog ota nAaioia Tou eAiyxou

NMpoBALweig yia anopeiwon daveiov Kal anaIToswv and NEAGTES

51 31 Aekepppiou 2025, o Opyavioudg napoucialel €va
oUVOAIKO MOCd daveiwv Kal anammoewy and NEAATEC UYouC
€647,9 eK. ka1 €149,3 eK. QvAPEVOUEVES MIOTWTIKEG {ruisG.

H Baon TnG noAmikAG yia anopsiowon (avapevOUEveg
MoTWTIKEG {npiec) napouaidleTar omig Znpsinoeig 3.1, 5.10.5
ika avaAveTal nepamépw oty Znueinon 19 Twv OIKOVOUIKGV
KataoTaoewy.

01 YVWOTOMOIMJEIG OXETIKA WE TIG AVAUEVOUEVEC MOTWTIKEG
(nuieg pe Baon To AMNXA 9 napouacidfovrail oTig Znpeiwoeic 3.1
Kkal 19 Twv Oikovopikav KataoTaoewy.

To AINXA 9 anarrei kpion and Tnv AiglBuvor) kai epunveia oTnv
EPapHOYI TWV OXETIKOV anaimoenv 000 agopa oTnv
EKTIUNOT) TWV aVAPEVOPEVWV MIOTOTIKOV {nmiav (ECL).

01 npoBAéyelg yia anopeinon Saveiwv kal anamoswy anod
neAaTeg eival éva and Ta kUpla Bfuara eAéyxou AGYw Tou
peyéBoug  Twv  avaypa@ouevwv  unohoinwv, NG
NOAUNAOKOTNTAG  TOU  UMOAOYIOWOU TG  Kal  Trg
UMNOKEIYEVIKATNTAG NMOU EUNEPIEXEl TOOO QVAPOPIKA HE TNV
XPOVIKR OTIYHM TNG avayvmpiong Tng anoyeiwong 6ao kai Tou
LEYEOOUG TNG.

AOYW Twv BepdTwv autmv, kaBopioaue Thv anoTiunon Tng
npoBAéwng vyia anopeimon Oaveinv Kal anarfosnv and
NEAATEG WG KUPIo BéPa eAEYXOU, KABMG NPOKEITAl yIa AOYIOTIKN
EKTIUNON LE UWNAN aBeBaidTnTa EKTIPNONG, Ta UNGAOINA TWV
npoBAEWEWV €ival onuavTika kal n guon Tou unohoyiopol

£ival UNOKEIUEVIKI.

O1 eheykTIkéG Diadikaoieg nou £Xoupe SIEKNEPAIRCE! OTO NEdiO QUTO,

HeTAEU GMwv fTav:

o Afiodoynoape Tnv kataAMnAdAnTa TG peBodoloyiag

anopeiwong xpewotwv  Saveiov  Kal  eEeTdoape

IG

napapéTpoug nou spappooTnkav and Tov Opyaviopou
OXETIKA E TOV UMOAOYIOHO TWV AVANEVOHEVWV MICTOTIKOV
{nuov oe ouvepyacia pe TouG E0WTEPIKOUC HAG EISIKOUG

OTOV TOWEQ POVTEAAOMOINGNG MITTWTIKMY KIVUVWY.

o EEetaoape oe deiypatoAnnmikh Bacn Tnv oploTNTAG TNG
katara&gng Tou daveloAqnTn ota otadia 1, 2 kai 3 oUpPva

He TIG anartnoeig Tou ATXA 9.

o [lpoPnkape og OSeiypatohnnmikny Paon ot  angubeiag
empePaiwon Tou TpEXwv unohoinou daveiou aTo TEAOG TNG
nepIodou e Toug SaveloAnnTeg f) orou dev kaTtéaTn duvato,

O€ EVVOAAKTIKEG ENEYKTIKEG BIAdIKAGIEG,

e AZioloynoape ot delypatoAnnTik Baon Tnv kataAAnAoAnTa
NG peBodoloyiag Twv EKTIUACEWV TwV  EEWTEPIKGOV

EUNEIPOYVWHOVWY  KaBWE  Kal

Xpnoigonoinenkav.

Twv napadoywv nou

e AEoAOYNOnN KaTa nOGOOV Ol YVWATONOINCEIG GTIC OIKOVOUIKES

KaTaoTACEIG avTIKATONTPIZOUV KATAANAQ TIG anaiTROEIG
Tou AlNXA 9.

Avagopa o€ GAheg NMAnpogopisg

To AtoiknTikd ZupBoUhio gival unelBuvo yia TiG GAeG nANpogopies. O AANeG NAnpoopieg anoTeAoUvTal and Tig NANPOPOPIES
nou nepiiapBavovtal atnv ‘ExBeon AloiknTikou ZupBouliou, aAG Bev NEpINaPBAVOUY TiG OIKOVOUIKEC KATAGTATEIG Kal THv kBeon

ENEYKTQV €Ni auT@V.

H yvpn pag eni Twv OIKOVOUIKGV KATACTAOEWV Oev KAAUMTEl TIG GAAEG NMANPOQOPIE Kal BEV EKQEPOULE OMOIODANOTE

oupnépacpa dlao@aNiong eni auT@v.,

ZXETIKA HE TOV EAEYXO TWV OIKOVOUIKGV KATaoTAoEwv, N €udivn pag eival va diaBacoups TIG GAAEG NANPOMOpIES, nou
avapEpovTal napanavw, £Tal OOTE va a§loAoyHOOUNE, KaTa Ndoo auTéG SEV OUVABOUV OUCIWBWMG HIE TIC OIKOVOUIKEG KATAOTACEIC
1| HE TN YVQOT| Mou £XOULIE anoKTRAoel KaTa Tn SidpKeia Tou eAéyxou, 1 Siagaiveral va ival ouciwdag oauévec. Eav, ue Baon
TIG 31adIKaCiEG NOU €XOUHE NPAYHATOMNOINOEl, GUUNEPAVOULE OTI URAPXE! OUCIWSEG opaAua ¢' auTég TIG GAAEG NANPOQOpIES,
€IHa0TE UNOXPEWUEVOI VA VAPEPOULE TO YEYOVOG QUTO. AEV £XOUME VA QVAPEPOUE TINOTA i auTou.
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‘Ex@eon Avegaprnrou EAeyKrr (ouveyeia)
Mpog Ta MéAn Tou Opyavicuol Xpnparodornoewg ETEynG

EuBUveg Tou AloIknTIKOU ZupBoudiou yia TiG OIKOVOMIKEG Karaoraosig

To AioiknTikd ZupBoUhio ival unetBuvo yia TNV KATAPTION TWV OIKOVOUIKMV KATAOTACEWV NOU Sivouy aAnBiviy kai Sikain eikova
oUpgwva pe Ta AMXA AoyioTika MpdTuna Onwe auTtd uIBETABNKaY anod Tnv Eupwnaikr) 'Evwon kai TiG anaimioeig Tou nepi
Opyaviopol XpnuatodoTiioews STéyng Nopou Tou 1980, kar yia exeiveg TIG BIKAIBEG £0wTEPIKOU EAEyXOU MOU TO AloIknTIKG
ZupBoUAio kaBopifel wg anapaitnTee, ®OTE va kabioTaral duvath n KaTAPTION OIKOVOUIK®V KATAGTACEMY analayuévav and
OUOIW3EG OPAALA, OPEINOLEVOU EiTE OE anamn eite og AaBog.

KaTé Tnv kataption Twv oikovopikdyv KaTaoTacewv, To AIoIKNTIKO SUPBOUAIO gival uneUBuvo yia Tnv a&loAdynon Tng IkavoTnTag
Tou OpyaviopoU va ouveyiosr Tn dpacTnpIGTNTA TOU, YVWOTOMOIGVTAC OroU OUVTPEXEl TETOIO MEPINTWON, Ta BéuaTa fou
OxeTiCovTal pe TN ouvexiZopevn 3paoTnpIdTNTA Tou Opyaviopol kal Tn xphon NG AOYIOTIKNG apxfG TNG ouvexiZOuevnG
3pacTNpPIOTNTAG, EKTOG Kal €AV TO AIOIKNTIKO 2upBoUAio iTe npotiBeTal va Bosr Tov Opyavioud oe exkabapion 1 va natoel Tig
dpaoTnpIoTNTES, 1) OTav deV Exel PEANIOTIKEG EVVAAAKTIKEG EMAOYEC and To va MPOXWPNTEIG OE AUTEG TIG EVEPYEIEC,

To AoiknTikd ZupBoUAio eival unelBuvo yia TNV eniBAeyn Tng Siadikaciag XPNHATOOIKOVOHIKNG avagopag Tou Opyaviopol.
Eu@UveG Tou EAeykTi] yia Tov "EAeyyo Twv Oikovopikav KaTtaoTdosmy

O1 oTOXO0! jag, €ival va anoKTAooupE Aghoyiopgvn Siaogalian yia To Katé ndgov ol OIKOVOHIKEG KATAOTATEIG GTO OUVOAO TOUC
gival anaMaypéveg and oucimdeg OpaApa, oeNdPEvoU EiTe OE anam eite os AaBog kar n éxkdoon £kBeang eAeykTr, ) onoia va
nepiAapBaver T yvopn pacg. Aehoyiopévn dlaopaAion ouviotd uynhol Babpol dlaoeakion, aMa oxi eyyonon, ot o €\eyxog
Onwg auTdg npaypaTonoinenke pe Bdon Ta AMNE navrote Ba evroniler éva 0uTIOdeG OPAApa, 6Tav auTd UNApel. 2@aiuara
duvaral va npoklyouy, eite and andrn, eite and AGBog kar BewpolvTal oucidn dv, MEHOVWUEVa 1 aBpoIoTIka, Ba propolioe
guloya va avapevorav, 6TI Ba ennpedaoouy TIG OIKOVOMIKEG anOQACEIG TWV XpPNOT®Y, nou A@énkav pe Baon autég TIg
OIKOVOIKEG KATAOTACEIC,

QG HEPOG £VOG EAEyXOU OUMQWVA E Ta ANE, aokoUpe enayyeAuaTikr kpion kai dlatnpolpe EnayyeEAUATIKS OKENTIKIOO KaB' 0An
™ dIapkeia Tou ehéyxou. Eniong :

e Avayvwpifoupe kar agloAoyolpe Toug KIVEUVOUG yia ouoIbEn OpAAUATa OTIG OIKOVOHIKEG KATAGTACEIG NOU OPEIAOVTal
gite o andm eite o AaBog, axedIGloupE Kal EQApHOTOUpE eNeyKTIKEG SIaBIKAGIEG OI OMOIEG avTanokpivovTal agToug
kivlvoug autolg kar AapBavoupie €AEYKTIKO TeKUNAPIO Ta onoia sival enapkr) ka KataAAnAa via va anotehécouv
Baon Tng yvung pag. O KivBuvog LN evtoniopol evog 0UOI®30UG OPANLIATOG Mou opEAeTal OF andTn eivai
HeyaAiTepog and auTdv nou ogeileTal o€ AdBog, Moyw Tou OTI N andtn pnopsi va nepihapBavel cupnaiyvia,
nAacToypagia, Eokeppéveg napaleipeic, Weudeic GNAGOEIG ) TNV napdkapyn Tev SIKNSwY ECWTEPIKOU EAEYXOU.

e KaravooUpe Ti GIKNISEG €0WTEPIKOU EAEYXOU MoU Eival OXETIKEG LE TOV €AEyXO, MPOKEILEVOU va oxediagoups
eAeykTIKEG Sladikaoieg nou ival KaTaMnAEG und TIG NePIOTATEIS, MG O HE oKonod TNV £KPPacn yvoUng eni Tng
anoTEAEOUATIKOTNTACG TWV SIKAISGV EOWTEPIKOU EAEyXou Tou Opyaviapou.

° Afiodoyolpe TNV kataMnAoAnTa Twv AoyioTIKGV NONITIKGV NOU XpnolponoIenkav kai Tou Aehoyiopévou Twv
AOYIOTIK@V EKTIUNOEWVY KAl TWV GYETIKGOV YVWOTONOIACEWY Nou £yivav and To AoiknTikd SupBoUAio.

°  2UHNEPAIVOULE yia TNV KataAANAdANTa ™G XPAONG and To AioiknTikd SupBolhio NG AOYIOTIKAG apxfc Tne
OUVEXICOMEVNG BPaoTNPIGTNTAG Kal, pe Baon Ta eAeyKTIKA TEKPRAPIQ MOU ANOKTABNKaY, yia To €av undapyer oucIL3NG
apeBaidTnTa oxeTIKG We yeyovoTa M) OUVBIKEG MOU PNOPEi va unodnAmvouv oucIbdn aBeBaIOTNTa OXETIKA WE TN
duvarotTa Tou Opyaviopol va Guvexiosl ™ SpacTnpidTTa Tou. EGv oupnepavoupe, OT upioTaTal ouagIwdng
apeBatéTnTa, €ipacTe unoypewpévol otV €kBeaN EAEYKTI) va ENICUPOULE TNV MPOCOXT) OTIG OXETIKEG YVWOTOMOINOEIG
TWV OIKOVOUIKWV KATAOTATEWY, 1 EAV QUTEC Of YVWOTONOINOEIG €ival avenapkeic, va dlapoponoIRCoUlE T yvaun
Hac. Ta oupnepdouaTa pag Bacifovral oe EAEYKTIKG TEKUMPIA NOU ANOKTGVTAI PEXPI TNV NUEPOUNVia NG £kBeong
eAeykTr). QoTd00, PEMOVTIKE yeyovdTa 1} OUVOIKEG EVBEXETAl Va EXOUV WC anotéAeopia o Opyaviopds va nalos va
AeiToupyei wg ouvexIZopevn SpacTnpidTATA.

e AgioAoyoUpe Tn OUVOAIKN napouaiaon, Sour| kal NEPIEXOUEVO TV OIKOVOUIKWV KaTaoTdoewy, aupnepiAauBavopévay
TWV YVWATONOINCEWY, KAl KaTG NAoo ol OIKOVOIIKEG KATAGTACEIG QVTIKATONTPICOUV TIC ouvaAAayég kal yeyovoTa pe
TPOMO MoU va ENITUYXAveTal n aAnBiviy kai dikamn eikova.
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) bakertill

‘Ex@eon AvegaprnTou EAeykri) (Cuvéyeia)
Mpog Ta MéAn Tou Opyaviopol XpnuarodoTtioewg ETéyng

o 2xedIGloupe Kkal eKTEAOUKE Tov EAeyXO TwV EVOMOINUEVWV KAl ATOMIKGOV OIKOVOMIK®V KATAGTACEWY yia va MaBoupe
ENApKn kal kaTAMNAQ EeAeyKTIKG Tekurpia QVaQopIka E TIG OIKOVOMIKEG NANPOPOPIEG TWV OVTOTATWY n
ENAYYEAIATIKDV HOVASWY EVTOG ToU ZUyKpPOTAUATOC Kal ™G Etaipiag wg Baon yia ™ Slapdp@won yvoung eni Tov
EVOMOINUEVWV KAl ATOMIKWY OIKOVOUIKQV KATAOTAGEWY. Eipaote unetBuvor yia Tnv kaBodrynon, eniBAeyn kal
ENaveEETaon TnG EAEYKTIKAG €pyaciac nou NpaypaTonoinBnke yia okonolg Tou eAéyxou Twv EVONOINUEVWY Kal
ATOMIKMV OIKOVOUIK®V KATAOTATEWY. Mapapévoupe anokAeiaTikg uneliBuvol yia TV EAEYKTIKN) Hag yvaoun.

MeTagl aMawv BepdTwv, kovonotoUpe aToug unelBuvoug yia Bépata SiakuBEpvnong B£uaTa OXETIKG PE TO NPOBAENOUEVO Nedio
kal Xpovodiaypapua Tou eAEyXOU Kal GRUAvTIKA EUPNHATA and Tov EAEYXO, CUUNEPIAGUBAVOLEVLY TUXOV ONUAVTIKGOV EAAEIPEDY
aTiG OIKAIDEG E0wTEPIKOU EAEYXOU, Mou evTonioape kata T SIApKeIa Tou eAEyXou Hac.

Eniong, napéxoupe aToug uneltBuvoug yia Bépara BlakuPépvnong SrAwon OTI €xoupE OUPLOPPWOE e TIC OXETIKEG ANAITTOEIG
deovTohoyiag nou apopouv oty avefaptnaia Hag kai KOIVOMOIOUKE OE aUTG OAEG TIG OXETEIG kal GAAa B¢paTa rou unopei elhoya
va BewpnBei 6T ennpeafouv Tnv aveEaptnoia Hag kai, ériou eival epappdoipo, evEpyeiec nou AauBavovrai yia Tnv egaAenpn Twv
aneIA@v 1 Twv UETpwV NpooTasiag nou £papuolovral.

And Ta Bépata nou kovonoiiBnkav oToug unelBuvoug yia Béuata diakuBepvnong, kaBopifoups Ta Béuarta nou gXouv TN
HeYaAUTepn onuacia oTov éAeyxo Twv OIKOVOLIKIWV KaTAOTACEWY TNG TPEXOUOAC NEPIOSOU Kal, WG €K ToUTOU, givar Ta kipia
BEuata ehéyyou.

‘ExOeon eni AAMwv Nopik®v kar KavovioTik®v AnaiTioswv
Anarrijoeis Tou dp8pou 10(2) rou Kavoviopou ri¢ Eupwnaixiic Evwong (EE) apib. 537/2014
1. Aiopiopdg Tou EAeykTi) kai Mepiodog AiopiopoU

AiopIaTrKapE WG EAEYKTEG Tou Opyaviopoy oTiG 18 AekepBpiou 2025 and Tnv EAeykTikr Ynnpeoia Tne
Anpokpariag yia nepiodo TPV ETGV.

2. Zuvoxr TnG npocOeTNG "ExOeong npoc Tnv EmTponr EAéyxou

EniBeBaidvoupe OTI n yvdpn pac eni Twv OIKOVOHIKGV KATAOTAGEWY N onoia eKPEPETal OE auTAv TNV €kBean, ouvadel e
npooBet €xkBeon pag otnv Emponn) EAéyxou Tou Opyaviopol nou éxe ex30ei aTig 29 Anpidiou 2026 cUpgwva To apdpo
11 Tou kavoviopol Tng Eupwnaikrig ‘Evwong (EE) apiB. 537/2014.

3. Mapoxn Mn EAeykTikGVv Ynnpeoiov

AnMivoupe OT1 Gev napeixape pn eAEYKTIKEG unnpecieg nou anayopeliovrar olpPwva pe To ApBpo 5 Tou kavovigpol Tng
Eupwnaikng ‘Evwong (EE) api8. 537/2014 kar To GpBpo 72 Tou nepi EheykTav Nopou Tou 2017. Eniong Sev undpyouv pn
eAEYKTIKEG UNNpeaieg Nou €xouv napaoyedei and €HAG NPog Tov OpyaviopoU , ol oroieg Sev éxouv YVWOTONOINBE OTIG OIKOVOUIKEG
KaTaoTacelg i) oTnv ‘EkBeon Alaxeipionc.

AAAa Nopixa Ofpara

Z0ppwva pe TIG EMMPOOBETEG anarTroEIC Tou nepi EAeykTdv Nopou Tou 2017, avapE£POUE Ta NI KATW:

e Kard T yvoun uag, pe Bdon TI§ epyaciec nou gyivav katd T Bidpkeia Tou eAEyXou pac, n 'ExBeon Atayeipiong éxel
KATaPTIOTEI CUNPWVA WE TIG ANAITAOEIC TOU nepi Opyaviopol XpnuatodoTrioew ZT1¢yng Nopou Tou 1980 kai ol
nAnpogopieg nou divovrar oTnv €kBeon auTr) GUVAGOUV IE TIG OIKOVOUIKEG KaTaoTdoelc,

e Me Bdon Tn yv@on Kar oUpQwvVa Pe TV KaTavonaon Tng enixeipnong kai Tou nepiBailovTog Tou Opyaviauol nou
QGrOKTAOAUE KATA Tov EAEYXO TwV OIKOVOMIKQV KATAOTACEWV, EiAOTE UNOXPEWPEVO! va avapEPoupE €av EXoupe
EVTONIOEI OUTIRHBN OPAAUATA OTNY ‘ExBeon Alayeipiong.
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@ bakertilly

'ExBeon AveEaprnTou EAeykTn (OUVEXEIQ)

Mpog Ta MéAn Tou Opyaviopou XpnuaTodoTHOEWG ETEYNG

AAAo OEpa

AuTn n £kBeon, nepIAapuBavopEvng Kal TNG YVAOUNG, ETOINACTNKE yia Ta PEAN Tou Opyaviopol wG omua WE KoIVOmoinon oTo
levikd EAeykTn TnG Anpokpartiag kai Hovo oUgwva We To ApBpo 69 Tou nepi EAeykTdv Nopou Tou 2017 kai yia kavéva aAho
okono. Aivovtag auth Tn yvapn dev anodexopacTe kai dev avaAapBavoups €uBlvn yia onolodAnoTe GAo Okonod fj npog
onolodrnoTe AAAo NPOOWNO OTN YV®ON TOU OMoIoU auTh N ékBeon duvaTov va nepIEABEL.

O ouvéTaipog avabeong yia auTn Tnv ave&aptntn £kBean eAéyyou eival o Mwuarig ApioTeidou.

Eykekpipévog AoyioTng kal Eyyeypappévog EAeyKThG
€K JEPOUG Kal yia Aoyapiacpo Tng

Baker Tilly Klitou and Partners Ltd

Eykekpipévol AoyioTeG kal Eyyeypappévol EASYKTEG

Fwvia Kmota Xtalonouhou kai Aew@dpog IMpiBa Aiyevr) 30
1066 Acukwaia, KUnpog

Aeukwaia, 30 Anpihiou 2026
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OPFANIZMOZ XPHMATOAOTHZEQZ ETEMHZ

KATAZTAZH ANOTEAEZMATQN KAI AOINQN ZYNOAIKQN EIZSOAHMATON
Ma 1o £Tog nou €Ange oTig 31 AskepPpiou 2025

2025 2024
€'000 €'000
2N,
'Ecoda anod Tokoug 6 34.832 28.658
'E€oda anod Tokoug 7 (8.282) (5.506)
KaBapa £00da anod Tékoug 26.550 23.152
'EE0da yia SIKaIwUATa Kat NpopnBeieg 8 (61) (60)
AMa €g0da 11 2.586 2.673
Z0volo kabapav £0odnv 29.075 25.765
KoaTtog npoownikou 12 (4.761) (4.690)
AnooBETelg kal XpEOAUTEIG 14 (438) (683)
AerToupyika £508a 15 (5.421) (4.419)
Zivolo £568wv (10.620) (9.792)
Képdog and epyacieg npiv Tig npoBAéweig yia anopciwon 18.455 15.973
AUEnon/(Meiwon) oTnv agia Twv NEPIOUCIAKGOV OTOIXE WY 9 284 (1.456)
AvaoTtpo®n / ({npI£G) anopeiwong kal NPoBAEWEIS yia TRV KAAuwn
MoTWTIKOU KIVOUvVOou 10 2.840 (17.051)
Képdog/ (Znuia) npiv tn gpopoloyia 21.579 (2.534)
®dopoAoyia 16 (4.270) (1.079)
KaBapo képdog / ({nia) yia To £rog 17.309 (3.613)
Aoinég ouvolikég npisg
Tood nou dev Ba avara&ivounBouv oTo KEpJOG 1j {UIG OE HETAYEVETTEPEC
NEPIGOOUG:
AvaloyiaTikn {nuid yia npdypappa kaBopIoPHEVGVY Napoxov 13 (818) (692)
Aoingg ouvolikég Enpieg yia To £rog (818) (692)
Zuvoliko képdog / (InuEG) yia To érog __16.491 (4.305)

O1 anpeiwoel oTig oehideg 22 péxpl 101 anoTeAoUv avanéonacTo HEPOG AUTWV TWV OIKOVOLIK(Y KATAOTAGEWY.
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OPrANIZMOZ XPHMATOAOTHZEQZ STEMHEZ

KATASTAZH OIKONOMIKHS QEZHZ
31 AekepPpiou 2025

2025 2024
€'000 €'000
Znu.

NMEPIOYZIAKA ZTOIXEIA
MeTtpnTd 3.101 2.952
KaTabéoeig oe kevTpIkeg Tpanelsg 17 463.146 372.377
KaraBéoeig oe aMa Tpanelikd 15pupata 18 29,501 25.897
Adveia kar GANEG XOPNYACEIG OE REAGTEC 19 498.552 499.428
Enevduoeig oe anooBeopévo kdoTog 20 54.675 90.582
AxivnTa, EYKATACTAOEIG Kal EEONAIOOC 21 7.916 7.809
AuAa neplouciaka oToiyeia 22 4.106 3.666
Atkaiwpa Xpiong NeEPIoUCIakGV OTOIKEImV 23 327 385
AvaBaMopevn @opohoyia 28 71 189
EnioTpenTéog eTaIpIkAG popog 4.682 4.682
Aoind nepiouciakd oTolyeia 24 8.076 5.885
ZUvoAo NEPIOUCIAKAV OTOIXEINV =—1:074.153 _  1.013.852
YINOXPEQZEIZ
Karabsoeig nedatawv 25 897.592 862.332
YNOXPpeWOeI§ and IoBWOEIC 23 389 450
Moinég unoxpeoelg pe AMoug KuBepvnTikolc dopeic 26 12.544 4.870
NOINEG UNOXPEWOEIC 27 7.262 5.990
MpoPAEWEIG yia NpOypappa kaBopIoPEVWY NapoxV 13 17.559 16.711
Zivolo unoxpeDosmv 935.346 890.353
IAIA KE®GAAAIA
Kegdahaio 29 854 854
MevikO anoBepaTikd 427 427
AnoBepaTIkO NpocodSou 137.526 122.218
Z(volo 18iav ke@alainv 138.807 123.499
ZUvolo 15iwv Ke@alaiwv kal unoYpeRoERV e 1:074,153  1.013.852

Zng 30 Anpihiou 2026, To AloiknTikd ZupBoUMio Tou Opyaviopou XpnuatodoTrioswg ETEYNG EVEKPIVE QUTEG TIG
OIKOVOUIKEG KATAOTACEIC yia £kSoon.

Koupadpog AnunATeng KanAdvng XploTogopog
MNpdedpog AloiknTiko! SupBouliou Tevikog AIEUBUVTRG

O1 oNEIROEIG OTIG OENIBEG 22 péxpr 101 anoTeholv avanoonaoTo PéPOC auTMY TwV OIKOVOUIKWV KATACTACEWY,
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OPrANIZMOZ XPHMATOAOTHZEQZ ZTEMHE

KATAZTAZH METABOAQN IAIQN KEDANAIQN
Ma 1o £Tog Nnou éAnée aTig 31 AskepPpiou 2025

Mevikd AnoBepaTikd
Kepahalo anoBepaTikd npogodou ZUvoAo
€'000 €'000 €'000 €'000

Tnv 1 Iavouapiou 2024 854 427 127.163 128.444
Zuvolika s100dnuara
KaBapr) Znuia yia To £rog - - (3.613) (3.613)
Noinég ouvOANIKEG ZnIEC yia To £TOG - - (692) (692)
Zuvolika €100drpaTa yia To £7T0¢ - - (4.305) (4.305)
ZuvaAlayEg pe ISI0KTNTEG
AunuvTiki) I0@opd o Aoyi{dpevn Siavopn PepiopaToc - - (640) (640)
Z1i16 31 AskepBpiou 2024 854 427 122.218 123.499
Tnv 1 Iavouapiou 2025 854 427 122.218 123.499
ZuvoAika g1c0dnpara
KaBapo kEpdog yia To éTog - - 17.309 17.309
Noingg auvoAikég nIEG yia To £TOC - - (818) (818)
Zuvolixa g100dnpara yia 1o £rog - - 16.491 16.491
ZuvalAayEg UE IBIOKTITESG
AuuvTikiy el0popa oe Aoyilopevn Slavour PepiopaTog - - (1.183) (1.183)
Z11G 31 AsxepBpiou 2025 854 _427 __137.526 __138.807

O1 onyeibaelg oTig oeNideg 22 péxpr 101 anoTeAolv avandomnaoTo PéPOC auTav Twv OIKOVOUIKGY KATAOTAGEWV.,
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OPFANIZMOZ XPHMATOAOTHEZEQZ STEMHS

KATAZTAZH TQN TAMEIAKQN POON
Ma 7o £Tog nou éAnge oTig 31 AskepBpiou 2025

Zny.

Por) perpnrév ané epyacieg

Kepdog/ (gnuid) npiv Tn popoioyia

Avanpooappoyég yia:

(AvaoTpogn) / {npiég anopsinong kar NpoBAEWEIG yia Tnv kaAuyn

NIOTWTIKOU KIVOUVOU 10
AnooBEosig kal xpeoAUoEI 14
Xpewon yia anopeiwon oty akia Twv dulwv MEPIOUCIAKWY OTOIXEIWV 22
AUgnon/(Meiwon) ot atia Twv neploudiakmy OTOIXEIWV 9
Xpewon oTa anoteAéoyara yia npoypappa kaBopiopévwy napoxhv 13
AndoBeon Slagopag unép To ApTio ENevBUoEWV OF anooBeopévo KOOTOG 20
Tokol ané enevdloeIg os anooBeopévo KOOTOG 6

Pon} peTpnrév ané spyacieg npiv and alAayég oTo kepaAaio
KIVAGE®C

Meiwon oTa davela kar GAeC XOopnyNnoeig oe NeAdTEC

AUEnon ota Aoind nepiouciakav oTOoIXEIDV

AUEnon oTig KataBéoeic nehaThv

AUgnon / (ueiwon) oTig Aoinéc UNOXPEWOTEIC

Poi} ueTpnTAOV ané spyacieg
MAnpwpr Qopwv
NMAnpwyn yia npdypaypa kabopiopévwv napoxwv 13

KaBapn poi) perpnrdv anod epyacieg

Poi peTpnTOV ané enevduTikEG SpaoTnpiéTnTEg

Tokol ané enevdloei oe anooBecpEVO KOOTOG 6
MAnpwpR yia ayopd GuAwv nepiouciakdv oToIXEIWV 22
MAnpwun yia ayopd akiviTwv, EyKaTaoTacswy Ka gtonhiopou 21
NAnpwyn yia ayopa enevdlicswv oe XPEOYPAPA NOU ENIPETPOUVTAE OF
anooBecPEVo KOATOG 20
Eionpa&n and anonAnpwyéc enevdioswy oe anooBeouévo KOaTog 20

KaBapn por uerpnrév ané/(yia) ENEVBUTIKEG SpacTnpIdTNTEG

Por) peTpnrédv ané xpnuarodorikég SpaocTnpIoTnTEC
MAnpwpES poBwpdTwy (anonAnpwpn Kepahaiou)

Ka@api) por perpnrav yia Xpnparodorikig SpacTnpIoTnTEG

Ka@aph al¥nonos perpnra kai avTioToIXa PETPNTAOV
METPNTA Kal avTioToIXa PETPNTGV oTHY apxn Tou £Toug

MeTpnra xai avrioToixa perpnrédv oTo TEAOG TOU £TOUG 30

2025 2024
€000 €000
21,579 (2.534)
(2.840) 17.051

438 683
- 1.456
(284) )
597 561
52 72
(2.773) (2.683)
16.769 14.606

3.715 237.899
(2.028) (1.020)
35,260 89.563

4.595 (5.581)
58.311 335.467

(922) (3.063)
(567) (1.008)
56.822 331.396
2.773 2.683
(516) (26)
(75) (92)
- (30.000)
35.623 12.464
37.805 (14.971)
(105) (111)
(105) (111)
94,522 316.314
401,226 84.912
495,748 401,226

O1 onpeIoelg oTiG oeAideg 22 péxpt 101 anoTeholv avandonaoTo MEDOG QUTGV TWV OIKOVOUIKMV KATAGTAGEWY.,
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OPrANIZMOZ XPHMATOAOTHZEQS STEMHE

2HMEIQZEIZ ZTIZ OIKONOMIKES KATASTASEIS
Ma To €106 nou éAnge aTic 31 Aekepppiou 2025

1. MAnpogopisg yia Tov Opyaviopo

1.1 ZdoTaon Opyaviopou

O Opyaviopog 13pUBnke and To Kpdtog, pe To Nopo 43 Tou 1980. Ta Kevtpika Mpageia Tou eival ot Mwvia
Mpodpopou / Aclikwvog 2, 2064 Asukwaia.

1.2 Kdpieg dpaotnpidéTnTeg

O1 kipieg dpaaTnpidTnTeG Tou OpyaviopoU, sival n anodoxr) KAaTaBEoEwWV Kal n napoxf daveiwv yia kGAuwn Twv
avaykwv Tng OIKOYEVEIaG, Péoa oTa nAaioia Tng vopoBesiac Tou nepi Opyaviopol XpnpatodoThcewd ITéyng Nopou.
O Opyavtopdg pnopei eniong va xopnyei ddvela ot TonikoUg opyaviopouc, 15pUpaTa 11 GAAa vopika npoowna.

ZTic 28 Aekepppiou 2023 wnoioTnke vopoBeoia and T Bouhf Twv AVTINPoodnwy TnG Kinpou Bdon Tng onoia o
Opyaviopog pnopei va ayopalel xapTopuAdkio eEunnpeToUpevav daveinv Ta onoia éxouv napaxwpnBsi yia okonolg
nou eunintouv oo nedio papuoyig Tou NOPoU Tou, Kal va Npoxwpei ot NMANon davelakol XApTOQUAQKiou fou
anoTeAeital and pn ekunnpetolpeva Saveila O VOPIKA npocwna Rou SUvavrar va ayopalouv MIOTWTIKEC
OIEUKOAUVOEIG,

'OAeg o1 SpacTnpioTnTeg diekayovral otnv Kinpo. O Opyaviopdc dlaxelpileTar eniong w¢ epmioTeupaTodoXoC Ta
oTeyaoTika oxédia Tou KpaToug kaBag kal Ta SAVEIa Nou ykpivel 0 KevTpikdg dopéag IooTiung Karavoprnc Bapav.

2. Baon sroipaciag

2.1 AfjAwon cuppdpPRong

Or OIKOVOUIKEG KATAOTACEIG £XOUV ETOINACTEI oUpQWva pe Ta AieBvr TMpdTUna XpNHaToOIKOVOUIKIG Avapopag
(BT1XA), dnwg auTa éxouv ekBoBEei and To SuPBOUAIO AlEBVEV AOYICTIKGV MpoTinwy (ZAAM) kaBAE kal cUNQWVA pE
TIG OXETIKEG AlEpNVEIEG TOUG, Onwg auTég £xouv ekBoBei and Tnv Erimponn Aiepunveiov Mpotunwv Tou ZAAM, dnwg
auTd éxouv uI0BeTNBel and Tnv Eupwnaiki} ‘Evwon kar epappélovTal UMOXPEWTIKA Yia Tn Xpron nou Afyel Tnv 31
AekepBpiou 2025 kal TIG Npovoies Tou nepi Opyaviojol Xpnuatodothosws ZTéyng Nopou. Aev undpyouv npdTuna Kat
dlEpUNVEieg NPOTUNWY MOU Va £XOUV EGAPHOCTEI NPIV THV NUEPOKNVia évap&ng epapuoyng Toug.

2,2 Nopiopa AsiToupyiag kal napougiaong

O1 oIkovoyIkeg kaTagTacelg napousiadovral oe Eupd (€), To onoio eivai To vopiopa Aerroupyiag Tou Opyaviopol. Ta
nood nou napouctaovTal OTIG OIKOVOUIKEG KATAGTAOEIC oTpoyyulonolotvtal oTnv NANCIECTEPN XINKGSa EKTOC av
avapépeTai SiaopeTikd. To vopiopa Aerroupyiag gival To vopiopa Tou kUpIou olkovopikoU nepIBAovTOC oTo oroio
dpaaTnpionoleital 0 Opyaviodg Kal OTO Ofoio Ta GTOIKEID TWV OIKOVOMIKGY KAaTAOTACEWY emiUeTpOLVTAl,

2.3 Baon enipETpnong

Or 01KOVOLIKEG KATAOTACEIG £XOUV ETOINACTE] pE BAOT TV apxT) TOU I0TOPIKOU kOOTOUG, EKTOG and Tn yn kar KTpla,
ka1 and Tig NpoBAEWEIS via npdypaypa kaBopIoUEVMY MapoxeV nou EMUETPOUVTAl aTnV €UAoyn agia.

2.4 Azitoupyia wg ouveI{opEvn BpacTRPIOTNTA

To AAMl 1 «Mapouciacn Olkovopikiv Kataotaoswv» anarrei and AiglBuvon va eKTING TV IKAVOTNTA TOU
OpyavigpoU va ouvexioe! wg Spwoa OIKOVOIKT Hovada kai va SNAGVE! KaTa ndco n napadoxi] AuTr| gival KATAANAN.
Z0puwva e To AAM 1, n ekTipnon auTh apopd pia nepiodo nou opiCeTal g To NPoBAENTO LEAAOV TO OMOIO YEVIKG
€ivail anodexTo wg ol 12 prAveg and v nuepopnvia Tou I00AoyiopoU i ol 12 piveg and Tnv nuepopnvia unoypagrc
TWV OIKOVOUIKQV KaTaoTacewv. EminAéov, anarrolvral yvwoTonoifoel; otav dev Xpnoiponoleital n paon g
ouvexilopevng dpacTnpEIdTNTag 1) OTav n AlElBUVOR €XEl GUVEIBNTONOIRTEI, KaTd TNV EKTIPNOT TNG, TUXGV OUCIMBEIC
aBeBaibTNTEG NMou OXETI{oVTal [E YEYOVOTa f GUVBRAKES NOU Uropolv va BEcouv gt ap@IoRNTNON TNV IKavoTHTa Tou
OpyaviopoU va ouvexioel wg Sp@aa OIKOVOLIKT) Povada.
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OPFANIZMOZ XPHMATOAOTHZEQS STEMHZ

2HMEIQ>EIZ 3TIZ OIKONOMIKEZ KATASTAZEIZ
la To £T0G Nou €Ange oTi¢ 31 Askeuppiou 2025

2. Baon eroipaciag (ouvéyeia)

2.4. Asitoupyia we oUVEXIZOPEVN SpaoTnpioTnTa (CUVEXEIQ)

Ma Tnv agoAdynon g kataAMnAGANTag TnG epappoyig TG apxr TG GuvexIZoevng SpacTnpIdTnTac, n AigliBuvon
Tou Opyaviopol éAaBe undyn Tov AvaBewpnuévo MMpolnoloyiopd yia To £roc 2026 kai To MeoonpoBeopo
Anpoaiovopiiké MAaicio yia Ta €rn 2026-2028 oniwg eykpiBnkav and To AloiknTikd ZupBouAio. Ta Tnv avabewpnon
ToU npolnoAoyiopoU £xel AngBei unown o MpolinoAoyiodg yia To rog 2026 Kal To MeconpdBeaio ANHOOIOVOLIKO
MAaioio yia Ta £t 2026-2028 6nwg eykpibnkav and To AloiknTikd SupBoUAio, Kai 0T ouvéxela and Tn BouAn Twv
AVTINPOoGNWY Kal TNV YAQIoN Toug wg Nopoaxédio oTig 26 Maptiou 2026, O nepi MpounoAoyiopol Tou OpyaviopoU
Xpnuarodotioewg ZTeyng Tou 2026 Nopog 2026 ekdo6nke oTnv Enionun E@nuepida Tne Kunpiakng Anpoxpariag oTig
27 Mapriou 2026. O Mpolnoloyiopdg yia To érog 2026 kal To MeoonpdBeapo Anpooiovopikd MAaiio yia Ta €m
2026-2028 napoucialouv TIG ENIXEIPNHATIKEG EMIBIGEEI Tou Opyaviopoy kaBwG EMiONG Kal TOUG HECONPOBETHOUC
XPnHaTOOIKOVOUIKOUG GTOXOUG Tou. TauToxpova, n AielBuvon EAaBe undyn éva peyalo £0pog NANPOPOPICV GXETIKA
HE TIG TPEXOUTEG Kal HEANOVTIKEG OIKoVOpIKEG eEENEEIG BaoE! Twv onoiwv Siapoppmenkav cevapia npoGooiwong Kal
agiohoyni@nkav ol ENINTWOEIG 0TV KepSoQopia, TIG TAPEIOKEG POEC, aNaITioeI KepaAaiou Kai peuoToTnTAG. 'EXEl
evronioTel n avaykn yia Tnv avaBedpnarn Tou MpolnoAoyiopol kai Tou MeconpdBeopou Anpoaiovopikou MAaioiou
£701 WOTE va avTikatonTpifovTal ol HETABOAEG OTIC NapadoxEc yia TO ENITOKIAKO nepiBaihov onwg €xouv Slapop@wosi
To npwTto Tpiunvo Tou 2026, of Slapoponoinuéveq napadoxic BACEI TWV MPAYHATIKGV EMINEdeV TwV VEwY
Xopnynoewv kai Twv Mn E§unnpeTolpevwv XopnyAoewv oTi¢ 31 AekepBpiou 2025.

H AieuBuvon Tou Opyaviopol avayvwpilel 611 ol kUpIEG MAKPOOIKOVOMIKEG €EENEEIC mou Ba ynopoloav va
npokaAécouv aBeBaldTnTa OXETIKA HE TNV EQAPHOYA AUTAG TNG apxiiG OXeTI{ovTal Pe eEwTEpIKOUG napdayovTeg nou
givar népa and Tov €Aeyxo Tou OpyaviopoU, oupnepiAapBavouévay Twv eEeNEEwY 0TV Eupwnaikr ‘Evwon kat oTnv
naykoopia olkovopia, i OF GUYKEKPINEVEG XQPEG WE TIG omoieg n Kumpoc diatnpei OTEVOUG OIKOVOMIKOUG Kl
ENEVBUTIKOUG DECHOUG, ki EVOEXETAI Va £XOUV ONUAVTIKY €MiBPACN OTNV EyXWPIO OIKOVOIKY 8pacTnpidtnta. O
Opyaviopds, napakohouBei oTeva TIG YEWMONITIKEG KaTAOTACEIG Onwg eEeNiogovTal. Q¢ ek TolTou, OlevepynOnke
agloAdynon avrikTunou AauBAavovTag undyn TIG UNApXOUTES Kal TIC aVALEVOUEVEG ENIBPACEIC oTIG OpaaTnPIOTNTEG
Tou OpyaviopoU pe 1BiaiTepn Eppacn oToug KIVBUVOUG GTOUG onoioug exTiBeTal o Opyaviopdc, Kai oTa anapaitnTa
METpa yia T diaiipnon TG BiwaoipdTnTag Tou Opyaviopol kal TV avanTufn Twv dpaocTNPIOTATWY TOU OTO TPEXOV
EMIXEIPNUATIKO Kal OIKOVOUIKO NEPIBAMOV.

Tautéxpova, n AictBuvon Tou Opyaviopol avayvwpilel Tov auEnuévo ASIToupyIkd KivBuvo aTov onoio gixe exTeBel 0
Opyaviopog katd Ta nponyolpeva £Tn avagopds, wg anoTéAeopa Tng ouvexiZopevng aduvapiag otn ouvBeon Tou
AtoiknTikod ZupBouliou ) epappoyng enituxoug oxediou BIABOXNG, HE GNOTEAEOHA EVOEXOEVE Va Snuioupyeitai
onHavTikn apiBoia kai aBeBaidTnTa yia TV IKavoTRTAa Tou Opyaviopol va UAOMOINCE! TOUG OTPATYIKOUG Tou
OTOXO0UG,

H a&ioAéynon auth enikevipmBnke oTn SiaTAPNON KaTAMNANG  KEQAAGIAKNC €NAPKEIAG, OTNV KaTdoTaon
PEUOTOTNTAG Kal g€ GAoUG SIapopoug Bacikoli XpHATOOIKOVOLIKOUG BEIKTEG, YIa TOUG ONOIoUC £YIVE agiohoynon
TWV EMNTOOEWY PETA TO TEAOG TOU OIKOVOMIKOU £TOUG Kal ONUEIBNKAV O EVEPYEIEC NOU £yivav Kal ol Opaceig nou
avaAn@énkav kal kataypagnkav Ta oupnepdopata (ony. 3.4).

O1 OIKOVOIKEG KATOTACEIG EXOUV ETOINACTEN WE Baon Ty apxfi TG cuvexiZopevnc SpaaTnpidTnTac (going concern).
Mapd Tov apIBUO TwWV HAKPOOIKOVOUIKMY KIVBUVWV Kal Twv KIvSUVWV  Mou oxetiovral pe TNV ayopd,
oupnepidapBavopévng TnG Enidpacng TnG YEWMOAOTIKAG KkatdoTaong oTnv Méon AvatoAi oTnv OIKOVOIKI]
dpacTnpIGTNTA, Kal 0 UYNAGTEPOG AVTAYWVIGHOG GTOV KAGBO TWV XPRUATOOIKOVOLIKGV UMnpedidy, 8a propoloav va
ENNPEACOUV APVATIKA TO EMIXEIPNHATIKG NEPIBAMOY, Ta anoTeAéopaTta kal TIG SpacTnplOTNTES Tou Opyavigpou.
Tautdxpova ol e&eNigeig aTnv Eupwnaikr 'Evwon kai 6Tnv naykooyia olkovopia, Inopei va éxouv onpavTikn enidpaon
OTNV EYXWPIa OIKOVOHIKY BpacTnpioTta. O Opyaviopds, mioTelel OTi BpiokeTal oe ebAoya Kahf 6¢on yia va
avTanegeNBel OTIG aoTaBEIEG Mou Wnopei va npokUwouv and Tnv eMBEivVwon Tou YewnoAmkol kal Tou naykoopiou
olkovoilkoU NEPIBAAAOVTOG KI EXEI TNV IKAVOTNTA Va CUVEXIOE! TIG EpYACIES TOU wC dpliaa OIKOVOMIKN povada.
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OPFANIZMOZ XPHMATOAOTHZEQS STEFHE

2HMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIS
Ma 1o £T06 nou éAnge oTig 31 AekepBpiou 2025

2. Baon eroipaociag (ouvéyeia)
2.4. AsiToupyia wg ouveXIZopevn SpacTnpioTnTa (CUVEXEia)

2.4.1 OikovopIKé Kal YE®NOAITIKS nepiBaAlov

H KUnpog diaBéTer pia pikpr), EEWOTPEPN olkovopia pe kupiapyn OUUHETOXM TOU TONEA TWV UANPECIGV, Kal onpavTikn
€8GpTNON and Tov ToupIoPd Kal TIG SlIa0UVOPIOKES EMIXEIPNUATIKEG dpacTnpIGTNTEG. QG anoTéAeopa, ekwTepikoi
NApAYOVTEG ONWG OIKOVOUIKES Kal YEWNONTIKEG €EENEEIG népav Tou eAéyxou Tou Opyaviopol, evdéxeral va
ENNPEAOOUV OUCIAOTIKA TN BUVAIKY TG EYXWPIAG OIKOVOUIKMG 3paoTnpIbTnTac, Makpooikovopikoi kivduvol kai
kivduvol nou oxeTifovTal pe TV ayopd, énwg n eniPpaduvon Tng naykoopiag avanTugng, n napaTteTapévn aotabeia
070 nepIBaMov emiTokiwv kal 1 evewopevn QVTAYWVIGTIKOTNTA OTOV XPNHATOOIKOVOMIKG KAGDO, evdgxeTal va
EMIBPACOUY APVNTIKA OTO ENIXEIPNUATIKO nepIBAAAOV Kar oTa oIKovopiké anoteAéoparta Tou Opyaviopou.

MapaMnAa, n napaterapévn YEWMONITIKN aoTaBeIa — 18iwg Adyw Tng OUVEXIZOpEVNG oUppagng oTnv Oukpavia kal mg
OTPATIWTIKMG £vTaong otn Méon Avator — EVIoXUel To kAipa aBeBaibTnTac oe naykdapio eninedo. H nopeia kai
EKBAoN aUTV TwV ouykpoUoEWY avapéveral va S1adpapaTioouv KabopioTikd poAo oTn peMovTIK oTaBEPOTNTA ™mg
dieBvolg oikovopiag. EminAgoy, EvOEXOHEVEG LETaBoAEG oTrv EUMOPIKN MONTIKN Twv Hvwpévav MoMTeiv, onwe n
€loaywyn auinuévewv Sacumy, divavtal va odnynoouv oe NANBWPICTIKEG MIECEIC Kal VOUIOUATIKEG avTIBPAcEIS and
Baaikoug epnopikols taipouc, gvTeivovTag neparrépw HeTaBANTéTNTA Tou SiEBVoUg oIKOVOpIKOU nepiBaihovToc,

2mg 28 ®ePpouapiou 2026, n YEWNoAITIKN  kaTdoTaon otn Méon Avatol KMipakdOnke Adyw Tng £vonAng
oUykpouong. H katdoTtaon éxel dnuioupynoer  auEnuévn  aBeBaidtnta oTic  Siebveic  OxEoelg kal  OTIC
XPNUATOOIKOVOUIKEG GYOPEG, pE MIBaVEC EMINTWOEIG OTO MAYKOOWIO EUNGPIO, OTNV EVEPYEIOKN) ENAPKEIA Kal oTn
YEVIKOTEPN OIKOVOUIKA GTaBEPdTNTA.

MapoAo nou n olykpouon AapBavel Xpa exTog Kinpou, evdéxeral va EXEl EUEOEG EMINTOOEIC OTNV KUNPIaKn
olkovoplia, 8edopévou Tou avolkTol XGPaKTAPa TNG kal TNG £5apTNONC THG and To BieBVEg £undplo, Tov Touplopd,
vauTiNia kal TIG XPNHATOOIKOVOIKEG  UNnpedieg. MiBavég ouvéneleg nepihapBavouv petaBAnToéTITA OTIC TIUEG
EVEPYEIQG Kal EMMOPEUNATWY, dlaTapaxeg oTIG naykoopieg ahuoideg £QodIacoy, SIaKUPAVOEIS OTIG ayopéc
ouvaMaypaTog kai Kepahaiou, kaBdg kai au&npevn aBeBaidTnTa ot Topeic Onwg o ToupioudE Kai ol HeTapopEC. H
€KTaON Kai n 3IApKeIa Twv ev Adyw emINTwoEwY napapévouv aBéBaieg kal dev pnopolv va ekTIINBoUV P elhoyn
BeBaidTnTa 0TO NAPOV oTABIO.

MNapd Tig eEwTepikéG npokAioeiS, n kunpiaki} olkovopia éxel emdeitel QvBEKTIKOTNTA Kai IkavoTnTa Npocapuoync,
dlaopahifovrag TN Siatipnon TG avanTu§lakng Tng mopeiag kar Tov NEPIOPIONG TNG avepyiag, péow enapkolg
dlagoponoinong Twv nnymv gl00dnpaTog. QoTdo0, N olveeon NG olkovapiag e5akoAouBei va epnepiéyel KIvdUvoug,
Kupiwg Adyw Tng avoixTAg Tng @Uong kar Tng eEapmonc ané EEWTEPIKEG PETABANTEG, To UPIOTANEVO NOAITIKO Kal
puUBIoTIKG NAdicio o HIMA Kal Eupwnn, oe ouvduaopd pe Tic Biebveic aPePaidTnTe, evioxUouv TV avaykn yia
diapkr eypryopa.

O Opyavioudg napakohouBei ouaTnuaTika TIG BieBvei ka eyxwpleg e5eNiEeIg, kabdg kal Tov mBavéd TOUG avTikTuno
OTNV OIKOVOIKT) 3pacTnpIdTNTa Kal oTo ENIXEIPNOIAKS NepBAMov. 7o nAGioIo Tng OTPATNYIKNG TOU YIa TNV &ykaipn
kal anoTeAeopatikn Siaxeipion KIVEUVGY, €papuolovTal npoAnnTikég napeppacelg 6nou anarteital. MapaMnAag,
rpaypaTonolouvTal TakTIKEG avaAUoEIC Kal a&loAOYROEIG, EV0) evowpaTdvovTal oevapia akpaiwv eEeNiSewy yia Tn
BeATiwon Tng npoeToipasiag kar Tng ENIXEIPNOIAKNG AVOEKTIKOTNTAC,

2.4.2 Zuykp6Tnon AioiknTikol EupBouliou

H &1t 1516TNTa Tou Opyaviopou WG TPaneQIko iBpupa kai wg Opyaviouoe Anpociou Aikaiou («OAA»), avagopikd pe
ToV JI10pIoNo Twv MeA®v Tou AIOIKNTIKOU ZupBouliou, anarrsi v TAUTOXPOVN GUNPGPPWON TOCO E To Nopiko
MAaigio (o nepi Opyaviopoy XpnuarodoTnoswg ETéynG NOpog, o nepi Twv Mevikdv Apxav Tou AlolknTikoU Aikaiou
Nopog, o nepi Opiopévov Nopikav Mpoownwv Anuociou Aikaiou Népoc, KTA.) 600 Kai pe To PuBIOTIKO mAaioio (o
nepi Epyaciav MoTwTikav ISpupdTwy Nbpog kai ol anoppéouceg O3nyiec ™G Kevrpikrig Tpaneag Tng Kunpou - oTo
€8NG «KTK»).
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OPFANIZMOZ XPHMATOAOTHZEQS STEMHS

2HMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIS
Ma To £10G nou €Ange oTic 31 AexepBpiou 2025

2. Baon eroipaciag (cuveeia)
2.4. AsrToupyia wg ouvexI{opsvn dpaoTnpioTnra (cuviyxera)

2.4.2. Zuykpotnon AloiknTikoU ZupBouliou (ouvéyeia)

ZUyKekpIUéva, NEpav Tng EMAOYAC Ka YKPIONG TwV VEWV PEADV anod To Ynoupyiké ZupBoUAio, oUugwva pe Tov nepi
Opyavigpou Xpnuatodotfioews Stéyng Nopo kai Tov nepi Opiopévawv Nopikdv Mpocmnwy Anpooiou Aikaiou Népo,
yia Tnv ohokAfipwaon Tou BIopIoHoU VEWV PEAGV OTO AoinTikd ZupBoUMio Tou Opyaviopol, anarreitar kar n Afqyn
éykpiong and v KTK oTa nAaioia €QapuoyiG Tng Odnyiag nepi AZloAdynong NG KataMnAdTnTag kar AgonioTiag
TwV Mehav AloiknTikol Opyavou kar Twv Mpoownwv nou Katéxouv Kaipiec ©¢oeig oe AdsiodoTnpéva MioTwTIKA
I3pUpara. Enopévws, Ta péAn nou anaptifouv To AtoiknTIKd ZupBOUAIO Tou Opyaviopou - evdexopévwg oe avTiBeon
HE GMoug OAA - peialeral va nAnpoUv pia celpd ané kpitipia kai npoinoBéaeig, TO00 g aTouIkd GC0 Kal G
ouMoyIKd eninedo, o Baon Tng ev Adyw Odnyiac,.

AapBavovrag unown To xpovikd SidoTnpa nou anarreital yia Tnv a&loAdynan kai éykpion Twv PEAGV Tou AloiknTikoU
ZupBouliou ané Tnv EnonTik Apxf, kai evoyel Tng AN Tng BnTeiac pehdov Tou AtoiknTikoU SupBouhiou Tv 1n
Iouliou 2021, n Bouly Twv AvTinpoodnwy Kbnpou npoxapnoe oe wrgion Tpononoinang Tng NopoBeaiac Tou
Opyaviopol oTig 9 Touhiou 2021, £To1 GaTe va Siveral n duvaroTnTa oTo Yrnoupyikd SupBolAio va napareiver ™
diapkeia NG BnTeiag Tou cuvdAou N HEPOUG TWV {n EKTEAEOTIKMV PEAGV Tou AtoiknTikoU ZupBouliou yia Xpovikr)
nepiodo nou Sev unepBaiver Toug €81 (6) prives and Tnv nuepopnvia M&ews Tng BnTeiag Toue, WoTe va kabioTaTal
duvatii n olokAipwon Tng agloAdynong NG IkavoTnTac Kai KaTaAMNAOTNTAG TwV VEWV N EKTEAEOTIKGOV peA®V
oUpgwva pe Ta kaBopiZdpeva oTn oxeTikn Odnyia Tng KTK.

INUEIGVETal 0TI, N cuvexilduevn aduvapia oOvBeong Tou AloiknTikod ZupBouhiou N €papuoyrg enituxolc oxediou
diadoxng nou €xel napampnBei katd Ta nponyoUpeva £, WG NPovoeiTal €iTe and To enonTikd &ite and TO VOMIKG
nAaioio, eixe wg anoTéAeopa TN Hn Aeitoupyia Tou AloiknTikoU ZupBoudiou kai ™V €kBeon Tou Opyaviouol oe
ONHAvVTIKG auinuévo AEIToUpyYIKG KivBUvo Kkal aoTaBela Yia onpavrikd xpovikd didoTnua, pe anoTé\eopa va
€nNpealeTal GPeca n enXEIPNOIaKT ouvéxela Tou Opyaviopol. TauTtdxpova, ol aTpaTnyikoi oToxo!l fou siyav TeEl
and To AioiknTikd SupBoUAIo fTav o 0paTd KivdUVo EV@™ Yia TNV avaaTpog TNG KaTaoTaoNG Kal EKNARPWOT Twv
OTPATHYIKWV OTOXWV Eival anapaitTn n uloroinon oelpag evepyeiav pe OUVEPYATia OAwV TWV EUMAEKOPEVWY
HEPGV, OE GUVTOPOTEPO XPOVIKS diGoTnUa OE GUYKPION PE TO apXIKS Xpovodiaypappa riou eixe npoBAepOei. Kara mv
BIapKela Tou EToug Exouv TpoXodpoun6ei apIBUGG evepyeiv pe aToXO TV udorioinon Tou aTpatnyikol oxediacpol
Tou Opyaviopou.

Evoyel Twv nio ndvw, To yveyovog Hn olvBeong kai Aeroupyiag Tou AoiknTikoU ZupBouliou eni oeipd pnvav,
anoteAei ouvBkn n onoia evdexopévwg va dnuioupynoel onuavTikr aupiBolia kai apeBaiotnTa yia TRV IKkavéTnTa
Tou OpyaviopoU va ulonoiael Toug aTPaTNyIKOUG Tou oTOXoUG. To Ynoupyeio OIKoVOpIKGV, UE OKOMO TNV dpon TG
ev Moyw aduvapiac, antéoTene npoTacn ot BouMi Twv AvTinpogmnmv yia Tporohoyia Tou nepi Opyaviopou
Xpnuatodotioewg ZTéyng Nopou, nou Oifnel ™ Aerroupyia Tou Opyaviopol e okonod v Tporonoinon Twv
MPOVOIGV Nou apopolyv T alvBeon Kal Aeitoupyia Tou AloiknTikoU SupBouliou Tou Opyaviouou, £To1 woTe, agevoc,
N Aermoupyia Tou va ouvadel nAfpWE pe TIG OXETIKEG OBnyieg TG KTK kar agerépou, va SigukoAuvOs n €Qapyoyn
oxediou Sladoxng kai n Siadikasia nAfpwong BEcewv yia Slopiopd peAdv oTo AoiknTike - ZupBoUAIo. To Nopooyédio
EXE EYKPIBE and To Youpyiko ZupBolMio oTn ouvedpia Tou nuepounviag 26 OkTwpBpiou 2022 kar &xer unoPAnbei o
BouAr Twv Avrinpoodnwy Ty 1n NoepBpiou 2022 yia ykpion. Tic 30 Iouviou 2023 n Bouhi} Twv Avrinpoodnwy
™G Kinpou yrigioe Ty npdTaon aMayng Tng oxeTikrg NopoBeaiac.

Me Tnv yigion Tou Nopooyediou exmipdTal 6T o kivuvog SlakuBépvnong nou eixe napouctacTei Ta nponyolpeva
£Tn éxel BeATiwBei aloBnTd. Me TNV €navaAeiroupyia Tou AloIknTikoU SupBouliou, kal TN ouvepyaoia Tou Ynoupyeiou
OlkovopIkayY ekTIuaTal 0TI © Opyaviopég Ba  upnopéoel va uhonoifoel TouG oTpatnyikoUg Tou OTOXOUC,
enavaoyediddovrag kal npocappolovTag oTiG ONUEPIVEC OuVeIKeG kal dedopéva Tn OTPATNYIKT) TOU OE UYIEiG BACEIC
HE TPONO WOTe va napapeivel Bitoiuoc, va peyioTonomaoerl Ty agia Tou kail va eEakoAoubnoel va enimeAei To poAo kai
TNV AnoaToA) TOU TNV KUMPIaK) Kovevid.
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OPFrANIZMOZ XPHMATOAOTHZEQS STEFHE

2HMEIQZEI> ZTIZ OIKONOMIKES KATAZTAZEIS
Ma To £rog nou €Ange oTig 31 AekeppBpiou 2025

2. Baon eroipaociag (ouvéyeia)
2.4. AsiToupyia wg ouveXIopevn dpacTnpioTnTa (CUVEXEIa)

2.4.2. Zuykpotnon AloiknTikol ZupBouliou (ouvixeia)

Tov Iavoudpio 2024 unéBae napaitnon kai oTNV ouvéxela sixe AiEel n énteia Tou delTepoy eKTEAEOTIKOU pEAOUG
Tou AoiknTikol ZupBouliou. TMa To okond autd, o Opyaviopdc éxel unoBalel aitnua yia aloAéynon TG
kaTaMnAdTNTag Kal aglonioTiag GAou péAoug Tng AielBuvang To onoio EXEl evkpIBei and Tnv Kevrpiky Tpaneda Tne
Kinpou oTi 4 Anpidiou 2025. =TI 24 Anpihiou 2025, To Ynoupyiké ZupBoUAio ENIKUPWOE THV anoégac) Tou yia Tov
BIopiopo Tou BelTEPOU EKTEAETTIKOU pEAOUC.

Katd Tov ZentéuBpio 2024, eixe Ml n Onreia Tprv pehdv Tou MoiknTikoU ZupBouliou Ta onoia enava-
SiopioTnkav.

2.4.3 '‘Epyo Texvoloyiag

O Opyaviopdg Bpioketar oTn Sladikacia ulonoinong evog onuavTikoy EPYOU MOU aPOPA OTNV TEXVOAOYIKT
avapalpion Tou, éow TnG SIaNOPPWONG Kal EYKATACTAGNC Véwv I0I0KTNTWV oUCTNPATWY TeXVoAoyiag. To &pyo
TeXvoAoyIKiG avaBaBuiong eixe pepikag nayonomnBei and Tov Anpihio 2021,

Zmg 30 Iavouapiou 2024, petd and uroBoA Kal €ykpion OYETIKOU armpatog and v KEAA, unoypa@Tnke
TpONonoINTIKA oupPwvia e Tnv ZEAIMES, 6oov apopd Thv cuvéyion napoxiig YAnpeoiiv Mnxavoypaenong péxpl
TIG 31 AekepBpiou 2025. Tov AekéuPpio 2025, ueTd and aitnua Tou OpyaviopoU &xel An@Bei £ykpion anod Tnv KEAA
yia napdraon Tng oUuBacng PEXPI To TEAOC Tou 2026. STa nAaioa ™G oUuBacng ouunepIAipONKe npdvoia o pe
TNV avekapmTonoinon kaBe Ynnpeciag A ZUoTnpatog Ny pe v avaAnyn TouG and Tov Opyaviopd, TOTe N ev Adyw
Ynnpeoia/ZUoTnua Ba TIBETAI EKTOG TOU QVTIKEINEVOU TG TpOMonoinuEVNG CUPPviac.

Katd T Bidpkeia Tou 2024 ohokAnp®BnKav ol SlanpayuaTeloEIC Pe Tov Avadoxo Tou £pyou Kal oploTIkonoindnke n
Tporonoinpévn oupgwvia. Evowel Tng avaykaiag Tpornonoinonc T olUppaong pe Tov Avadoxo Tou £pyou, £T01 GOTE
va enavapyxioel To £pyo, Exel NPOKUWE! ANOWEIWON TwV AOYIOMIKGOV ouoTNUATWY UNG avanTuln katd €1,5 ekar. (yia
NePIooOTEPEG AenTopépeieg PAéne onpeiwon 22). H Tporononpévn oUpBaon unopAibnke oTnv Kevtpiki Emimpont
Anaiioewv kai ANayaov (KEAA) oTig 13 AskeppBpiou 2024 kai g€haBe éykpion, n oroia yvwaTononBnke oTic 31
AekeyBpiou 2024. H Tpononoinpévn olpBaan éxel unoypagei oTic 20 Maiou 2025 kai oTig 3 Iouviou To 2025 To épyo
TexvooyikiG avaBaBuiong éxel enavapyioel. H TponononTikh ouppacn pe Tov Avadoxo Tou épyou mpovoel Thv
HETaPOpd OANG TNG UPICTAPEVNG TEXVIKAG UModouAC and Tnv KEAIMEZ oe unodopég Tou Opyaviopou,
EniTuyxavovtag €ral Tnv nAnpn avegaptnTonoinon and Tnv KEAIMES. ZTn ouvéxeld mpovoeital n avaBaduion Tou
UQIOTaPEVOU Tpanelikol GUOTAUATOG SOPRA (and To VO oTo v1l) kai n 3laoUVBEON TOU WE TA MEPIPEPEIaKA
OUCTAKATA MOU NPOVOOUVTAV EITE OTNV apxIKr oUPRAoN eite gxouv avTikatagTadei oTa NAaioia TNG TPOMONOINTIKNAC
oUuBaong pe Tov Avadoyo.
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OPFANIZMOZ XPHMATOAOTHZEQZ ETEMHE

2HMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTASEIS
Ma To £1oG nou €Ange oTig 31 AekepBpiou 2025

2. Baon eroipaciag (cuvéyeia)
2.4. AeiToupyia wg ouveXIopEvn pacTnpioTnTa (OUVEXEIa)

2.4.3. 'Epyo Texvoloyiag (ouvéyeia)

Ze OUVEXEID TWV MO NAVW Kal pe BACN TIG UNAPXOUsES GUPBACEIC Mou eival ot iox0, o Opyaviopog pnopsi va
ouvexioel va AEITOUPYEI pE TNV UQIOTAUEVN TEXVOAOYIKN) unodoun WExpl To TEAog Tou 2025, O gTdXOC TOU
OpyaviopoU €ivai va npoxwproel pe TNV uAonoinon Tou £pyou ThG TEXVOAOYIKIG avaBadIonG TO GUVTOUOTEPO
duvato, kar vI' auTo Exel npoypappaTioTE N uAonoinon Tou oe dUo PACEIC

(@) Zmv odon A, n onoia anoTeAei véo opdonpo kal Exel evowpaTwdel otV TpOMonoINTIKA oUlBacn, oluuPwva P
TNV onoia Ta unapxovta Aoyiopikd cuoTAuaTa Tou Opyaviopol mou GIAoEsvolvTal oTa Kévrpa Aedopévav Tng
KEAITIEZ Ba peragepBolv ota Kévrpa Aedopévwv Tou Opyaviopol. Me Tov Tpéno autd Ba emTeuxBei n
Texvoloyikn anggaptnon and Tnv KEAIMES kal T\v pnxavoypagIki autovoyia Tou Opyaviopou. H ®daon A éxel
EEKIVIIOEI PE TNV UMOYPARI) TNG TpOMonoINTIKAG oUPBACNC Kal GAMEPA TO MOCOGTO ulonoinang avépxeral aTo
nepi 50%. H kaTaAnkTikn nuepopnvia uhonoinong Tng ekTiudTar evrdc Tou louviou 2026.

(B) Zrnv ®daon B, n onoia nepi\apBavel TV avaBaBuion Tou UPIGTAEVOU Tpane(ikol ouoTnpaTtog SOPRA (and To
V9 oTo v11), kaBwg eniong kal Tnv uloroinon kai SlAGUVSEDN TwV MEPIPEPEIRMV ouaTNUATWY Ta ornoia
oupgwvABnKav aTo nAaicio TG Tpononoinuévng oUPBAcNC He To Tpaneqikd oUoTNHa, ala kai PETAEU Toug
onou anaiteital. Me Tnv oAokAfpwan Tng daonc A, npoypauuartileTal n évap&n tng ®aong B kai exTipdTar 471 Ba
diapkéael nepinou 18 prvec,

AapBavovrag undyn TiG Mo névw eEeAEeig o axéon We TV enavévapgn TG uAonoinang Tou €pyou Texvoloyiac, o
Opyaviopog, NPoXWPENOE OF pid EKTIUNON W BACN TV TpExouoa @aon Twv oudnNTNOEWY PE Ta EPNAEKONEVA PEPN
Baoifopevol oe UNoBEDEIG nou £xouv UIOBETNBEI yia TNV €EEAIEN Tou. SNUEIGVETaAl OT1 TO Xpovodiaypappa ulonoinong
napakoAouBeiTal Cuvexwg kai enikalporioleital pe Baon Ta anoTeAéopata kABe oTadiou Tou €pyou. Ta va
dleukoAuvBei n enonTeia Tou €pyou, 0 Opyaviopdg £xel NpoknpULE! diaywviopd yia Tnv napoxr| unnpeoidv Mpageiou
Aiaxeipiong 'Epyou, o onoiog BpiokeTal oTo oTadIo agloAdYnonG Twv npoo@opLV.

O AermoupyikdG kivBuvog napapével auEnuévog AOyw Tng PETABATIKAC NepIdBOU n onola napareiverar kai TG
anapaitntg dlaxeipiong alaydv. Tautdxpova, ennpealetal o ENIXEIPNUATIKOG Kal oTpaTnyikdg kivBuvog, epoaov o
EKOUYXPOVIOHOG TNG TEXVOAOYIKIG UNOBOpNG Tou Opyaviopol anoTeAel pia and Tic OTPATNYIKEG NPOTEPAIOTNTEC KAl TO
€pyo avapévetar va uhonoindei pe TPOMO MOU Va ENITUYXAVE! TOUG oTpaTnyIKoUG OTOXOUC,

2.4.4 Mn giunnpeToUpeveg Xopnynoeig

Or Mn EgunnpetoUpeveg Xopnyfoeig (MEX) ouvexifouv va onpeid@vouv BeATinon epocov éxouv pelwdei katd 91%
and To 2017 oTo 2025, KupiwG AOyw TWV EVEPYEIGV Mou €xouv avaAngOei and Ti peyaAiTepeg Tpdnelec. H
ONHAVTIKA auT) peiwon emTelXBnKe KUPIWG PEOW NWANCEWV/LETAPOPMY GavEIaKV XapTopuhakiov ot eTaipeieg
gbayopds moTwoewv (EEM) kaBAg kal opyavikyv HEINCEDV OnwC Siaypaeg daveiwv, anonAnpwpéc daveiwv Kal
oupgwvieg avralayng xpEoug pe oTolxela evepynTikoU (akivaTn neplouaia). QoTooo o deikrng MEX To 2025 avii\Be
010 4,5% Kal napapével onpavTika WnAdTepog and To 1,8%, Tov pédo Seiktn oTnv Eupwnaikny 'Evwon. Eival
ONavTIkO va onpeiwbei OTI, Napa TIC eNiJoveC MiEoEIC and Tov ouvbuaopo upniol nAnBwpiopol kai avodikhg
nopeiag daveioTik®v nimokiwv, dev éxouv napaTtnpnbei afioAoVEC VEEG €I0poEG MEX pexpl ofipepa. AvtiBeta, To
unoAoino Twv MEX oTo Tpaneikd aloTnua cuvexilel va peidveTal,

Enopévag ivai onpavTikd 6nwg evraTikonoinBolv ol evépyelee peiwong Twv MEX Kal Twv pikpdTEpwY Tpanelmv
enidelkviovTag avrioTolxn Npéodo e auTh Twv PeyaAUTEp®Y Tpaneldv. Tautdypova, 8a npénet va eEakohoubricouv
va epappolouv GUVETEG NPaKTIKEG Kal OTEVF NapakoAoUBnon Twv XapTouAakimv TOUG ETO1 WOTE va evronifovTai
gykatpa 3aveloAiNTEG pE OlKovopIkég SUGKOAIEG Kal va napéxovTal Biwoipeg avadiapBpaaelg. ESicou onuavTiky eival
kal n oTabepdTnTa Tou OXeTIKOU VopoBeTikoU nAaioiou, n oroia ennpedlel ONUAVTIKA TIG Tpanele kar TIG
npoondBeieg €Euyiavong Twv xapToguAakiwv Toug. MAéov ToO HEYAAUTEPO PEPOG TWV NPoBANUATIKGV Saveiwv
BpiokeTal ekTOG Tou TpaneQikoU Topda, kaBAX éxel anoppopnBel and Tic EEM o1 onoieg diénovTal and Tov nepi
ayopanwAnoiag MoTwTIKGV SIEUKOAUVOEWY Kal yia cuvagr BéuaTa vopo.
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OPrANIZMOZ XPHMATOAOTHSEQS STEMHS

2HMEIQZEI> >TIZ OIKONOMIKES KATASTASEIS
Ma To £1og nou éAnge oTig 31 AekepBpiou 2025

2. Bdon eroipaciag (ouviyeia)
2.4. Aerroupyia wg cuvexI{opevn dpaocTnpioTnra (ouvéxeia)

2.4.4. Mn eEunnpeTolpeveg Xopnynoeig (ouvéyeia)

H anoteheoparik diaxeipion Twv MEX napapével HIa anoé TiG onuavTIKOTEPEG NPOKANGEIS yia Tov Opyaviopd kai
QroTeAEl pIa ek TWV UECOMPOBECHWY MPOTEPAIOTATWY TOU Opyaviopol epooov n BeAtiwon Tng noidTnTag Tou
SaveiakoU xapTopuAakiou Ba oupBdiel oTn diatipnon TG N8N kahig kepaaiakic Baong, kair Ba eivar oe Béon o
Opyaviopdg va evduvaposl Tov poAo Tou oTn oTApPIEN Tng Kunmpiakng olkoyeévelac, To Uwog Twv MEX Tou
Opyaviopol £xer peiwbei and Ta €269,9%k (f NocooTd 41,1%) oTiG apxég Tou 2025 oTa €257.8ek (i MogooTo
39,8%) oTa TEAN Tou 2025 kal neparrépw oTa €254,3 ek. oTo TEAoG Mapriou 2026, OMNUEIDVOVTAG TNV PeyaAUTEpn
HEIWON Twv TEAEUTAIWV ETOV OF andAuToug apiBuolG. InpeidbveTal Ot oty peiwon Twv MEX €xer ouvTeivel ki
anépacn Tng Ynnpegiag Tou Katavahwt, onou o Opyaviopdg éxer AdBel anoéQaon TV un XpEwon TOKwv
UNEPNUEPIG yia OUyKekpipévn opdda Saveiwv pe anoTéAeopa Ta MEX va auEnBolv Kata To Mocod TwV TOKwvY
unepnuepiag. AgiZel va avapepBei, om orig 31 Maptiou 2026, daveia ouvohikic agiag €23,6 k. napouaialovTal wg
MEX karomv avadiapBpwong pe pndév NuEpeg oe kaBuoTépnon, yeyovds nou dnwoupyei  npoonTik via
anoxapaktnpiopd and MEX av kal €’ doov ol NEAGTEG TNPAOOUY TO CUPPWVNREVD npdypappa anonAnpwync.
MapoAa auta, o Opyaviopds katd diatnpsi uynAd nocoota MEX nou avTioToIXoUV OE N0GOgTH 39,8% kai n at&non
TWV MPoBAEWewV f/kal oI NPOoBETEC KEQAAQIGKEG anaIToelg yia kaAuyn Tou MIOTWTIKOU KIvSUVoU Snpioupyolv
ONPAVTIKEG MIECEIG OTOV Opyaviaud kal ENNPEAdouV apvnTIKG TO UYOC TWV ENONTIKMY KEQAAQiwY Tou.

O Opyaviopds katd Ta nponyolpeva xpovia ENIKEVTPWOE TIG MpoonaBeie Tou yia ™mv eniteudn BiooiHwy
avadiapBpaaewv kai Tnv agonoinon Twv KuBepvnTikav Zxediwv nou £xouv avakovwbei pe okonod ™ dlaxeipion MEX
Ta onoia £xouv oav €Ea0QANION TNV NPT KaTolkia. Mo OUYKEKPIPEVA, TOUG TEAEUTAIOUG 26 WRVEC NpoEPnke ot
€E0pAnon 917 daveiwv cuvoikol Uyoug €36,2ek kal o1 680 avadiapBpwaglg Saveiwv ouvoAikol Uoug €49,3¢k. Ano
T0 aUvVoAo Twv e5oPARTEwY Uouc €36.2¢ek, Ta 283 Saveia Uyoug €24,8ek apopolioav KepdAdia Tou Opyavialou, Ta
188 daveia Uyoug €7,6gk KUBEPVNTIKG KepdAaia kal Ta 446 davela npoépyovTav anod oxedia To KOIKB. 'Ogov apopd
TiG avadiapBpwoelg avapépeTal OTI and To oUvoro Twv 680 Saveiwy Uyoug €49,3ek, Ta 203 Saveia Uyoug €25,8ek
agopolv Tov Opyavioud, Ta 167 daveia Uyoug €15,5ek KuBepvnTIKA KepdAala kal Ta 310 davela Uyoug €8ex To
K®IKB.

To 2025, o Opyavioudg npoxwpnoe o avaBempnon TG oTpaTnyikig yia dlaxeipion Twv MEX pe otdxo T
onuavTikn kal dpacTikh peiwon Touc of nepiodo Tpietiag. H avaBewpnpévn oTpatnyikl MEX wg pépog Tou
enixeipnpaTikol nAdvou/ npoinoAoyiopol Tou Opyaviopol nepidauBavel evépyeieg nou aToxeliouv oTnV nio 3pacTikA
Heiwon Twv MEX péoa ané v ulonoinen TnG oTPaTYIKAG NWANGNG oNuavTikol pépoug Tou XapTopuAakiou Twv
MEX -n onoia eykpiBnke npdopata and Tn BouAl Twv Avminpoomnwy Tng Kinpou - Kabwg Kkal PEOW OPICTIKAG
BIuBETNONG Kal avadiapBpwonc Twv MEX Bdoer Tng aglonoinong kai epapuoyic oxediwv Tou Kpdtoug (. Evoikio
Evavri Adong 1 ecwTepikdv oxediwv/ epyaleiwv Tou Opvyaviopol.

H avaBewpnpévn oTpatnyiki Siayeipiong Twv MEX, nepihapBaver Tnv uhonoinan Tou Sxediou Evoikio 'EvavTi Adanc,
onou Baaikdg akondg Tou Sxediou eival N npooTaocia Tng Klplag kaToikiag and Tuxdv eknoinon kai SleuBETnon Twv
OTEYAOTIKWV [N £5UNNPETOUREVMVY Saveinv eUGAWTWY opadwv nAnbuouol pe xaunAd fi kaBoAou gloodnpara. I1ic 8
®eBpouapiou 2023, To Ynoupyikd ZupBolAio EXEl EYKPIVEI TO ZXEdI0, UNO TNV Qipeon TUXOV TENIKGV TPOMONOITEWY
nou 8a anarm@olv and Ty Eupwnaikn Enrponty. To Ynoupyikd ZupBoUAio oTig 12 Touhiou 2023 evékpive To 2¥EBI0
Evoikio évavTi AGongG oTnv TeAIr) Tou HOPPR WETA Kal TNV yKpion TG Eupwnaikng Enmponiig oTic 6 IouAiou 2023.
To Ynoupyeio Oikovopikav anelBuve npdokAnon Yia ekBNAWON evBIaPEPOVTOG VIO OUPNETOXF OTO ox£dio o dAa Ta
nIoTWTIKG 15pUpaTa Kal eTaipeie efayopdc nioThoswy. H nepiodog unoBoArig aimoewv Bipknoe anod TG 4
AekepBpiou 2023 péxpi g 6 ZenTeyPpiou 2024. To Ynoupyikd ZupBoUMio, oTig 2 OkTwPpiou 2024, avakoivwoe oTi
Aoyw peyalou evdiagpépovTo 8a yivovtal ek véou OEKTEG aITrOEIG yia To SXESI0 «Evoikio 'EvavTi Adong» and Tig 3
OktwBpiou 2024 péxp Tig 31 OkTwPpiou 2024. O Opyaviouos, cuppeTéxel oTo SxESIo Kal £xel oupnepIAdBer T

GUUHETOXN TOU WG HEPOG TOU EMIXEIPNUATIKOY MAGVOU yia To 2026-2028.
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OPrANIZMOZ XPHMATOAOTHZEQS STEMHS

2HMEIQZEIS STIZ OIKONOMIKES KATAZTAZEIZ
Ma To £T0G nou £An&e oTig 31 AskepBpiou 2025

2. Baon eroipaciag (cuvéyeia)
2.4. AsiToupyia WG ouvexiZopevn dpaoTtnpidoTnTa (ouvéxeia)

2.4.4. Mn e€unnperolpeveg Xopnynozig (ouvéyeia)

2Ta nAaiola Twv evepyeiov Tou Opyaviopou yia v anoteAeopaikn Siaxeipion Twv MEX, éxer unoPAnbei oTic 30
ZenTepPpiou 2022, oTn Boulj Twv AVTInpoownwv oxeTikd Nopooxedio pe TitAo «O nepi OpyaviopoU
XpnuaTodotnosws ZTéyng (TpononoinTikdg) Nopog Tou 2022» e okond va napaoyedei oTov Opyavious népav and
™ duvatdTnTa ayopdq XapToQuAdkio daveiwv, n duvardTnTa ndAnong HUn efunnpeTolpevay Saveiwv. ETic 28
AekepBpiou 2023 ynpiotnke n Tpononoinon Tng vopoBeaiag and Tn BouAn Twv AvTinpoo@newy Tng Kunpou Bdaon g
onoia o Opyavioudg unopei va ayopalel XapTopuAakio eEunnpeTolpevay daveiwy Ta onoig £xouv napaxwpnOsi yia
OKOnoUG nou euninTouv oTo nedio epappoyn Tou Nopou Tou, kal va npoxwpei og noAnon daveiakol
XapTopuAakiou nou anoteleital and pn ggunnpeToUpeva Savela o€ VOUIKA NpdGwRA Nou SUvavrai va ayopalouv
NIOTWTIKEG  BIEUKOAUVOEIC.  STov TPOMOMOINTIKG  VOUO, &xEl  GUNNEPIANGOE npévola 61 o Opyaviopdc
XpnpatodoTiioews 2Téyng, npotou MpoXwpnoel otTnv nwAnan pn gcunnpetolpevav Saveiwv dnwe eviueplhoe
YPanTag Tnv KoivoBouAeuTikr Enrponr OIKovopIKGV Kal MNpotnoloyiopol oe oxéon pe Tnv NPOTEIBEPEVN NdANON
kai €181k6TEPa avapopika pe To UYoc Twv daveiwy Kai To €id0G Tou aKIVATOU NoU auTd agopolv.

O Opvaviauds, €xel oupnepizaBel oto ENIXEIPNHATIKO NAGVO yia Ta &t 2026 2028, ™V n@ANoN onuavTikol pEpoug
Tou XapTogpuAakiou Twv Mn ESunnpeTolpevuv Xopnynoewv. O Opyavioudg éxel Eexivioel Tnv dladikaoia eEelipeong
OupBouAeuTIKOU Oikou o oroiog Ba napéxel unoaTpIEn oTov Opyavioud yia To £pyo nwAnong Twv MEX, To onoio
apopa (i) Savela nou napoucidlouv KaBuoTepnpEVES OPEIAEG NéPav Twv 8 ETGV ave§apTiTwe Uyoug Ayopaiac ASiac
Tou akiviTou kai/fy (i) Saveia MEX oénou N ayopaia agia Tou evundBnKou GKIVATOU Eival HEYaAUTEPN Twv €250K
aveEapTiTwG NUEPGV 0 kaBuoTépnan. EvTog Tou TpiTou Tpiunvou Tou 2027 avapeveral oTi 8a ouvopoAoynBei n
oUpBaong pe Tov emTuydvTa NPooQopodoTn Kal TV GUVEXEId Ta eunAexdpeva pepn Ba npénel va npopolv oty
Awn dAwv Twv anaimoUpevy enonTikdy €yKpioewv ané v KTK kai EMA. TéAog, n nAfpng ulonoinan Tou £pyou
noAnong Twv MEX avapéveral om Ba uAorionBei evTog Tou npdTou TpIpfvou Tou 2028 ME TNV QUOIKN Kal
NAEKTPOVIKT LETApOpPd Tou yapTopuAakiou oTov ayopacTn kai Tnv kataBoAr Tou TINNKATOG NWANONG Mou €xel
OUPPWVNBEI,

Av kal 0 ouvoMiKOG MIoTWTIKOG KivBuvoc eival Biapoponoinuévog Adyw Tng @uone Tou XapTopuAakiou Tou
Opyaviopol epocov diaTnpouvral foMa HIKpa avoiypata ot avtifeon pe TN OCUYKEVTPWON Ot Aiya peyaAa
avoiyparta, snideivveral and To UYNAG eninedo Twv MEX kai To VOROBETIKS nepiBaMov otnv Kinpo n.y. nAaioio
EKMOINCEWY, TPOMOMOINOEI] OTOV nepi Ayopanwhnoiag MoTwTikGY AlcukoAOvoEQY Kal yia Zuvagn ©fuara,
TPOMOMoINGEIG O Xpovodiaypaupata yia ™V uhonoinan Twv Zxediov nou éxouv avakovwBel and v Kunpiakn
Anpokparia. Adyw Tou yeyovéTog 6T 1 Heiwon Tou xapTopuAakiou MEX €nNpedeTal kal and aAhoug eEwTepIKoUC
napayovTes, of onoiol eivar népav Tou eAéyxou Tou Opyaviopol, 6tav kpiBei anapaitnTo Ba TponomoinBel n
OTPATNYIKN £TOI OOTE VA avTIKATONTPIZE! TIG TPEXOUOEG OIKOVOLIKEG GUVBIKEC Kai €EENEEIG. Zuvenas, via T peiwon
TWV_OTaBUIGUEVWY NEPIOUCIaKMY aTOoIKEIWY, TN BeAtiwon Tou moTwTIKOU KIVEUVOU Kai yla v evioxuon Tng
kepdogopiag Tou Opyaviopou, sivai onuavTikd 6nwg uhonomBolv ol evépyeiec ™G OTPaTyIKAG Twv MEX, o
ouvepyacia e Tov IBI0KTT, Yia ulonioinon NG oTpatnyikic dlaxeipiong Twv MEX. 3Tic 14 IouAiou 2025, o
Opyaviopog £xel ohokAnpwasr TIC diadikacieg Slopiopol Tou AieuBuvtiy  Alayeipiong Mn  EEunnpetoUpeveov
Xopnynoewv, pe anoTéheoua va EMQEPEI ONUAVTIKEG BEATIGOEIC OTO npoiA kivdlvwv Tou Opyaviopol epddov Ba
EVIOXUBEI ONPAVTIKA N E0WTEPIKT TEXVOYVWGia.

2.4.5 Kivduvog Alaxeipiong AAayov kai EpYwV

Zta nAaioia Tou évrova petaBardpevou nepiBaAovTog oTov Opyaviopo, évac avTigToIXa onuavTikdg kivduvoc nou
npokunTel eival o kivBuvog Tne dlaeiplong Twv aMayov ev dysl Twv épywv nou npénel va vAonoinBolv, pe
KUpIOTEpA Ta épya Texvoloyidc kai To épyo nAnong Mn efunnpetolpeviov Xopnynoewv. Snueiverar ot
napouaiatovrai duokoMieg oTnv uonoinan EKTEAEDN £pYWV £POOOV WG Opyaviopog Anpooiou Aikaiou xpeidleTal va
akohouBei ouykekpiuéveg Siadikaoieg yia npokfpugn Slaywviop@v kai miAoyi GUPBoUAwY, Kal Ol OMOIEG OE EPIKEC
MEPINTWOEIG €ival XpovoRopeg.
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OPFANIZMOZ XPHMATOAOTHEZEQS STEIHE

2HMEIQZEIZ 3TI> OIKONOMIKES KATASTASEIS
Ma To £1oG nou €An&e oTig 31 AskepPpiou 2025

2. Baon eroipaciag (ouvéxela)
2.4. Asitoupyia wg ouveXi{opevn dpaoTnpioTnra (ouvéxeia)

2.4.3. 'Epyo Texvoloyiag (ouvéyeia)

EninpéoBera, n ulonoinon Tou npolnoAoyiopoy SiEnetal and Tov nepi MpoiincAoyiopd Tou Opyaviopol
XpnuatodoTnoswg ZTéyng Tou 2026. SToV £V Adyw Nopo, oupnepidapBaverar npdvoia yia Tn Aqyn €ykpione Tou
YroupyoU OIKOVOUIKGV YIa WETAQOPEC MIOTMOEWY HETAEY ApBpwv Kkal ol peTaQopéc and To apBpo «Mn
NpoPAendpueveg Aandveg kai AnoBepaTikd» kar va danavnBouv yia Tv kaAuyn Tou eNeippaToc ornoIoudnnoTe nogol
nou danavnBnke ndvw ot onolodAnoTe dGAAo apBpo. To ouykekpIuévo evdéxeTtal va npokaAéael npdoBetn Siadikaoia
OTIG NEPINTWOEIG UAOMOINONG MEYAAWY €pywV Moy To KOOTOG €ival onpavTiké kai perapaMeTal.

2.4.6 Kivduvog Zuppéppwong

To npogiA kivdlvou kavovioTikrg OUPHOPPWONG EnnpedleTal SUOUEVGC and Osuata TG SiakuBépvnong Tou
Opyaviopol onwg eivar of KABUGTEPATEIC Nou napatnpiénkav oTnv nAnpwon kaipiwv Béoswy Kabwg Kai TG KEVWONC
Twv 8£0ewv MpoioTapevou Movadag Eowrepixng EmBewpnong kar KavovioTikrc SuppopeWONG,

Ze OXEON ME TIG ENONTIKEG NPOTEPAIGTATES KAl TV KIVEUVO OUPHOPPWONG, NapousIadovTal NPOKAACEIC Myw Twv
auEavopevwy eupwnaikdv Kal GAAWY KavoVIOTIKGW anaImoEwy, TWV NApaAsiPewv Tou napeAdovrog, Tou dITToU
poAou Tou OXZ kal Tou KivBUvou SiakuBepvnong Ta onola auEavouv Tov Kivduvo avTidpaang kar euehiSiag oe véeg
anarmoei. O kivuvog evreivetal enionc and ™ OITTA 1BI6TNTa Tou Opyaviopol apevic wg Opyaviapol Anpoadiou
Aikaiou («OAA») kal AQPETEPOU WG ade050TNREVOU MIGTWTIKOU 1IBPUNATOG («AMT») 1316TNTa N onoia duaxepaivel, TV
TAUTOXPOVA NANPN CUUNOPPWOT Tou OXS HE To €nonmiko/ puBuIoTIKG NAaiclo, fTol TIC MPOVOIEG Twv OBNyIbY TNG
Kevrpiki TpaneZag Kinpou («KTK») f/ kai EUPWNAIKGV ENONTIKWV apXV OnNwG uloBeToUvVTal and ™V €6vikn
ENONTIKT) ApXT), KAl PE TO VOUOBETIKG MAGIoI0 nou Siénel Toug OAA. O Opyaviouog kataBaMel ouvexeic npoonabeleg
HE OKOMO TNV EVIOXUON TNG CUPPAPPWONG Tou Me TIG Odnyieg Tng KTK, kabwg kar Tic HEMOVTIKEG evépyeieg/ Spdoeig
nou éxel SpopoAoyroel yia Tov iBio OKOMO, WOTAO0 OE KAMOIEG NEPINTROEIC napatnpolvTal eyyevi) npoBAnpaTa Ta
oroia anodiSovTal kupiwg otV npoavapepeioa it Tou 1IBIGTATA.

BeATiwTIKEG EVEpYEIEG YIa Tov KivBUVO Gu HHOpPwang nou €xouv ohokAnpwOEei fj TeBei ot TpoxIa uhonoinong kata Tnv
Biapkeia Tou 2025 eivai PeTakl AWV ol akoAouBec,

Exer ohokAnpwBei n diadikacia MARPWONE Twv Keviw BEoEwY MpoioTapevou Movadag EcwTepikng EniBewpnong kai
KavoviaTikng Suppoppwong. O Opyavioudc éxel MPOXWPAOE! OE EMNIAOYF TWV ENIKPATECTEPWY unownoiwv yia kabe
8éon kai éxer unoBaAsl Ta anapaitnTa oTolxXeia yia TNV Afyn éykpiong and v KTK oTa nAaioia £PApLOYNG TNG
Odnyiag nepi A§ioAdynang Tng KaraMnAoTnTag kar AgonioTiag Twv Mehdv AroiknTikoU Opyavou kar Twv Mpoodnwoy
nou Katéxouv Kaipieg @éceig oe Adeiodotnuéva MiotwTika ISpUpara. EminpocBeta, o1 Sladikacieg NARpwone Twv
Btoswv Aeitoupyol yia To Tpfua Texvohoyiag MAnpoopiv kal Enikoivaviv kai Aopaieiag kar AiuBuvh
Aiaxeipiong KaBuoTepricewy kai AvakTnong Xpewv éxouv ohokhnpwlsi katd Tnv didpkela Tou 2025,

ZnuEIQVETal OTI KATA TNV JIApKeld Tou 2024 yia nepinou éva e&aunvo, To mAaiolo Aéyxou and nAeupag Tng Tpitng
Ypappig dpuvag napouoiale aduvapie éveka NG KEVWONG TG B£ong Tou MpoioTapevou NG Movadag EowTepikrg
EmBewpnong (MEE), Tov Maio Tou iiou €rouc. INa okonols Siaopahiong T EMIXEIPNTIaKTG OUVEXEIAS TnG MEE, Tov
Iavoudplo 2025, TeppatioTnke n andonaon ™G Eowrepikii EAéykTpiag Tou Opyaviopol os aMn Ynnpeoia pe
TAUTOXpOVN avaAnyn KaBnkovTwv ExteloUvTog Xpén MpoioTapevou e MEE. And Tov OxTwppio Tou 2025 péxpl
onpepa, n MEE oTehexdverar pe éva Aerroupyd A kai B kai of epyadieg g unooTnpifovrai péow ayopac
OUUBOUAEUTIKGY UNNPETIGY &v avapovi TNG Afync gykpiong and Tnv KTK yia nAfpwon Tng B¢ong MpoioTapevou
MEE.

Kata To und avagopd étog, unéBake napaitnon n MpoioTapevn TG Movadac KavovioTikng Zuppoppwong (MKE) pe
nuepopnvia ioxlog v 31 IouAiou 2025, Méxpl TRV nApwan TG Béong Tng Béosw, Ta KaBAkovTa ekTEAOUVTA and
Tov EmikepaMig Tou Tpnpatog Mpappateiac AielBuvong kai MapakoAoUBnong Epywv, pe napdAnAn ayopd
unnpeciav and oupBolAous, onou ypeialetal, H TAUTOXPOVN EKTEAEON Twv KABNKOVTWY, EVOEXETAI va npokaAei
BuvnTikn GUYKPOUON GUNPEPOVTWV Kai va ennpeaderai n avefapmoia Tng Movadac,
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OPTANIZMOZ XPHMATOAOTHEZEQS STEF HZ

2HMEIQZEIS STIZ OIKONOMIKES KATAZTAZEIZ
Ma To £10G nou £Ange oTic 31 AskepBpiou 2025

2. Baon eroipaciag (ouvexeia)
2.4. AsiToupyia wg ouvexi{opevn dpaoTnpiotnra (ouvéysia)

2.4.3. ‘Epyo Texvoloyiag (ouviysia)

ZNUEDVETAl OTI OTO NAGICIO TWV KAVOVIOTIKGY anaimoewv, o Opyavioude Ba MpENel va Tnpei Toug KavOVEG TNnG
Eupwndikig KevTpikig Tpdnedag yia ™ BIwodTnTa KaI TIG nepiBarovTikee, KOIVWVIKEG Ka SakuBepvnTikég (ESG)
kaTeuBuvTipieg ypappéc. MNa oKonoUg oUPPGPPWONG, 0 Opvyavioudg éxer katapTicer od1kd XApTN EvEpYEIDY. S€ oxéon
HE TIG anaitioeig yia TIC dnpocionoinoeig Tou MuAdva I and To 2026, o Opyaviopog xpeialetar va npoBei oe
EVEPVYEIES yia TN cuMoY Twv anapaimTwv aToikeiwv A/ kai OXETIKOU £pyaeiou unoAoyiopav.

O Opyaviopdg npayparoroie EVEPYEIEG [IE OTOXO TNV NANPN OUPPGPPWON Tou pe Tnv Odnyia PSD, Tov Kavoviaus yia
TIG AUEOEG NANPWUEC Kal To Digital Operational Resilience Framework (DORA). TMa okonolg OUMHOPPWONG PE TO
DORA, éxel avantuyBsi To Digital Operational Resilience Framework. To ev Adyw nAaioio anookonei oTnv evioxuon
NG YNPIakAG €niXelpnotakic avBekTIKGTNTAG Tou Opyaviopol kai nepIAaUBAvel TIG UNoXPe®OEIG Nou npokUNToUY
ané v epappoyr Tou DORA, TIG evépyeieq nou éyouv ndn oAokAnpwosi, KaB&X Kkai TIG endpevec anaIToUpEveC
EVEDYEIEG Yia TV nAfpn OUHHOPQWON,.

ZXETIKA UE TIG ApECEC nANpwyEs, yia doo Kkaipd Ta ouoTAWATa Tou Opyaviopol Ba BpiokovTai oTig unodopic ™G
KEAINEZ, o Opyaviouog sixe MpoPei oTIG oxeTIKEG OieuBeTnoeig pe Trv KEAIMES kai aMoug gopeic/ OUVEPYATEG yia Tn
dnploupyia/ avaBadpion Twv anapaitNTwv unodopGv pe oT0X0 TN AeIToupyikd Kat aopaln Siexnepaiwon Twv
ouvaMaydv apecwv nAnpwpmv. Tov Aexépppio 2025, o Opyaviopdg ulonoinoe pépoc Tou OUCTAHATOG NOU apopd
TIG EI0EPXOHEVEG APECEG NANPWHEC EVEy TPOX0dpoyEi TIG evEpyeleg yia Thv ulonoinon kai Twv eEepydpEvLV APECWY
nANpwGY, oupnepiAauBavopivou  Ka EAEYXOU TOU GUCTAPATOC and EEWTEPIKO  OUVEPYATN, £TO1 GOTE va
evroniovrar kal va neplopifovTai Tuxdv kivduvor ge 8tpara SiakuBépvnanc, aopaheiag nAnpogopihv/ OUOTNHATWY
kai kuBepvoavBekTIkGTNTAC,

2.4.7 Keahaiakn endpxeia

O Tpanefikog Topgag éxTios Ta TeheuTala XPovia avOekTIKGTNTA pE TNV onoia kARBNke va avTipETWRIoEl, NPATa TV
UYEIOVOIKT Kpion Kal akoAoUBWG TIG yEWMOATIKEG €EeNEEIC ka1 MAnBwpIOTIKEG néoeig. Ta moTWTIKG 10pUpara
ouvexifouv va diabTouv ENApK EMONTIKA KepdAdla GOTE va HMopolv va anoppoprgouy dUVNTIKEG PEANOVTIKEC N
avapevopeveg gnuigg, pe To deikTn KoV peToXGV katnyopiag 1 (CET1) va avépyera oto 29,51% og olykpion pe
Tov avTioToixo Eupwnaikd deikTn Uyoug 20,32%.

To ouvexwg peTaRAANOLEVO KavovIOTIKG Kal ENONTIKG nAGigio dnpioupyei uynAd KOOTOG CUHHOPPWONG Kai aokei
ONHAVTIKEG MIECEIG OTA MOTWTIKG 15pUpaTa. O1 véor kavoviopoi kai ENONTIKEG puBpioeIq Snuioupyoly EMMNPAoBETEC
NPOKANGEIG 6Mnwg A.X. au&npéveg anaimoelg yia kepaAaia kay apvnTkn enidpacn otV kepdogopia.

O1 eMNTGoEIG TwV VEWV KavovioTIKGY Kal ENOMTIKWV anaiThoewy 8a npénel va avaAlovTai €ykaipa kai €niNpéoBeTa
8a npénel va AapBavovral unoyn Katd T diaPOPEWON Twv ENIXEIPNOIAK@Y NONITIKGV KABAC Tov Oxediaopd g

OTPaTNYIKAG TNG.
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OPrANIZMOZ XPHMATOAOTHZEQZ ZTErHZ

2HMEIQ3EIZ 2TIZ OIKONOMIKEZ KATASZTAZEIZ
MNa To £Tog nou éAnge oTig 31 AskepBpiou 2025

2. Baon eroipaciag (cuvéxeia)
2.4. Asiroupyia we ouveyilopevn dpaocTnpidTnTa (Cuvéxeia)

2.4.7. Kepalaiaxn snapkeia (Guviysia)

ZTa nAaioia Tng diadikaaiag enonTikig eEETaong kai agloAdynong (AEEA, SREP) yia To 2024, ol eEAIIOTEG EMONTIKES
anarmoeig yia Tov Opyaviops diapgopgavovTal ato 18,5% anoTeAolyevo anod:

i.  Anarmoeig NuAwva I nou avépyovral 6To 8%

ii. Anarmoeig NMuAwva II onwg opifovral and Tnv KTK oTo 6%

iii. TepiBwpro diaThpnong keparaiwv pe Bacn Ta NPoPAENSGuEVa OTn OXETIKY EupwNaik vopoBeaia oTo 2,5%
iv.  AnaiTnon yia To nogooToé avTiKukAIkoU anoBépatog aapaleiag (countercyclical buffer) Tng TaEewc Tou 1%
v. KaBodnynon kepaiaiou (Pillar II guidance) oTo 1%

Anod Tig 14/01/2026, To NocoaTd avTIKUKAIKOU anoBépartog acgalsiag npokerral va auEnBei o< 1,5% Paoel eykukhiou
TnG KTK nou €xel oTahei oTig 14/01/2025.

H peiwon Twv anarmoewv MuAmva II ival anotéAeopa Twv ouvexhv npoonaleibv yia Slaxeipion Tou npopiA
KIVOUVWV Tou OpyaviopoU wg ol NPOCSOKIEC TV ENONTIKWY ApXQV.

Me Baon Ta nio ndvw, o Opyaviopog NpENEl va IKavonolei TI Mo KATw eAGXIOTEG ENONTIKEG ANAITACEIC:
i.  Oeiktng ouvoNikav 1Biwv kepaAaiwv (Overall Capital Ratio, OCR) youg 19%
ii. deikTng kepaAaiwv Metoxav Katnyopiag 1 (Tier 1 Capital Ratio) Uyoug 15,50%

jii. deiktng xepahaiwv Katnyopiag Koiviv Metoxawv Katnyopiag 1 (Common Equity Tier I Ratio, CET1) Uwyoug
12,88%

iv. BeikTng poxAsuong Uwoug 3%

O Opyavioudg eivat og NANpN CUPPOPPWON LE TIG ANaITACEIG Nou anoppéouv and Tr Aladikacia EnonTikol EAgyxou
ka1 AgloAdynonge.

To npogpiA kivOUvwv Tou OpyaviopoU €xel GUEOn eNiNTwON 0TV KEQPAAAIOKT) ENAPKEIQ TOU Kal ENNPEAlel TRV ENITUXA
uhorioinon TNG ENIXEIPNEATIKAG TOU OTPATAYIKNG. ZNUEOVETAl OTI TO KEQAAQIO givai éva and Ta GRUAVTIKOTEPA Péoa
fou Xpnoiyonotei o Opyaviopog yia Ty avTiaTaduion Twv kivBUvwy, dnou anaiteital fy epappoleral. To evioxupévo
eninedo MoTwTIkoU KIVdUvou, OE guvduacpod e GANoUG KIVBUVOUG nou avTileTwnilel o Opyaviopdg BACE! ToU NPpoMiA
TOU, MNOPEi va €nNPeEAcOUV apvnTIka TOUG KeQaAAIGKoUG Tou Jeikteq. Q¢ ek ToUTou, €ival onpavTikd va
diacgahiferal n endpkela TG kepaaiakrg Bgong Tou Opyaviopol Kal va evronifovTal ol EURABEIEG TOU OE NPMIO
oTadio e okond T AMqyn diopBwTIKWY EVEPYEIQY, KATa NEPINTWOT.
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OPrANIZMOZ XPHMATOAOTHZEQZ ETEMHZ

2HMEIQ>EIZ >TIZ OIKONOMIKEZ KATAZTAZEIZ
la To £€710¢ nou €Ange aTig 31 AskepBpiou 2025

2, Baon eroipaciac (Cuvexeia)
2.4. AsiToupyia wg ouvexifopevn dpactnpidornta (ouvexeia)

2.4.7. Kepalaiaxr) enapkela (Cuvexeia)

H Sopr| Twv 1Biwv kepahainy Tou OpyaviopoU anoTeheital €5 0AokAfpou and Ke@ahalakd péoa nou eival emAEEIa wg
KegdAaia Kovwv Metoxwv Kathyopiag 1 (CET1). O Opyavioudg dev £xel ekdwaer kai dev kaTéxel Npoabdeta Kepahaia
Katnyopiag 1 | Kepahaia Katnyopiag 2. Q¢ ek ToUToU, 0l KEQAAQIGKESG ANAITAOEIG oupnepIAauBavopévou Kal Tneg
EAaxioTng Anaitnong yia I81a Kegahaia kai EmAégiuec Yrioxpewaelg, avapéveral va diatnpnolv € oAokAfpou Pe T
poppry Kepahaiou Koivv Metoxwv Katnyopiag 1. Kata tnv Sidpkeia Tou 2024, o Opyaviopoc npoxwpnoe o
MPONapaocKEVUAOTIKEG EVEPYEIEG OO0V apopd Tnv agloAoynon Tng duvatdTnTag £KSG0ONG XPHHATOOIKOVOUIK®OV HECWV
Ta onoia va nAnpoUv Ta KPITApIa £T01 OOTE va NpoopeTpolvTal wg NpoaBeta Kepaiaia Katnyoplag 1 /) Kegahaia
Katnyopiag 2 /) Ta kpimipia yia Tnv EAaxiotn Anaitnon Idiwv Kegahaiwv kai ENIAEGIH®V Ynoxpeoewy AauBavovtag
unoYn TUXOV MEPIOPICOUG GO0V agopa TNV £k3oon NPOOBETWY KeQaAdiwv and Tov onuepivd péToxo kabwg n
Ke@aAaiakn evioxuon Tou OpyaviopoU and Tnv Kunplakh Anuokpatia €uninTel oTov kavoviopd Tng Eupwnaikig
‘Evwong yia kpatikég evioxUoeig. Kata Tnv didpkeia Tou £Toug, o Opyaviopog el avanTuger oxedio Bpacnc, Ki éXouv
kaTaypagei ol evépyeieg nou Ba nipénel va SpopoioynBolyv yia TNV €k500N Tou XPRUATOOIKOVOUIKOU HECOU Kal
TauToxpova éxel exTiunBei 0 xpdvog nou ival anapaitnTog yia Tnv ékdoon Tou. EminpooBeta, éxsl AngOsi oXeTIKN
VOIKT} yvwpaTeuon and 1o Nopikd Tufua Tou OXZ, og Oxéon We TNV duvaToTnTa TOU PETOXOU va Npoxwphosl o
ayopd Tou XpnUaToolkovopikoU pécou AapBavovrag undyn Tto ApBpo 107(1) Thg Tuvenkng yia Tn AsiToupyia Tng
Eupwndikng ‘Evwong 0€ OXE0N HE TIG KPATIKEG eVIoXVOEIS, ONWE eniong £xouv kataypapei ol dpol Kal npolinoBEoeiq
TOU XPNHATOOIKOVOIKOU PEGOU [E OKOMO va NANpoi TiG NpolnoBEoeig yia va sival emA&gipo yia akonolg THpNONG TG
EAaxioTng Anaitnong yia I8ia KepdAaia kar EmAéSipeg Ynoxpewoeig (MREL).

O Opyaviopog diatnpei enapkn kepaiaid, TO00 O NOCGTNTA 600 Kai O£ NOIGTNTA yia TRV KAAUWN TV UQICTAPEVHV
kal npoBAenopevwv KIvdUVWY Ot akpaia al\d eUAoya oevdpia, TO onoio anoTUNMVETAlI PECW TNG NPOETOINACIAC
KePahalakoL NAAvou Kai NpoBAEYEwV.

3. Xpnion AOYIOTIKGOV EKTINNCERY Kal KPiCEWV

H €TOIHOCIO TWV OIKOVOMIKMY KATAOTACEWY, AnaiTei and Tn AibBuvon va Kavel eKTIROEIS KAl va XpnoIUonolel kpion
kai napadoxgg ol onoieg ennPealouv TNV £QApUoyr Twv AOYICTIKGV NoNTIKGY Tou Opyavicuol kal Ta und avagopd
nood TWv NEPIOUCIAKGV OTOIXEIWY, UNOXPEWOEWY, TN YVWOTONOINON EVOEXOMEVMWY QNAITAOEWY Kal UNOXPEDCEWY
KATd TNV NUEPOHNVIa ETOINACIAG TWV OIKOVOMIKOY KATAOTACLWY, KaB®G ka1 Ta nood e0ddwv kal eE6dwv. Napd To
YEYOVOG 0TI auToi ol uroAoytopoi Bacilovral oTnv kaAUTepn Suvath ekTipnon g AilBuvong Tou Opyaviouol ot
OXEOT HE TIG TPEXOUOEG OUVBIKEG Kal EVEPYEIEG, Ta NpayuaTika anoteAéouata propel va Slagépouv and autolg Toug
unohoyiopoUc,

O1 exmipnosg kal o1 unooTnpifoucsg napadoxes afioAoyolvral oc ouvexn Baon. AvaBewprioElS OF AOYIOTIKEG
EKTIUNOEIG avayvwpifovral oTnv nepiodo kata Tnv onoia n exTipnon avabswpeital av n avaBedpnan ennpealel povo
auTn TV nepiodo, 1 Tnv nepiodo TnG avadecpnong Kal HEAOVTIKEG NepIdSOUG av i avaBetpnon ennpealel TO00 T
TPEXOUCA OO0 Kai HEANOVTIKEG NEPIGBOUC,
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3. Xprion AoYIGTIK®V EKTIHAGEWV KAl KPIGEWV (ouvéysia)

MANPOQOpIES Yia EKTIUATEIG Of OMOIEG MEPIEXOUV GNUAVTIKO PIOKO YIa OUCIGBEIG aVaNPOTAPHOYES Yia TO ENOUEVO £T0G
napoucialovrail nio KATw:

3.1 EmipéTpnon avapevoUEVeV MICTOTIKGOV NIV (ECL)

H eniyeTpnon Twv avapevépevav moTwriKGY Jnpihv QropEIWONG Yia XPNHATOOIKOVOUIKA MEPIOUSIaKA GTOIXEId NOU
ENIPETPOUVTAl OE anooBeopévo kOGTOG Kal aTnv EuAoyn ASia péow Aointv Zuvohik@v EIGodnuaTwv anaitei ™mv
kpion TG Atoiknong yia Tov npoadIopiopd yia To Ti BewpeiTal onpavTiki al&non Tou MIoTWTIKOU KIVBUVOU Kal yia
dnuioupyia napadoxmv kal eKTIUACEWV yia TNV EVOWPATWON OXETIKWV NANPOQOPIGY GO0V apopd YEYOVOTA TOU
napeABovToG, TpEXOVTa YEYOVOTA Kal MpoBASWelC OIKOVOLIKWV guvBnkav. O1 ev Adyw unoBéosic Bacifovral oe
nAnpogopieg kai anodeIkTIKa oTolXeid, oTo Padud nou ENITPENETAL. ZTIG NEPINTQOEIS dnou Sev undpyouv €MapKn
oTOIXEid, © uMoAOYIONOG anopeinong nepiapBavel napadoxeg nou Pacifovrai oy kpion Tne Aloiknong.
MepIoooTEPES NANPOPOPIES OXETIKA PE TiG NEPINAUBAVOPEVEC KPIOEIC avagepovTal oTn onpeiwon 5.10.5 «EnipéTpnon
QVAPEVOPEVWV MICTWTIKGV {NRIGV» Kal «ENuavTiki avgnon moTwTIKoU KIVEUvoU» Tou AMXA 9.

O Opyaviouog aglohoyei oe opadiki Baon To Savelakd XapToQuAdkio Adyw TNG opoloopQiacg Tou, T00 G eninedo
NpoidvTog 600 Kal o€ £ninedo NeAdT.

Ma Tov unohoylopd Tng Znuiag anousivong ol Xopnynoeic Ta§ivopoUvTal OE opadeg pe ouval XapakTnpIoTIKA
MoTWTIKOU KIVOUVOU kai epappdlovTal katdAnAa povTEAa fou AapBavouv undyn Tnv NpdoPaATN IGTOPIKY EQnEIpia
{nuiv and kaBe opdda e Guvagn XapaTnPIGTIKA MIGTWTIKOY KIVOUVOU MPOCAPHUOCHEVN OTIG TPEXOUOEG GUVOIKEC
HE TN Xprion kaTaAMnAwv ouvTeAeoTOV MBavoTnTaC aBétnong (probabilities of default) kar {npiac oe nepinTwon
a8etnong (loss given default). H opadonoinon AapBaver undyiv napayovTeg dnwg TIG NPEPES Ot kaBuaTEpnon kal To
kaBeoTwe avadiapBpwone. O avadiapBpwpeveg Xopnynaeig TagivopolvTal ot EexwpioT| opdda.

lNa Tov unoloyiopd Twv ECL, o Opyaviopdg Xpnoiponoiei: (a) ExBeon aBétnong (Exposure at default-EAD), (5]
MBavétnTa aBemong (Probability of default-PD), (v) Znwid o= nepintwon abétnong (Loss given default-LGD). O1
unoAoyiopoi auToi EunEPIEXOUV  EKTIPNOEIC Kal doknon kpiong yia va oupnAnpwBolv, agiohoynBouv kai
nNpocappooToUV avaAdywg ol IGTOPIKEG MANPOQOPIES Kal napeA@oloeg epnelpieg nou kaBopifouv Ti NapapéTpouc Kai
TOUG OUVTEAEOTEG UnoAoYIoHOU Twv NGV anopeinong, kata ™V npepopnvia avapopdc. la Tov unoAoyiopd Tng
{nuiaG o nepinTwon aBETNonG, ol KUPIOTEPES napadoxEq £X0UV va KAVOUV PE TNV EKTILNOT] Tou Opyavioyou yia To
XEPIOS Twv eunpdypatwy eEaopalicewv dnwe o Xpdvog mou andrreital yla peuaTonoinon uIag epnpaypatng
€6aopaNiong kai Tn cuvoMiki} anopeiwon Tng agiac eveg GKIVATOU KaTd Tr peucTonoinat.

An6 To 2016, o Opyaviouds avaBabuioe T Baon Sedopévav Twv eEaopalicewv nou oxeTifovrai pe akivqmn
MEPIOUTIa YIa va UNApPXE! |ia Mo avaAuTiki) MpoGEyyion ot peBodoloyia Twv npoPAéyewv. H véa nAnpopdpnon yia
TIG €EA0QOAITEIG N onoia EVOWNATOBNKE OTI MPOBAEYEIC AapBavel undyn TIG IBIAITEPOTATES TwWV AKIVATWY ONWC 0
TUNOG Kai N TonoBeaia (enapyia, neploxr) Tou aKivAToU. H nMpokunTouoa péon GUVOAIKN anopeiwon Tng agiag evag
aKIVATOU YIa Xopnynaeig nou eEeTaoTnKav eivarl nepinou 32% (2024: 32%) qupnepihapBavopévav eEO5wY.

EminpdoBeta, o Opyaviopog uloBeTe NapapeTpous kal NapadoxEg yia Tov UNoAoYIoUd Tou avakToIUou Noool Twv
EVUNOBNKWY KIVIITWY Mou XpnoionoloUvTal o HeBodoloyia yia unoAoyioud Twv ZnpIGV anopeiwonc Xopnynoswyv
kal oxeTifovTal Kupiwg e TNV €EAAEIpN PENOVTIKGV avanpooapuoy®v Tou SeiKTn TILGV aKiVATWY Kal TV Xprion
€nNpooBemG anopgiwong Tng afiag Twv aKIVATWV Katd TN PEUOTOMOINGT TOUG VIO OUYKEKPIUEVEG KATNYOPIEC
neAaTav,

O oTabuiopévog pegog Opog TNG nepIdBou PEUGTONOINONC EVOG GKIVATOU OTO XapToQuAGkio nou efeTaleTal sivai
nepinou evvéa xpovia (2024: déka xpovia).

Or ougowpeupeveg {nuiEG anopeiwong Tng agiag xopnynoswv Tou OpyaviopoU ivar ek pUoEwG aBEBaieg Aoyw e
£uaI08noiag TOUG OTIG OIKOVOUIKEG KAl MIGTWTIKEG GUVORKES ToU repiBaMovTog nou pagTnpionoisitar o Opyaviopdc.
O1 ouverkeg ennpealovral and noAolg napayovTee pe uynAd BaBuod aMnAeEaptnong kai Sev siva euaiodnTeg o€
kavéva napayovra EexwpioTd. Eivar mlavov ol NPayHATIKEG OUVBIKEG OTO EMOPEVO OIKOVOLIKG £TOC VA SIapEPOUYV
and TG napadoxiG mou Exouv yivel, pe anoteheopa n AoyioTikn afia Twv Yopnyfioewv va avanpooapuooTe
onUavTika.
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3. Xprion AoyIoTIK®OV EKTINNOEWV kal KpiocEwv (OUVEXEIa)
3.1. EnipETpnon avapevopevay moTwTik®v {nMidv (ECL) (ouvéxeia)

AvdAvon suarobnoiac

O Opyaviopdg xpnotuorolei Tpia SIAPOPETIKG TEVAPIA Yia TOV UNOAOYIOHO TWV VANEVOUEVWV MIOTWTIKGV JNUIcV:
éva Baoikd, éva anaioiddoko Kai éva aloidBogo Cevaplo e NoooaTd mBavaTnTac 50%, 30% kai 20% avTioToixa.

Ma okonoug evnuEpwong Tou mBavol avTikTurou oTIG MPoBAEWEIG yia anopsinwon daveiwv and alayic oTiC KUpIEG
napadoxgg anopeiwong, o Opyaviopdg npaypartonoinoe avaluon euaiocdnoiac e npepopnvia avagopag 31
AexepBpiou 2025. H niBavr enidpaon onwg unoAoyileTal and TNV NPOCOHOIWGT OTIC npoBAéwelg yia anopsiwon Twv

XOPNYACEWV NapoucialeTal mo kaTw:

Augnon/ (peinon) oTig

20%

OUGOWPEUHEVEG
npoBA&yeig anopsinong
XOopnynoswv
€' gkar.
AUENON ToU NocooToU OTABIONG Tou anaiciddoEou Gevapiou katd 5% kai peiwon 1,2
Tou aigiodoou kata 5%
Meiwon Tou nooooTol oTABpIoNG Tou anaicidBogou oevapiou katd 5% kal auinon (1,2)
Tou aio16dotou katd 5%
AUENON TOU Xpovikou opilovTa nou XpeIaZeTal yia T PEUCTONOINGT) EVOC aKIviiTou 1,0
Katda 1 xpovo
Meiwon Tou XpovikoU opifovTa nou XpeialeTal yia Tn PEUCTONOINGT) EVOC aKIVTOU (1,0)
KaTa 1 xpovo
AUENGN Tou XpovikoU opilovTa nou XpeIGZeTal yia Th PEUCTONOINGT EVOC AKIVITOU 1,0
ora 10 xpdvia kai aTa Tpia oevapia
Meiwon Tou xpovikou opifovTa nou XpelaZeTal yia Th PEUCTONOINGT EVOC AKIVTOU 2,1)
oTa 7 Xpovia kal oTa Tpia oevapia
AUENON TNG TUVONIKNG anopeiwang TnG a&iag axIviTwy KaTa Tn PEUGTONOINGT KaTa 6,1
5%
Meiwon TG GUVONIKG anopEiwoNG TG akiag akIvTWY KaTa Tr pEUCTONOINGT KaTa (5,5)
5%
AUENON Twv MBavoTATWY aBETNONG TWV UNOXPEWCEWY TWV OTadiV 1 kal 2 KaTa 0,02
20%
Meiwon Twv MBavoTATwv aBéTNonG TwV UNOXPEWCEWY TwV oTadiwv 1 kal 2 kaTd (0,02)

3.2 ®opoloyia

Ma Tov npoodiopiopd TnG NPORAEYNG Yia ETAIPIKO POPO ANAITOUVTAI CNUAVTIKEG EKTIUNOEIC. 10 OUYKEKPILEVES
ouvaMayég kar unoAoyiopols, 0 NPoodlopiopdg TnG TENKAG @opoloyiag sival aBERalog Katda Tn ouvnen nopeia Twv
epyaciav. O Opyaviopds avayvwpilel UNoXPEQTEIS yia NpoPAEndueva @opoloyika {nTipaTa, pe Baon unohoyiopoUc
yila To katd négo Ba mpokUyer emnpdofetn @opoloyia. 'OMou To TEAIKO (POPOAOYIKO ANOTEAECUA QUTV TWV
InnpaTwv Slagéper and To Noad nou Exel apxikd avayvwpioTei, ol Slaopéc ennpedlouv TNy npoBAsyn yia eraipikd
(opo kal avaBalopevn popoloyia aTNV NePiodo nou £yIVe 0 NPOGdIOPIGUAE TNG TENIKNC popoAoyiac.
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3. Xpiion AoyIoTIKGOV EKTINAOEWY Kal kpioewv (GuvExeia)

3.2. ®opoloyia (cuvéyeia)

Or avaBaA\opeveg (opOAOYIKEG ANaITAGEIG MOU NPOKUNTOUV aNG (POPOAOYIKEC {nuieg, avayvwpifovral oo Badud nou
eival miBavé OTI 0 Opyaviopog Ba npaypaTonolfoel PEANOVTIKA @opoloynTéa kEPDN, €vavTi Twv onoiwv ol JnpIEg
auTég Ba pnopolv va xpnotponoinBolv, H avayvapion avaBaMAOpEVWY (POPONOYIKGV analThoEwY, O OXEon ME
PopolovikéG {nuiéG BaoileTal Oe Kpioeig OXeTIKA pE TV mIBavoTnTa, ENAPKEID Kal TO Xpovodidypappa Twv
HEMoVTIKGV opoloyikiv Kepdiv KaBwg eniong kal Tn duvatdTnTa £QApUoyNG HEANOVTIKMV  (POPOAOYIKmV
oTPaTNYIK@V. AUTEG 01 Kpioelg Baoifovral oTa BiaBéoiua 10TopIKA OToIXEla Kal EKTIPNOEIG Nou apopolv, PETALl
GMwV, HOKPOOIKOVOHIKEG OUVBHKES, LETABOMEC aTa €mToKIa, {nTnon Kal TIHEG aKIVATWY, TO Eminedo Twv pn
€EUNNPETOUPEVWV XOPNYACEWY KAl TG QVAPEVOHEVA GNOTEAEOLATA TWV EPYACICV LE Baon To enixelpnuaTikG HovTEAD
Tou Opyaviopoy. Or napapeTpol nou AMPBnkav undyn yia Ti§ KPIGEIC EUnEPIEXOUV aBeBaidTnTa n onoia propei va
enpépel alayEg oV ENIPETPNON TV avaBardPEVIV POPOAOYIKGV anaITHoEWV OE OXEDT HE TIG ApXIKEG EKTILMAOEIC,

3.3 Q@eAfjpara apunnpernong

To kOOTOG WPEANUATWY YIa Ta NPOYPAPHATA KaBOPIoUEVLV napoxwv uroAoyieral pe Paon avaloyioTikég EKTIUMATEIC,
KaTd TG onoieg XpnaoiponolouvTal napadoxEs yia Toug NPpoeEo@ANTIKOUG OUVTEAEQTEG, TO puBNG alinong Twv HIoBoV,
Ta nogooTd BvnoIuGTNTAG Kal TIG HEAOVTIKEG QUERCEIC OTa w@EAAuATa apunnpétnong onou eival avaykaio. O
Opyaviopog kavel auTég TG napadoxés Baci{OpEVOS OE NPOTSOKIES TNG ayopag katd Tnv nuepopnvia avagopdc,
XPNOIHONOIGVTAG TIG KaAUTEPEG EKTIHACEIG via KABE MapdpeTpo, kaAUnTovTag TNV nepiodo kata Tnv onoia n
unoxpewon a SiakavovioTe. AGyw TnG HakpoxpOVIag GUoNC Twv MPoyPapPATWY, Of NAPAdoXEC AUTEG UNOKEIVTAI O
onpavTiki apeaidTnTa.

To npdypaupa Bewpeitar npdypappa kaBopiopévwy napoxav («defined benefit plan») pe Baon To AAMN 19 «Mapoxég
oToUG £pyalopévoug». Of UNOXPEWTEIS yia anodnpiwon unooyiovTal oTnv npoegopAnuevn agia Twv PEAOVTIKGOV
napoxawv nou éxouv owpeubei katd T AREn Tou éToug, pe Bdon TV avayvwpion SIKaIPaToG NApPOX@Y Twv
epyalopEvav kata T SIApKEIa TNG aVapeEvOPEVHG £pYaciakiig {whc. O avwTEPW UNOXPEWTEIG unoAoyilovTal pe Baon
TIG OIKOVOUIIKEG Kal avaloyIaTIkéG napadoxés kal kaBopifovTal XpnoIHOnoIGVTacg TNV avaloyIoTikr) EBodo anoTiunong
TWV EKTINOPEVWY HOVASwv unoxpéwong (Projected Unit Method). Ta kaBapd k6oTN ouUVTAgIodSTNONG TNG XPROEWC
oupnepIAapBavovTal oTNV KAaTAGTACH ANOTEAEGUATWV KAl AOINGV GUVOAIKQY €1000NPATWV Kal anoTeholvTal and Thv
napoUoa agia Twv napoxwv nou éyivav SeSOUAEUNEVES KaTd Tn SIAPKEIa Tou £TOUG, TOUG TOKOUG £Ni TNG UNOXPEWONG
napoxawv, kal Ta avaloyioTika kepdn f {nuieg Ta onoia karaxwpolvral Gueoa anesuBsiag oTa Aoind GuUVOAIKA
€100dApaTa Kai O€ WETAQEPOVTAI OTA AMOTEAéOUATA OF HeTayeveaTepn nepiodo. Ma Tnv nposfogAnon
Xpnoiponoteital n péBodog Full Yield curve (kaunUAng enmokiou). To K6OTOC npolnnpeaiag avayvwpitetal ayeoa
0TV KATAOTAOT} ArnoTEAEOHATWV,
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OPTANIZMOZ XPHMATOAOTHZEQZ ETEMHE
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3. Xprion AoYIOTIKQV eKTIPNCEWV Kal KpioewV (GUVEXEIa)

3.4 AEloAoynon ouvexi{opevng dpacTnpIoTNTAG
H Aoiknon éxer npopei oe ekTipnon g IkavéTnTag Tou Opyaviopoy va ouvexioel wg dpoa olkavolIkt Lovada.

Or ouvBiikeg nou enikpatoloav katd T Sidpkeia Tou 2025, KaBAC Kal ol €EeAIEEIG PEXPI TV npepopnvia éykpionc
AUTAV TWV OIKOVOUIKMV KATACTAGEWY, MoU £X0UV ANgBei undyn and T Aioiknon yia Tnv a&ioAdynon Tng IKavoTnTac
va ouvexioel wG Sphaa OIKaVoIKr povada nepiAapBavouy, pETAEy dMwv, To AeiToupyikd nepiBaMov otnv Kinpo
onwg neplypapeTal oTnv ‘EkBeon Alayeipiong kaBA kal Ta akoAoua:

3.4.1 AsiKTEG ENONTIKAOV KEQOAGinV

G 31 Aekepppiou 2025, o Opyaviouog Tnpolioe Tov BeikTn KeQaAalakiG endpKeiac nou £xel Tebei and NV Kevrpikn
Tpanela Tng Kbnpou.

3.4.2 PeuoTtoTnTa

O kataBEoeiq neAatwv napousiaoav alinon 4,09% ot GUYKPION pE TO Aeképppio Tou 2024 @Bavovtag Ta €898
ekar. (2024: €862 exat.). Ta enineda Twv kaTaBéoswv Blaxpovikd, katd Thv nepiodo péxpr kar To 2023,
EMNpPedaTnkav ano dIAPopoug napdyovTes, onwg n opikpuvon Tou Tpanedkol OUOTNHATOG KABME Kal TO EMITOKIAKO
nepiBaiiov.

Mio npéogara, evrdg Tou 2023, N aVTIOTPOPN TNG TAGNS KAI N MTWTIKF NOPEia Twv KATABEoEWY anodidovTal Kupiwg
otnv ahAay} Tou eniTokiakol NepIBAANOVTOG. SAUEPA, TO ENITOKIGKS NEPIBAMOY éxel SlapopwBsi P Tpono MoTe ol
kaTabéreg diepeuvolv TIG EVAAGKTIKEG TOUG avalnTavTag UWNAGTEPEC anoddoeig. Kartd T didpkeia Tou fpmToU
TPIEAVOU Tou 2024, o Opyaviopds NpoxMPNOE OE NPOGANGN TG npoBeopIakng KaTaBeonG e BIAPKEIa 9 PNvewV pE
OKONd TNV UYKPATNON Twv kaTaBéoewv Tou kaBdg eniong kal TV NPooEAKUON VEWV KaTaBégewv, £TO1I WOTE va
TUxel Siaxeipiong o augnuévog puBPOC EKPOGV KATABEGEWY Nou gixe napatpnBei kaTa To TPiTo TPIUNVO Tou 2023 kal
nparo Tpiunvo Tou 2024 kai sixe auEnoel Ta enineda Tou KIVAUVoU PEUCTOTNTAG. MeTa TV alEnon TwV KATABETIKMY
gnimokiwv Tou Opyaviopol kal Tnv anonAnpwyr Tou daveiou Tng Kunpiakig Anpokpariag, Uyoug €250 ekat., Ta
enineda peuoTéTNTAG £X0UV PeATIWBET oNpavTIKa. O OpyavioHOC NapakoAouBei ot ouvexn BAon TIG EI0POEC/EKPOEC
Twv KaTaBEoEwY KaBWG ENioNG Kal Ta ENITOKIA NOU NPOSPEPOVTal and aAAa XPHaTonioTWTIKA 1I3pUpaTa, £To1 MOTE
va AapBavovTal éykaipa TuxOv SI0pBWTIKEG EVEPYEIEC,

AvTigToiXa, To GUVOAO TWV PETPNTGV Kal KaTaBEcEwv Tou Opyaviapol og AAa TpaneQika 1I3popaTa kai TNV Kevrpikn
Tpéneda Tng Kinpou aTig 31 AekeuBpiou 2025 auEnBnkav kata 23,56% ot €496 exar. (2024: €401 ekat.) AOyw TG
npowpngG anonAnpwprg Tou daveiou TG Kunplakng Anpokpatiac Kai NG augnong Twv kataBecewv neAatv. Oi
EVEPYEIEG MOU uhonoifBnkav To nponyoUuEvo &Tog via Tn diacpahion kal evioxuon Tou nAaigiou diaxeipiong
PEUCTOTNTAG NEPIAAPBAVOUV PETAE) GAAWY TNV avaBempnon nAdvou XpnuatodoTnong, Tnv avaBempnon Tou Sxediou
Avakapyng kaBag kar Tou MAaisiou AidBeong AvaAnyng Kivaiviv, ™ dlaTpnon TG auoTnphg/ guvTNPENTIKAG
davelodoTikAG NONITIKNG, TNV napaxdpnon/ ék3oorn véwv Saveinv kal GAADV MIOTWTIKGV SIEUKOAIVOEWY avaloya pe
Ta enineda peuoTOTNTAG Kal TN S1acPAAON TG NApaxMPRoNG Toug os NeAATEG HE UYPNAN MIGTOANMTIKY) IKAVOTNTA Kal
IKavoTNTa anormAnpwyn, Kai Tn aTeAéxwon Tng AiebBuvong Tpanelikav Epyadiav pe AleuBuvTr npog evioxuon Kar
NG NPAWTNG YPANUNG ApuvVag yia Béuata Siaxeipiong peuoToThTAC,

To AwoiknTikd ZupBoUMo Tou Opyaviopol napakohouBei o ouvexr) Bdon TNV KATAOTAON PEUCTOTNTAC TOU
Opyaviopol ka1 Ba ouvexioel va dlaTnpei T duvatéTTa NPACRAONC OTIC dieukoAUvoelG peuoToTNTAG TG EKT,
oUpQwvVa Pe Toug IoXUOVTEG Kavoves, OTav napacTel avaykn. O Opyaviopog Bev €xel XPNOIUOMOIAGEI TOUG
BiaBEdipoug pnxaviopous vtAnong peuaToTnTaS TNE EKT.

37



OPFrANIZMOZ XPHMATOAOTHZEQZ STEIHZ

2HMEIQZEI> 2TIZ OIKONOMIKES KATAZTAZEIX
Ma To €10G nou €Ange oTig 31 AskeppBpiou 2025

3. Xprion AoyIoTIKOV EKTINACEWV Kal KPioEwV (guvExeia)
3.4 AgloAdynon ouvexiZopevng dpaoTnpioTnrag (ouvexsia)

3.4.3 Kepdogopia

H katdoTaon Tng kunpiakrg OIKOVOMIAG Kal TO MAKPOOIKOVOUIKG MepIBAAOV nou dlapopewbnke snnpealsl Tnv
kepdopopia Tou Opyaviopol. H oikovopia Tng Kinpou katd To 2024 katéypawe BeTikd puBuo avanTugng Tou
AkaBapioTou Eyxapiou Mpoidvrog (AEM) tng TaEng Tou 3,8%  (oToixeia OlopBwpéva WG npPog TIG ENOXIKEC
dlakupavoeig). H BeTiki nopeia Tou AEM anodeikviel Tnv avBekTIKOTNTA TNC Kunpiaxng oikovopiag. H oikovopia To
2026 avapévetar va ouvexioel TNV Tpoxid avanTugng Tou 2025 kai va avanTuxBei pe évav e€ioou opahd pubud
ouveyilovTag Tnv nopeia auTtr PExpr kal To 2027,

H oxovopia To 2025 avapévetal va ouvexioer Tnv Tpoxid avakapync Tou 2024 kail va avanTuyBei pe évav eLioou
Opakd puBuod ouvexilovrag TV mopeia auTh péxpl kal To 2028. (Olkovopikég EEeAiEsic 2025 ka MpoonTikég 2026
2028, Ynoupyeio Oikovopikav, 2025).

H avantugn Tnv nepiodo 2026-2028, Ba unooTnpixBei Kupiwg and TV eyxopia ayopd Kar N0 QUYKEKpIUEva Thv
1B1WTIKT) KaTavaAwaon kai TIG ENevBUCElG ndylou kepalaiou. OsTika aTnv avanTugn, Kai €BIkd KaTd Ta £€1n 2026-2028
avapéveral €niong and Ta onuavTika épya nou Bpiokovral ot eEENEN. AuTa Ta épya nepiAappavouyv £pya unodopmv
yia TNV UnooTAPIEN TNG YNPIAKNG Kal NPACIVIG avanTuEng kai GAa PETappuBIoTIKG épya nou uAonoloUvTal oTo
nAdiolo Tou Zxédlo Avakapyng Kar AvBekTIKOTNTAC, To onoio nepiAapBavel ONUAvTIKEG KEQAAQIOUXIKEG ENEVOUTEIC,
MapdMnAa, n avepyia To 2025 GUVEXIOE Va UNOXWPEI, EVG) N GYOPa EPYAGIAC NAPELEIVE idiaitepa avBekTiki. H
avepyia avapeveral va pewBei ato 4,6% Tou epyarikol SuvapikoU kaTa péco Gpo Ta €tn 2025 2027. Ta €ndueva
€T npoPAéneTal ouvexIZOPEVN MTWTIK nopeia, Pe TNV avepyia va avépxeTal oTo 4,6% Ta £1n 2026 2027 kal oTo
4,5% T0 2028 PBAvOVTaG O TUVBNKEG MANPoUG anaoxdAnong. Or NpoBASYEIC yia T peiwon Tne avepyiag ogeilovTal
oTNV avBeKTIKOTNTA TNG ayopag pyaciag yia To TpEXOV £T0G ONWG KaTaypa@ETal and Ta diaBEoiya oTolixeia kat To
yeyovog 0T Bev €xel avaBewpnBei ouciaoTika n nopeia Tou AEN yia To 2026-2028. (Okovopikég EEgAiEeic 2025 kal
MpoonTikég 2026-2028, Yrnoupyeio Okovopikay, 2025).

3.4.4 ABsBaioTnTEG

To AwoiknTikd ZupBolNio kai n AielBuvon Tou Opyaviouol Bev eivai oe 8on va npoPAéyel enakpiBag O TIg
€EeNigeig nou Ba propoloav va €xouv avTikTuno oTnv oikovopia Tng KUnpou kai katé ouvénela, noia enidpaon, av
undpxel, 6a pnopoloav va &xouv OTn  HEMOVTIKA XpPNUATOOIKOVOIKN enidoon, OTIG TAPEIOKEG poéC, OTN
XPNuaTootkovopikr 8¢an Tou Opyaviouol kai aTa kepahaia Tou. To AioiknTikO ZupBolAio kal n AlelBuvon ouveyilel
va napakoAouBei NPOTEXTIKG TIG olkoVOLIIKES EEEAIEEIG kal AapBavel PéTpa yia T SiaThpnon NG BiwopéTnTag Tou Kai
n Siaxeipion Tng napoloag kaTaoTaong aAha Kar Twv MBaviv LEMOVTIKGY apviTIKmY eEENEEwY.

To AloiknTikd ZupBoUMio kai n AigbBuvon, £xovTag AdBel UNdYN Toug NAPAYOVTEG NOU MEPIYPAPOVTAI MI0 KATW Kal TIG
aBeBaIdTNTEG NoU UNNPXAV KAaTd TNV NEEPOUNVIa avapopag, £XoUV IKavonoIndel 6T o Opyaviopog €xel Ta Péoa MaTe
va ouvexioel ThV enixeipnalaki) Tou SpacTNPIGTNTA yia Nepiodo TouAdyIaTov 12 PAVEC and TNV nUepopnvia £ykpiong
Twv OIKOVOpIKWY KaTtaoTaoswy.

° O deiktng Kegahaiou Koiviov Metoxmv Katnyopiag 1 (CET1) kai Ta ouvolika KEPAAAIG PE PETARATIKEG
dlaTaelg exTpaTal va avépxovral os 36,76% oTig 31 AskeuBpiou 2025, wnAéTepa and Toug eAdxIoTOUG
anaroUpevoug SeikTeC,

° H kegaAalakn 8éon Tou OpyaviouoU emiTpénel Tn PEIWON Tou KIVOUVOU OMWC anoTUNGVETAl GTOV TPIET
npounoloyiopd 2026- 2028, Mpéner va onpeiwdel 6T To TPIETEG NAAVO Bev £XEl EVOWUATAOE onoiadnnoTe
onpavTikA al§non Tou xapTopuAakiou daveiwv, alMd anookonolce Gt SIATAPNOT TOU XapTopuAakiou
daveiwv oTa iBia eningda. O Opyaviopdg TEKUNPIWOE TN GTPATNYIKY TOU yia v €Eavthnon Tou
OTABUIOPEVOU  KIVOUVOU TWV MEPIOUCIOKMY OTOIKEIWV HECW TNG AMOTEAEGHATIKAC diayeipiong  Tou
XapTopuAakiou Twv Mn EunnpeTolpevwv Xopnynoswv (MEX).
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3. Xpiion AoyIGTIKOV EKTIPNOEWV Kal kpioewv (Cuvéxela)

3.4 ASi0Adynon ouvexi{opevng dpacTnpioTnTag (cuvéxeia)

3.4.4 ABeBaioTnTeg (OUVEYXEIa)

O Opyaviopog napakoAouBel GUVEXGIG TOUG EMONTIKOUG BEIKTEG PEUGTOTNTAC TOU Kal ekeTalel TpoNoUG yia
nepaiTépw evioxuon Tou kabapol enmiTokiakol Nepibwpiou evowel NG av&nong Tou KOGTOUG TwV KATABEGEWY
nou anoTelei TNV anokAEIoTIK NNyl XpnpatodoTnong Tou. Afilel va onueiwdel oM TO KOOTOC
XpPnHaTodoTnong yia To 2025 frav 0,94% ot oliykpion pe 0,67% To nponyoUpevo To¢, EvBexOUEvn pginan
TWV ENITOKIWV OTIG NPoBecIakés KaTaBiaelc Ba ennpedoel oTadlakd To kOOTOG XpNHaTOBOTNONG EPdCOV Ba
enava TipohoyoUvTal ol kaTaBEécEIG KaTa T AAEN TOUG Kal QVavéWwon TOUG LE TO XaunAdtepo enmimokio, pe
anoTéAeopa va BeATiwvel TNV kepdogopia Tou Opyaviopol. InueidvovTal ol BeTikég e€ehifei, nou éAaBav
Xpa To 2024 Kai ouvexifovTal Kal OTO TPEXWV £TOG, MPOC TNV algnon Twv £06dwv Tou Opyaviopol yia
avTioTaBpion Twv ££63wv and Tig auEfoeig Tou entokiou, n XpAoR Tou hoyapiaopol kataBeong piag nuépac
(overnight deposit facility) Tng Kevrpikrg Tpanelag Tng Kinpou,n alEnon Twv emimokiwv Kata Tnv dIdpkela
Tou 2024 yia Veeg XOpnYNOEIG Kal UPIOTANEVEG XOPNYAOEIC NOU PEPOUV anAd EMITOKIO kaBag niong kai n
avacTpo@ii npoBAéwewv MEX péow TG oMoTIkAG SlEubETnone aTa nAgicia uhonoinang Twv KuBeEPVNTIKGV
oxediwv 1/kal ECWTEPIKMV OXEDiwv Tou OXZ.

O1 kaTaBeoeig neAaTv napouaiacav alEnon 4,09% os GUYKPION PE TO AexepPpio Tou 2024 @Bavovtag Ta
€898 exar. (2024: €862 ekat.). O puBudG ExPOLY KaTABECEWY TOU MOU Eixe napaTnpendei katd To TpiTO Kal
TETAPTO TpiuNvo Tou 2023 Kal MPGTO TPIMNVO Tou 2024, opeIAdTav otnv alayrn Tou enevduTikoU
nepiBaMovTog epdoov pe Tv al&non Tng anddoong Twv enevBlioEwy, peyahor katabeteg (n.Y. Tapeia
npovoiag) xouv oTpagei ot enevduoeig yia abEnon Tng anddoonc Twv peuoTwv diabeoipwv o olykplon Pe
™ SlaTnpnon os kaTaBeTikd npoidvTa kaBag niong kal TNV NPOCPOPA onUavTikG YnAOTEPWV ENITOKIWY,
ané aMa Tpanefika I3pUpata, yia npoBeoiakd npoidvra. Merd TNV aUENoN Twv KATaBETIKMV EMTOKIWY TOU
OpyaviopoU NepIopioTNKav o1 KpoiC KATABETEWY Kal TO EMINESO TwV KATABEGEWY éxel oTaBeponoindel. Zta
NAGioIa TV TAKTIKGV Hnvigiwy ouvedpiaoemv Tng Emmponfic ALCO, napakoAouBolvTal oi EI0POEG/EKPOEC
KaTaBEoEWV KI enaveEeTaleTal To UWog Twv EMTOKIWY NOU PEPOUV ol npoBeapiakég katabéoeig, oTo nAaioio
onoiwvdnnoTe véwv eEeNiewv avapopikd pe VEEG avakovGOEC and v EKT, tnv emokdnnon Tou
avTaywviopoU Kai TiG SIaopPOUHEVEG avaykeg Tou Opyaviopou.

O OpyaviopdG GUPHOPQWVETAI PE TIG EMONTIKEG ANAITACEIS 600 apopd To Aeikn KéAuyng PeuaToTnTag
(LCR). Mo ouykekpipéva, oTig 31 MapTiou 2025 o deikng LCR avepyxoTtav o1o 1.197% ot olykpion pe 100%
TWV EAAXiOTWV anarmoswv.

Aedopevou oTI 0 Opyavioudg enikevrpoveral otnv Kunpiakiy ayopd, N XPNHAaTooIKOVOUIKY anodoon Tou
OuoXeTiGETal OF peyaho BaBUG and TIG OIKOVOMIKEG Kal AEITOUPYIKEG ouvOnkeg oTnv Kanpo. O1 nIcToANnTIKEG
agiodoyAcelg Tng Kunpiakng KuPépvnong BeATiBnkav onpavTika Ta TeAeuTaia Xpovia avravakhaovTag Tiq
npoodokieg yia diapki} peiwon Tou dnpdaiou Xpéous wg npoc To AET], neparépw nTwon ora MEX. H Berik
avakapyn TnG OIKOVOUIag avTIKATONTPIOTNKE GTIC MGTOANMTIKEG a&lohoynoeig Tou Kunpiakol ASI0Xpeou.
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ZHMEIQZEIZ 3TIZ OIKONOMIKES KATASTAZEIS
Ma 1o €706 nou €Ange oTig 31 AekepBpiou 2025

3. XpRon AoyIOTIK®OV EXTIUNCEMY Kal KPIGEWV (ouveyeia)

3.4 A%10Adynon cuveXiZopEevNG SpacTnPIdTNTAC (ouvéxeia)

3.4.4 ABeBaioTnTeg (OUVEKela)

To otovopiké nepiBaMov To 2026 kai PECONPOBECHA UNOKETal NAEOV OF uynAd Babud aBeBaidtnTac. O
NOAEHOG Kal Ta YEWMONITIKA UNopolv va eival foAy QvaTpENTIKA yia TNV olkovopia kal Thv kKovwvia kai o
BaBudg oTov onoio To SieBvEg oUoTNEa Eeival aMnAevieTto, ouyva unoTipaTal. Kabag o noAepog oTnv
Oukpavia kal n oTpamwTiky olykpouon oy Méon AvatoA ouveyifovtai, npocTiBeTa ONHAVTIK
apepaiéTnTa oTNV MPOONTIKF TNG NAyKOGUIAC olKovopiag kai o eupuTEPOG avTikTunog Ba eEapBei and ™mv
€5ENIEN aUT®V Twv OUYKPOUTEWY OTO péMov. H npooeATn KNIPAKWOT TNG OTPATIWTIKAG oulykpouong oTn
Méon Avator), éxer Slatapagel Tnv npoprBeia NeTPeAaiou kal PUOIKOU agpiou pe MBAvEC ENINTACEIG OTIG
nAnBupioTikég miéoeig, avaloya pe T SidpKeia Tou noAépou. O Opyaviopdg dev diatnpei onoladnnoTe
Gpeon €xBeon T600 oTNV Oukpavia Kat otV Pwoia, oTo Iopank 6oo kal oTnv Méon Avatols. SnUEIDVETAI
6T av kal o Opyaviopdg Sev Siatnpei onoladnnoTe aueon £kBEON OTNV MEPIOKH TNG Méong AvatoMc, n
oUYKpouon Ba AOPOUCE va €Xel apVNTIKEC ENINTWOEIG TNV Kunpiakl) olkovopia, oupnepIAauBavopEvoy
apVNTIKQV EMINTRQOEWY OTOV TOUPIOUO, auEnuévou KOOTOUG €l0aywyv kabwg kai auEnpévv TIHQV
evépyelag nou Ba odnyrigouv o nAnBwploTikeg miEoeis kal diatapaxeg oto epndpio. H aMayn Tng
npocgyyiong Twv HIA propei va odnyroel os aMayeg oTo naykoopio pndplo. H sicaywyn uypnAGTEPOU
daopohoyikol kabeoTwrog and Tnv Auepikavikn kuBépvnon pnopei va odnyroel oe NANBWPICTIKEG Kal
VORIOUATIKEG QVTIOPACEIG HE TOUG EUMOPIKOUC €raipoug Twv HIA. Tautéxpova, n eEEMiEn ™G emdnuiag
apBLdoug NUpETOy avapesa oY KINVoTpopia NG Kinpou, av kal péxpr oTyung paiverar va sivai akopa
o€ e5EMEN, ev ToUTOIG N Biaxeipion and pépouc ™G KuBepvnong, oupnepidapBavopévay kai pérpwv OTNPIENG
nou exouv avakoivwsi (ue iowe kar emnAdov HETPa apyoTepa), HEXPI OTIVUNG QAIVETAI va HeTpIGlouv
ONHAVTIKA TIG avNOUYXIEG yia DIAXUCN Tou avTIKTUMRoU otV oikovopia. Méxpi Tapa, n Kunpiakr oikovopia éxel
anodeixBei avBekTIK kal EUEANIKTN OF EEWTEPIKOUG kpadaopolq kai éxel emideifa TV IkavoTnTa Va
diapoponoiei ENApKMG To EI0OBNWA NPOKEIIEVOU Va dlatpei TNV avanTugn Tou AET kai va kaTaaTéAAEl TV
avepyia. AuToi oI napdyovTeg, kabwe Kai To UQIOTAPEVO MONTIKG MAGiolo oTiq Hvwpévec MoArreieg kal Thv
Eupanin, au&avouv Tnv aBeBaidTnTa ot oxeon We TNV €EENIEN TNG naykoopIac olkovopiag. O Opyaviouog
napakohouBei ouvexwg TIG Tpéxouosg eEEAigeElC, TNV £nidpaon Twv npoBAEnopevwy HAKPOOIKOVOUIKmV
OUVBNKAV Kal TwV YEWNONTIKGY eEeAiEEwv aTn oTpatyiki Tou Opyaviopol yia npoAnnTIKY dlaxeipion Twv
avadudpevwv kivdUvwv. Eniniéov, o Opyaviopoc oupnepiAappavel ouvag yeyovdTa, HECK TwV Napadoxov
Yia T@ paKpooikovopikd peyéBn, oTa oevapia MpocopoionC aKpaiwv KATAOTACEWY, NPOKEIUEVOU va
anokTAGEl KAMITEPN KATAVONON TwWV MIBAVOY EMNTOOEWY.

O nioTwTIKOG KivBUVOG anoTeAe] éva ek Twv GNUAVTIKATEPWY KIVBUVWY Moy avTipeTwniZel o Opyaviopoe. H
QUOn Tou XapToQuAGKioU (XApTOQUAGKIO NavikAG, oTeyaoTikawv Baveiwv) Snuioupyei EMNPOOOETEG
duokoMieg aTnv anoteheopaTiki Siaxeipion Twv MEX pe anoTéAEGUa va napapévouv o€ uwnAd enineda. Ta
enineda MEX Tou Opyaviauol Snpioupyoly augnpévoug KIvBUVoUg yia Tov IGoAOYIONS Kal TV kepSopopia
Tou. 2TiG 14 IouAiou 2025, o Opyaviopdg €xel oAokANpmOs! Tig Siadikaoieg Siopiopoy Tou AlguBuvTi
Miayeipiong Mn ESunnpetolpevwv Xopnyhoewv, pe anoTéAEOUa va enQépel OnNUavTIKEG BEATIOCEIC OTO
npoiA kIv3Uvwy Tou Opyaviopol pdoov Exel evIoXUBEi onpavTIka N E0WTEPIKT TEXVOYVWTIa.

O Opyaviopog éxer guvunohoyioer Ta onpepiva dedopéva kal oTn Baon Toug éxel KaTapTioe avaBewpnpévn
oTpaTnyik yia v diaxeiplon Twv MEX oTa nAgioia avaBewpnong Tou emxelpnuaTikod nAGvou kal
npolnohoyiopol yia Ta érn 2026-2028 pe oTéX0 TN OnuavTiki kar SpAcTIKA HEiwon Toug GE nepiodo
TpieTiac. H avaBewpnpévn aTpatnyik wg pépoc Tou EMIXEIpNpaTikol nAavou Tou Opyaviopol nepiAapBavel
EVEPYEIEG MOU OToXEUOUV OTNV nio dpaoTikiy peiwon Twv MEX péoa and v uAonoinon oTpaTnyIkoV
noANoNG kai péow opIoTIKAG SlEuBETnong Kai avadiapBpwong BACE EQAPHOYAG ECWTEPIKOV OXEDIOV n
oxediwv Tou Kpdtoug (ny. Sxédio Evoikio EvavTi Adone) Ta onoia £xouv avakovwbei yia Thv unoBor8non
TWV VOIKOKUPIGV nou SiaTnpolv An&inpoBeopeg opeiNéc pe £8aogANion TNV NpwTnH KaTolKid.
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2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATASTAZEIS
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3. Xprion AoYIOTIKGOV EXTIHAGEWV Kal Kpioswv (ouvéysia)
3.4 ASioAdynon ouvexiZopevng dpacTnpldoTnTag (ouvéxeia)

3.4.4 ABeBaioTnTEG (OUVEXEIQ)

Zta nhaioia Twv evepyelv Tou Opyaviopol yia TV anoteAeopariki diaxeipion Twv MEX, €xer unoPAndei
oTig 30 ZenteppBpiou 2022, oTn BouM) Twv AVTINPOOMNWY OXETIKO Nopooyedio pe TiTAo «O nepi Opyaviouol
XpnparodoThoewg ZTéyng (TpornonoinTikdc) Nopoc Tou 2022» HE oKono va napaoxebei oTov Opyaviopod
népav and T SuvatdTnTa ayopds XapToQUAdKIO daveiwv, n duvatdTnTa NMANONG un EEUNNPETOUNEVY
daveiwv. 3Tic 28 AekeuPpiou 2023 ynoioTnke n Tpononoinon NG vopoBeciag and Tn Bouh Twv
AvTinpoodnwv Tng Kunpou. O Opyaviopds, éxel oupnepiAaBel oTo ENIXEIPNUATIKG NAGVO yia Ta £t 2026-
2028, Tnv n@Anon PEPOUG TOU XAPTOQUAGKIOU Twv Mn Egunnpetolpevawv Xopnyfoewv Uyoug nepinou
€135¢k.

EninpooBeta, omi 8 deBpouapiou 2023, To Yrnoupyikd ZupBoUAio éxel eykpivel To ZxEdio Evoikio ‘EvavT
Adong, und Tnv aipeon TuXGV TENIKGV TPOMONOIfTEWY Nou Ba anarrnBouv and Tnv Eupwnadikn Enrponi. To
Ynoupyeio Olkovopikav oTa nAaiola Tng Sladikaciac npo koivorioinong BpiokeTal Adn o npoxwpnuévn
diaBolAeuon pe T Tevik AigbBuvon Avraywviapol Tne EupwnaikAg EmTponiiq wg npog Tig napauérpouc
Tou Zxediou £Tol woTe va Slaopalidetal n cupBatOTNTA Tou HE TOUG KOIVOTIKOUG KAVOVEG TWV KPaTIKMV
evioxUogwv. To Ynoupyiké SupBolhio oTic 12 Iouiou 2023 EVEKPIVE TO Zx€dIo Evoikio &vavm Adang oTnv
TEAIKI) TOU LOP@r) HETA Kal TNV EyKpIon TNC Eupwnaikng Enmponiic oTig 6 IouAiou 2023. To Ynoupyeio
Oikovopikav anetBuve npdokAnon yia ekdnAwor vOIQPEPOVTOG VIO GUUKETOXN OTO OXEDIO Ot OAa Ta
noTwTIKG 1BpUpaTa kal eTaipeie e5ayopdc noTwoswy. H nepiodog unoBoAiiG armoewy diRpKRoE and TiC 4
Aekepppiou 2023 péxpr I 6 ZenTepBpiou 2024. To Ynoupyikd ZupBolAio, oTig 02 OkTwBpiou 2024,
avakoivwoe 6T Adyw peyaou evBlapépovtog Ba yivovral ek viou OexTég armoslg via To SX€Bi0 «Evoikio
Evavi Adong» and Tig 3 OkTwPpiou 2024 péxpr Tic 31 Oxrwppiou 2024,

H AielBuvon Tou Opyaviopol aiohoyei 0TI, avayéverar va BeATiwBEel onpavTika To NPoPIA KIVBUVWY Tou
Opyaviopol. Zuykekpiyéva, Ta OTABUIOUEVA MEPIOUOIAKA groixeia Ba peiwbolv pe TRV ulonoinon TG
oTpamyikiG diaxeipiong Twv MEX, pe anotéAeapa Tnv evioxuon NG kepdogopiag Tou Opyaviopol,

o H i 1816TnTa Tou Opyaviopol wg TpaneQikd idpupa kai wg Opyaviopog Anpooiou Aikaiou («OAA»),
avapopika pe Tov JIopIopd Twv MeA@v Tou AlOIKNTIKOY ZupBouhiou, anarTei TNV TAUTOXPOVN GUUPGPPWOT
T800 He To Nopikd MAaioio (o nepi Opyaviopol XpnuarodoTAoewg ZTéyng NOPog, o nepi Twv Mevikbv Apxiv
Tou AloiknTikoU Atkaiou N6pog , o nepi Opiopévav Nopikdv Mpoodnov Anpoaiou Aikaiou Népog, kTA.) 600
Kal pe To PuBpioTikd nAaioto (o nepi Epyaciiv MioTwTikdy I5pupdTov Nopog Kai ol anoppéouaeg OBnyieC
™G Kevrpikng Tpanegag Tng Kunpou oTo EAg «KTK»).

Znpeiwveral oI, n ouvexildpevn aduvapia oUvBEong Tou AoiknTikoU ZupBouliou 1} epappoyng eniTuxoUc
oxediou Biadoxrig rou xel napatnpn@ei kata Ta nponyolpeva &1, WG NPOvoEiTal EiTE anod To EMONTIKO &iTe
and To vouikd nAaioto, €ixe wg anoTEAEGHa T N Aerroupyia Tou AioiknTikoU ZupBouliou kal TV kBean Tou
Opyaviopol o onpavTikd augnuévo AsIToupyikd Kivouvo kal aoTadeld Yia onuavTikod Xpovikd SiaoTnua.
TauTdxpova, ol aTpaTnyikoi aTAX0I Nou ixav Tebel and To AroiknTikd ZupBolhio ATav oe opatod Kiviuvo kal
Yia TNV avaoTpogr TNG kaTaoTaong kai EKNARPWOT TV OTPATNYIKGV oToxwv eivai anapaitnTn n uAonoinan
OEIpdg EVEPYEIQV WE T ouvepyadia dAWY Twv EMNAEKOUEVWV HEPGV, OE GUVTOHOTEPO XPOVIKO diaotna oe
OUYKPION HE TO apxIkO Xpovodidypapua nou eixe npoPAe@Bei. Kata Tnv Sidpkela Tou £Toug £xouv
Tpoxodpoun6ei f/kai uhoromBei apiBuoG evepyeidv pe aToxo TV ulonoinon Tou oTpatnyikol axedlacpol
Tou Opyaviopou,

Evowel Twv nio ndvew, To yeyovdg un alveeonc kai Aermoupyiag Tou AloiknTikoU SupBouhiou eni oelpd PV,
anoTeAei ouvBikn n onoia evdexopévug va dnuioupyioEl onuavTikn au@iBolia kar aefaidTnTa yia Ty
IKavoTNTa ToU Opyaviooy va UAOMOINGEI TOUG GTPATNYIKOUS ToU oToxoUG,
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3. Xprion AoyIoTIKGOV EKTINAGEWV kal Kpioewy (CUVExEla)
3.4 AgloAdynon ouvexiZopevng dpacTtnpidTnTag (ouvixeia)

3.4.4 ABeBaioTnTEC (OUVEXEIQ)

H AiebBuvon Tou Opyaviopol agioMoyei 611, pe ThY WAGIoN Tou Nopooxediou driou £xouv Tponionoindsi ol
npovoieg nou agopolyv Tn oUvOeon kal AerToupyia Tou AoIKNTIKOU ZupBouhiou Tou Opyaviopod, £T61 WOTE,
agevdg, N Aerroupyia Tou va ouvader NAAPWG PE TIG OXETIKEG OBNyies TNE KTK ka APETEPOU, Va dIEUKOAUVOE]
n epapuoyn oxediou Siadoxiig kai n Siadikacia nAfpwong Bécewv yia Slopiopd HEA@WV oTO AIOIKNTIKO
ZupBoUNIo, ekTINATAl OTI O KivOUVOG BlakuBépvnong Mou €ixe NApoOUsIAoTEl Ta nponyoUyeva €mn &xel
BeATiwBei aioBnTa. Me TNV ouvepyacia Tou Ynoupyeiou OIKOVOUIKGV Kal TOU AioiknTikoU ZuppouAiou,
EKTIHATAI OTI 0 OpYavIoUoG Ba PNOPEGE! va UAOMOINOEI TOUG OTPATNYIKOUC TOU 0TOX0UG, Enavaayedialovrag
kal NpooappolovTag OTIG ONUEPIVEG OUVBNKEG Kat BEBOPEVA TN OTPATNYIKA TOU OF uyiei BACEIC e TpoONO
WOTE va napayeiver BIOIUoG, va peyioTonoiiosl Tnv a&ia Tou kal va egaxoAouBriael va emTeAei To poAo kal
TNV AnooToAr TOU TNV KUMpPIakr) Kovawvia,

Kata Tnv didpkeia 2024, o Opyavioudg dev ATav o€ NAAPN OUNPOPQWAN M TNV OBnyia Tng KTK oxeTika pe
TIG PuBpioeig AlakuBépvnong kar Aiaxeipiong, Adyw TnG NapaiThoNG Tou SeUTEPOU EKTENETTIKOU pédoug (kal
MG enakdAoubng AfEng Tng BnTeiag Tou) kai pEXpI va oAokAnpwOEi n avTIKaTaoTaan Tou. METa TIG OXETIKEG
diadikaaieg, oTig 2 Anpihiou 2025, n Kevrpik Tpanela Tne-Kunpou, evnuépwoe yia Tnv BeTikr agloAdynon
TNG WG MPOG TNV IKAVOTNTA kai kaTaAAMANAGTNTA TOU MPOTEIVOUEVOU KATOXOU kaipiag BEonc. To Ynoupyiko
ZupBolMio oe ouvedpia Tou oTIG 24 Anpihiou 2025, €MiKUPWOE Tov Slopiopd Tou k ABpadu ABpadu otnv
8¢on Tou BelTepou ekTeAEOTIKOU pEAOUG Tou AloiknTikoy SupBouliou. Katd Tov ZenTéuPBpio 2024, sixe Mgl
n Bnreia Tpiwv peA@v Tou AloiknTikoU ZupBouliou Ta onoia enava SiopioTnkav.

° O Opyaviopog Bpioketal atn Siadikacia ulonoinong evog onuavTikol £pyou nou apopd TNV TEXVOAOYIKN
avaBaduion Tou, PESW TNG BIAPOPPWENG Kal EYKATACTAGNCS VEWY IBIOKTNTWY CUCTNUATWY TEXvoAoyiag. To
£pYo TEXVOAOYIKIG avaBaBuIong gixe PepIkAG nayonoinBei and Tov Anpikio 2021.

¢ 30 Iavouapiou 2024, peta and unoBor kar éykpion oxeTikoU armipatoc and Tv KEAA, UroypAPTNKE
TpononoINTIKA oupgwvia pe v ZEAINEE, dgov apopd TV ouvEXIon Napoxic Yrnpeoiav Mnxavoypapnaong
HEXpI TiG 31 AekepBpiou 2025. Tov AekéuBpio 2025, yeta and aitnpa Tou Opyaviopol £xel An@Bei éykpion
and v KEAA yia napataon Tng oUpBaong péxpl To Téhoc Tou 2026. STa nAaigia ™G ouuBaong
OupNEPIAPENKE Npdvola 6T e TV aveEaptnTonoinon kabe Ynnpeaiac 1 sUoTnuarog f pe TNV avainyn
Toug ano Tov Opyaviouo, ToTe N ev Adyw Ynnpeoia/SUotnpa Ba TiBeTal EKTOG TOU QVTIKEIPEVOU TnG
TPONOMOINUEVNG CUMIPWVIaG.

Katé ™ Sidpkela Tou 2024 olokAnpwBnkav ol SianpayuaTelosic pe TOv Avadoxo Tou £pyou kai
oploTIKONOINBNKE N Tpononoinpévn oupgwvia. EvOwsl TG avaykaiac Tpononoinong TG ouUBacng pe Tov
Avadoxo Tou Epyou, £T0I WOTE va Eenavapyiosl To £pyo, xel NPokUYEl anopEiwon Twv AoYICUIKGOY
ouGTNATEV und avanTuEn katd €1,5 ekaT. (yia NEPICOOTEPEC AenTopepeteg BAEne onueiwon 22). H
Tporionoinpévn obpBaan unoPAiBnke otnv KevTpik Eriponr Anaimioswv kal AMayov (KEAA) oTig 13
Aekepppiou 2024 kar EAae £ykpion, N onoia yvwoTonoinenke aTic 31 AekepBpiou 2024. H Tpononoimnpévn
oUuBaon &xel unoypagei oTig 20 Maiou 2025 kar oTic 3 Iouviou To 2025 To £pYo TEXVOAOYIKNAG avapabpiong
£€xel enavapyioel. H TpononoinTikA oUuBaon pe Tov Avadoxo Tou £pyou NPovoEl TNV WETaQopa O6Ang Tng
UPIoTaPEVNG TexvikiG unodoprig and v KEAIMES ot unodopic Tou OpyaviopoU katd TO 2025,
ENITUYXavovTag tai Tv ninpn ave§aptnTonoinon and Tnv KEAIMES. 1n OUVEXEIA MpOVoEiTal n avaBadpion
Tou UQioTapevou Tpanelikol ouoTpaTtog SOPRA (and To v9 oTo v11) kai n dlaouvdeon Tou PE Ta
MEPIPEPEIKA OUOTAKATA MOV MPOVOOUVTAV ETE OTNV apxIkf oUPPaAcN &iTe &xouv avTikaTaoTabei oTa
nAaigia TG TpornonoINTIKAG UPBAoNG KE Tov AvVadoxo.

€ OUVEXEIQ TWV MIO NAvVe Kal pe BAon TiG UNAPXOUCES CUNBATEIC Nou €ival oe 10XU, o Opyaviouog pnopel va
OUVEXIOEI va AEITOUPYEL LE TNV UPIOTAPEVN TEXVOAOYIKI UNOBOPT HEXPI TO TéAog Tou 2025. O gTOXOC TOU
Opyaviopol eivar va npoxwproel pe TNV ulomoinon Tou £pyou TNG TEXVOAOYIKAC avaBdBuiong To
OuVTOpSTEPO GuVaTd, Kal yI' QUTO Xl MPOYPAPMATIOTE N UAONOINGT TOu OE 30 QaceIg
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3. Xprion AoYIOTIKOV EKTINNCEWV kal KpioewV (OUVEXEIa)
3.4 AGioAdynon ouvexi{opevng dpaoTnploTnTag (CUVEXEIa)

3.4.4 ABeBaioTnTeg (OUVEXEIa)

(a) zmv ®aon A, n onoia anoteAei véo opdonpo kai éxel EvowpaTwlel aTnv TpornononTIk aupPac,
olpgwva Pe TV onoia Ta unapxovra AOYIGHIKA OUCTHAATA Tou Opyaviopol nou @INo&evolvTal oTa
Kévrpa Aedopévwv Tng KEAIMES 8a petapepBolv oTa Kévrpa Aedopiévev Tou OpyaviouoU. Mg Tov
TPOno auté Ba emieuxBei n Texvoloyik anefapTtnon and Tnv KEAIMES kai TNV UNXavoypagiki
autovopia Tou Opyaviopol. H ®don A éxel Eekiviioel Pe TV UNoyYpagh NG TPOMONOINTIKAG oluBacng
kal To NooooTd uhonoinon Tng ofuEpa avépxeTal oTo nepi 50%. H kaTaAnkTike nuepopnvia ulonoinong
NG EKTIHATAI EVTOE Tou Iouviou 2026,

(B) Zmv ®don B, n onoia nepiAapBaver Tnv avaBauion Tou UPIOTAPEVOU TPANELIKOU cuaThuaTtog SOPRA
(ané o v9 oTo v11), kaBax eniong kar TN uhonoinon kai SIACUVIEST TWV REPIPEPEIAKMV ouaTNUATWY
Ta orioia CuUpPWVABNKav aTo NAGiTIo TNG TpononoINUEVNG oUPBAONG LE TO TPANE(KO oloTnua, al\a Kai
peTal Toug Onou anarteital. Me Tnv oAokAjpwan Tng ®acng A, NpoypaupaTiZeTal n évaptn Tng ddong
B ka1 exmiparal omi 8a SlapkEael nepinou 18 prVeC.

Aappavovtag unown TG mio navw eEeAiSEIg oe oxéon pe TV enavévapEn Tng ulonioinong Tou Epyou
Texvohoyiag, o Opyaviopog npoxwpnoe o€ pia ekTipnon pe Baon v Tpéxouaa PAarn Twv oulnTNoEwV WE Ta
eunAekopeva pepn Baoildpevol o UNoBETEIG nou xouv UIOBETNBE via TV EEEMEN Tou. SnuewveTal 6Tl To
Xpovodiaypappia ulonoinong napakohouBeital cuvexd kai a enikalponoieiTal pe Bdon Ta anoTeAeauata
kaBe oTadiou Tou épyou. Na va SleukoAuvBei n enonTeia Tou £pyou, o Opyaviolog €xel npoknplgel
dlaywviopd yia v napoxn unnpeoiav Mpageiou Alaxeipiong ‘Epyou, o onoio¢ PpiokeTal oTo GTadIo
a&loAoynonG TwWV NpoopopmV,

O AerToupyIkog kivBuvog napapéver augnpévog Adyw TnG PETABaTIKNS NepIddou N onoia napaTeiveTal Kai TG
anapaitnTng diaxeipiong aAayav. Tautoxpova, ennpealeTal o EMIXEIPNPATIKOC Kal oTPATNYIKOG KivBUVOC,
EPOOOV O EKOUYXPOVIOHOG TNG TEXVOAOYIKAG UNodopnG Tou Opyaviopou anoTeAel pia and TIG OTPATNYIKEG
NPOTEPAIOTNTEG Kal TO £pYO AVAUEVETAl va uAonoinBel Pe TPOMO MOU VA EMITUYXGVEI TOUG OTPATRYIKOUG
OTOXO0UCG,
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3. Xprion AoyIoTIK@V EKTINNOEWV Kal KPioEWV (GUVEXEIa)

3.5 EUAoyn a&ia akiviiTev yia idia xXprion

H MovioTikn noNTIkn Tou Opyavicpol e axéon e Ta akiviTa nou katéxel o Opyaviopog yia idia XpAon anaitei Tnv
ENILETPNON Toug oe gbdoyn afia. Ma Ta akiviTa nou katéxovTal yia idla Xpron, n ekTipnon vyiveral og TakTd
dlaoTipata oUTwG GOTe N AoyioTikn afia va pn SIapéper ousIRdAG and Tnv elAoyn agia.

O1 exTIpioEIg yivovTal and NpocovToUXouS EKTIUNTEG HECW EQAPHOYAC £vOG HOVTENOU anoTiunong onwe ouvioTaral
and Tnv Emimponn) AteBvav MpotUnwv ExTipnonc.

Avahoya pe Tn QUGN Tou v Adyw aKIVATOU Kal TNV unapxouoa nAnpopopnon aTnv ayopd, yia Tov kabopioud Tne
euAoyng agiag Tou akivATou yia idia XpAon unopsi va anarrnBei N XPNoN EKTIMACEWY ONWG 01 PEAAOVTIKEG TAPEIAKEC
POEG and To akivnTo Kai 0 KATAAANAGG CUVTEAEOTAC NPOEEOPANGNG TWV POmV auT®V. ‘ONEG QUTEG Of EKTILFCEIC
BacifovTal aTig guVenKeg nou enikpaTolv TNV TomIKr ayopd KaTd TNV nUepopnvia iooAoyiouoU.

H ayopd axiviitwv e&akohoUBnoe Tnv avodikiy TG nopeia katd diapkela Tou 2025, pe anoTéAeopa o deikTng
OIKIOTIKWV aKIVATWY NG KevTpikAg Tpanelac va ouvexioe va kataypdpel al¥non ald pe xapnAoTepo puBpo. e
eriiola Baon o Aciktng Tipwv Katolkidv TG Kevrpikic Tpdnedac ™G Kbnpou kataypagnke emBpaduvouevn al&non
2025 katd 4,61% (2024: alEnon kara 6,50%). S0ppwva pe evoeitelg dlapdpwv SEIKTAV, 0 TOPEAC AKIVITWY
@aivetal va ouvexilel va kataypdgel yevikdtepa enBpaduvon NG auinTikAG Tou nopeiag. O evdeiteiC
diapop@avovTal kupiwg and v emPpaduven oty alEnon Tou apiBuol Twv NWANTNPIWV eyypaguwv, og ouvduaouo
He TNV algnon TnG npoopopds (algnon oTn SIABECIOTNTA KATOIKIGY yia evoikiaon kal nwAnon). AVaoTaATIKOG
napayovtag EnEKTAONG TNG SpAcTNPIGTNTAG OTOV Topéa AKIVATWY Eival To KOOTOG KATAOKEUAOTIKWV UAIKOV Mou
eEakohouBei va kupaiveTal oe UYNAG enineda napd TIC MIKPEC HEIQTEIG Nou kataypdpnkav, kabdg Kal To KOoToC
Baveiopol nou eEakoAouBei va eival GXeTIKA YNAG.

Mla TIG EKTIUNOEIG TOUG 01 EKTIUNTEG £XOUV XPNOILONOINGE TN YVAGN TOUC yia TNV ayopd Kal TNV enayyeAUaTikr Toug
kpion kai Sev éxouv BacioTel ANOKAEIOTIKG OF IGTOPIKA OTOIXEID ouvaMayav, AapBavovrag undyn 6T o Babudg Tng
apeBaidTnTag sival augnuévog o oxEon e TNV UNapEn PIac Mo evepyolc ayopag yia Tov kaBopioud Trng ayopaiac
akiag Twv akivATwV.

3.6 MicBwozig

EnauEnTiKG XpEWOTIKG EMITOKIO

O npoodiopiopog piag Soprg Opwv enaugnTikol XpewoTIKOU £RiTokiou (IBR) nou xpnoiyonolgital oTnv empETPNO
NG agiaq Twv PEANOVTIKOV NANpwHGV LicBwong onwe nepiypageTal 0Tn onpeiwon 5.9, ouvendyeTal eyyevax
OnNUavTIKEG KPIoEIG. To ENauEnTIKO XPEWOTIKO EMITOKIO MOU Xpnoiponomenke BacioTnke 0To Pédo kOOTOG KaTaBEoEWY
Tou Opyaviopou Twv TeAeuTaiwv 3 eTdv (2017-2019), Xwpig nepaitépw npooappoyeg, wg dikam npootyyion yia To
€8aopaMopévo ko6oTog davelopol Tou Opyaviopol yia Xpoviké opifovTa oUpwva pe Tn Sidpkeia Tng picBwong,
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3. Xpnion AovIOTIKGV EKTIHNOENV Kal KpioEwV (CUVEXEIa)
3.6 MigBnoelg (ouvExela)

Ardpkena piobwornc

Kata Tov kaBopiopd Tng Siapkeiag picBwong, n Aloiknon eEeTalel OAa Ta yeyovoTa kai TIG NEPIOTACEIC Mou Ba
HnopoUoav va KkaTacTAOOUV MId OUPRAOT EKTEAEOTED, ONWG OF OIKOVOIKES MANPOPOPIES piag oupBaong. Or
akdAouBeg napadoxég éyivav avapopika pe T SIapKeia TG MioBwong avahoya pe Toug ouppaTikoUg dpouc:

* Ta moBaoeig nou pnopolv va akupwBolv, npayparonoindnke afloAdynon katd Tnv apxikf £Qapuoyn Tou
npoTlnou Bacel Tng SIGPKEIAG NoU XPEIGZETal Via TN PETAKIVAON O KavoUpyio unokatdoTnpa. H peconpdBeoun
agloAdynon enixelpnuatikoy oxediou opilel Tn Siapkeia TG pioBwang yia 3 £mm.

e Ta Tig un akupwaipeg PICBATEIG, N SIAPKEIa TNG HioBWONG EKTINABNKE GTI €ival N YN AKUPGOINN NEPIOSOG,

o Ta i pioBwoeig pe duvatodTnTa avavéwang, n nponyoUpevn npakTiki Tou OpYavIoUOU OXETIKA HE TNV nepiodo
katd v onoia éxel OUVABWG XPNOIHOMOINCE! aKiVATA Kal TOUG OIKOVOUIKOUC AGYOUC yid TOUG onoioug To
XPnoisonolei, Napéxel XpAoiueg MANPOQopisG avapopika Pe TNV EKTIUNGT KaTd Nooo o Opyaviopdg He slAoyn
BeBaidTnTa Ba acknoel f Ox1 Wia EMAOYH.

Teprovoraxa oroieia yaunAiig aéioc

O Opyaviopdg £xel XpnOILONOINCE! Kpion Yia Tov KaBopioud Tou opiou MIKpAG a&iag MEPIOUCIaKMY OTOIXEIWY nou
avépxeTal o€ € 3 XIA.

4. Yi06£rnon kaivoUpyiov kai avadsnpnuévov AMNXA

And v 1 Iavouapiou 2025, o Opyaviopog uloBiTnoe OAg TIC aMayéc ota Aibvr MpoTuna XpNUATOOIKOVORIKNAG
Avapopag (AMXA) onwg autd uloBeTolvTal and v Eupwnaikr ‘Evwon (EE) nou oyetifovTal pe Ti epyaoieg Tou. H
uI0BETNON QUTH BEV £XEI EMIPEPEI ONUAVTIKEG HETAROAEG OTIG OIKOVOIKEG KATAGTACEIC TOU Opyaviopou.

AAAayég AOYISTIK®V NOAITIKAV KAl yVOOTONOINCEIS

Or AoyioTikéG noAITIKEG nou uloBeTBnkav ouvadouv pe ekeiveg nou eixav uloBeTnBei katd TV nponyolpevn
OIKOVOUIKT) XPAON €KTOG and Ta NApakdTw véa kai avabempnuéva npdTuna Kai Siepunveiec Ta onoia o Opyaviouog
gxel uioBetroel kata Tnv 1 Iavouapiou 2025,

AA 1 Mapouciaon Twv Oikovopik®V KaTaoTaoewv: TaSivopnon TV YNOXpeEROE®V G TpExouoeg i Mn
TpEXOUTES (TPONONOINTEIS)

O1 Tpononoinoeig £xouv aToX0 va SIEUKPIVIOTOUV o1 apyé; Tou AATT 1 yia THv TaEIvOpNGoT TWV UNOXPEMOEWY EiTe g
TPEXOUOEG €iTe @G PN TpEXouoeg. Ol TPOMOMOINOEIS SIEUKPIVI(OUV TNV évvoild Tou SIKaiwUaTog avapoAng
dlakavoviopol, TNV anaiton va unapyel autd To dikaiwpa oTo TEAOG TNG NEPIOSOU avaopdc, oI n npobson NG
Bioiknang dev ennpealel TV TpEXoUsa M UN TpEXousa Tagivounon, 0T ol emAoyéc and Tov avTioupuBalopevo nou Ba
Hnopouoav va odnyrioouv ot Blakavoviopd e Tn petaBifacn Twv 1IBiwV GUPHETOXIKGV TiITAwY TNG OIKOVOHIKNG
ovToTNTaG JEv ENNPEAloUV TNV TPEXOUTA I TN pn KukAopopoloa Ta&vounaon. Enionc, ol Tporonoinoelg dieukpiviouv
0TI povo o CUNPWVIEG UE TIG OMOIEG 1A OIKOVOMIKY) OVTOTNTA NPEMEl VA OCUPNOPPWOE KaTd N npwv and Tnv
nUepopnvia avagopds Ba ennpedoouv TV Ta§VOpEnon piag unoxpéwonc. AnarrolvTal eniong npocBeTeC
YVWOTOMOINGEIG YIa HAaKPONPOBETHEG UNOXPEWTEIG NOU NPOKUNTOUV and CUUPWVIEC Saveiwv Mou UNOKEIVTal OF
OUHQWViEG Mou Npenel va TnpolvTal evrog Swmdeka pnvawv and Ty nepiodo avapopdac. H Aioiknon Tou OpyaviopoU
EKTIHNOE OTI Bev ExOUV oNpavTIKA NiBpacn oTiG OIKOVOUIKEG KaTaoTAoeIC Tou Opyaviapo,
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4. Yi00£Tnon kaivoUpyiav kal ava@smpnpévev AMXA (ouvéxeia)

ArXA 16 MioBaosig: Ynoxpéwon piobwong ot ndAnon kai enavapiodwon (Tpononoiioeic)

O1 Tpononoinoelg anookonolv oty BeATiwon Twv anamigewv nou XPNoluonolei 0 WICBWTAG-NWANTAC yia Tnv
ENIPETPNON TNG UNOXPEWONG HioBWoNG nou npokUATE! and TNV ouvaliayr NG N@wAnong kai enavapioBwong oTo
ATXA 16, ev dev aMaler Tn AoyioTIKr KaTaypagr) TwV HICBROEWY Moy Sev oxetitovral pe ouvaAAayég nwAnong kai
enavapioBuwone. EidikéTepa, 0 MoBWTHG-NWANTAG kaBopilel Ta «uioBoOpaTa» fy Ta «avabewpnuéva HioBwpaTa» katd
TPONO GOTE 0 HICBWTAG-NWANTAG Va LNV avayvwpile! kepSog 1) LKA mou oxeTileTal pe To Bikaiwpa Xpriong rnou
dlatnpei. H epappoyl auT@V TwvV anamioswv Bev €unodiGer Tov moBwti-nwANTA va avayvwpios, oTa
anoTeAéopara, orolodinoTe képdog fi gnpia nou oxerileTar pe ™ pepiki (i nAfpen Siakonn Tng picBwang. H Aloiknan
Tou Opyaviopou exTiunoe OTI Sev £xouv ONUAVTIKY £Nidpacn oTic Oikovopikég KataoTaoetg Tou Opyaviopou.

AAN 7 KardoTtaon Tausiak®dv Podv ka ANXA 7 Xpnparooikovopika Méoa: N'vwoTonoinoeic:
Xpnpatooixovopikég Zup@wvies MpopnBeuThv (Tpononoinosig)

Or TporonoInoeis GUMMANPGVOUY TIG ANAITACEIG NOU UNAPYOUY ndn oTa AMXA kai anarrolv and Ty OIKOVOMIKI}
OVTOTNTA va YVWOTOMOIEI TOUG OPOUC Kal TIC NPOUNOBETEIS TWV CUUPWVIV XPNUATOSGTNONG MPOUNBEUTOY.
EminAéov, o1 ovtoTnTEG anarrsital va yvwaTonololy otV apxi Kai oTo TEAOG TNG NEPIGSOU avapopac Tic AOVIOTIKEG
a&iEG TWV XPNHATOOIKOVOUIKWV UMOXPEMOEWY NG ouUNQWViag XpNUATod6TNONG npounBeuTdv Kal Ta oToIxeia
YPAppAG oTa oroia napoudialovTai auTEG Ol UNOXPEMTEIS, kaBuwe kal Tig AoyIoTIKEG AEIEG TWV XPNUATOOIKOVOMIKGV
UNOXPEWOEWY Kal Ta OTOIKEld ypaupng, yia Ta onoia ol napoxol Xpnuatodotnong £xouv [dn dlakavovioer IG
QVTIOTOIXEG EUNOPIKES UNOXPEDTEIG O OVTOTNTEC Ba Mpénel niong va yvwoTonololy To €idog Kal TNy enidpaon Twv
HN  Tapeiakv  aMay@v  oTIG AOYIOTIKEC afieC Twv XPNHATOOIKOVOUIKWV  UMOXPEWCEWY TNG  CUHPWVIAC
XpnuaTodotnong npopnBeuTay, o onoieg eunodifouv TN AoyioTikd afia Twv XPNHATOOIKOVOUIK(WY UMOXPEWTEWY Va
eival ouykpioiues. EmnAéov, ol TPONONOINGEIC anaitoly ano TNV OIKOVOIKN) OVTOTNTA VA YVWOTOMOIEl aTNV apxf Kal
070 TEAOG TNG NEPIGBOU AVAPOPAG TO EUPOS TWV NUEPOUNVIGY AMENG MANPWUIAG YIa XPNHATOOIKOVOIKEG UNOXPEWCEIG
nou ogeilovTal 0Toug NapdXoug XpnpaToddTNaNG Kai yia OUYKPIOIIEG EUNOPIKEG UMOXPEWOEIC NMOU BV anoTehoUv
HEPOG QUTMV TWV OUPPWVIGY. Of TPoNoAoyieC Bev €xouv akoun eykpiBei and Tnv Eupwnaikn Evwon. H Aroiknon Tou
Opyaviopol exTipnoe 6T1 Sev xouv onuavTiki enidpacn oTic Oixovopikég KataoTdoeig Tou Opyaviopou.

4.1. ANXA ka1 dieppnveicg nou £xouv exdoBsi ala Sev £xouv TeOsi o 100 oTNV napoloa AoyioTikn
nepiodo kar o Opyaviopdg dev £xel UIOBETHOEI vapitepa

Mexp TNV nuepopnvia £ykpIong TWV OIKOVOPIKGV KaTaoTAOEWY, €xouv £kdoBei véa MMpoTuna, Alepunveiec kai
TpononoINoeIg UPIOTAPEVWY NPOTUNWY, N EPAPHOYH TwV ORoiwWV Bev ival UNOXPEWTIKA YIa TNV TPEXOUOA AOYIGTIKT)
nepiodo kai Ta onoia o Opyaviopds Sev EQAPLOTE VWPITEPT, wg akoAotBwg:

AAN 21 01 Emdpaoeig Twv MeTaBoAdv oTig ZuvaAlaypaTikig Ioomipieg: ‘EAeIyn avraAAagipoTnTag
(Tpononoirosic)

Or TpononoIngel epappoovTal yia £TOIEG AOYIOTIKEC nepiddoug nou Eekivolv Tnv i petd v 1 Iavouapiou 2025,
EV@ EMTPENETAI VWpiTEPN epappioyh). O Tponononaeig BiEukpivifouv MGG pia OIKOVOPIKA ovTOTNTA npénel va
aglooyei edv £va vopiopa sival avraAAagIuo Kar NG npénel va npoodiopilel pia Gpeon ouvaAAaypaTikr icoTipia dTav
dev undpxel duvatdtnTta avrahhayng. ‘Eva vopiopa Bswpeital 6T Hnopei va avraMacoetal oe GAo vopiopa otav pia
OIKOVOUIKI] OVTOTNTa eival o Béon va anokTioel To GA\o VOpIoHa €vTdg xpovikol nAaiciou nou enmpénel pia
kavovikn JloIknTIkM kaBuoTépnon Kal Péow pIag ayopag f £VOG unxaviopoy avraAayAg aTov onoio pia ouvalhayn
avtaAhayng Ba dnpioupyolos emPBANTA SikaibpaTa kai unoxpewoels. Eav éva vopiopa dev eival avTaldaEipo o dAho
VOUIOHA, pIa OIKOVOLIIKI) OVTOTNTA anaITeiTal va eKTIPACE! TV dpeon ouvaMaypaTiki IGoTIRIa KaTa TV Nuepopnvia
empéTpnong. O OTOXOG PIAG OIKOVOMIKAG OVTOTNTAC KaTd TNV ekTiPnon TG cuvalaypaTikig iooTipiac sival va
avTikaTonTpiZel TNV 100TIHia pe TV oroia Ba AdpBave xbpa pia TaKTIKN ouvaAAayl) avraAAayng kata Ty nuepoynvia
EMIPETPNONG PETAEU TWV OUPHETEXOVTWY 0TV ayopd und TIG ENIKPATOUOEG OIKOVOUIKEG CUVORAKEG. OI TPOMOMOIATEIC
OMNUEIDVOUV OTI LI OIKOVOUIKT) OVTOTNTA Mriopei va XPNOILONOIACE! pia NapaTnpPAoiun cuvaAAayuaTkr 1ooTipia XWpIc
npooappoy / GAAn Texviki extipnong. O TporoAoyieg Sev éxouv akopn eykpiBei and Tnv Eupwnaikh Evwon. H
Aoiknon Tou Opyaviapol exTipd 6T dev Ba £xouv onuavTikn enidpaon oTig Olkovopikég KataoTaoceic Tou
Opyaviopou.
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4. Y108£Tnon kaivolpyinv kai ava@swpnuévev ANXA (ouvéyeia)

4.1. ANXA ka1 Bieppnveieg nou £xouv £kdoBei aAla dev éxouv TeBsi o ioXU oTnv napouca AoyioTiki
nepiodo kai 0 Opyaviopég dev £xel UIOBeTTOE! vopitepa (ouviyeia)

Etiioieg BeATIQOEIG oTa AoyioTika MpdTuna AMXA - Topog 11

Or Tpononoinoel; epapuolovTal yia eTACIEG AOYIGTIKEG NEPIGBOUG NOU EEKIVOUY TNV i petd v 1 Iavouapiou 2026.
ZTiG 18 Iouhiou 2024, To ZupBolAio AigBvwv MpoTinwv (To IASB) dnuocicuoe evvéa Tpononoifoeig oTevol nediou
WG PEPOG TNG NEPIOBIKNG THPNONG Twv AoYIoTIKGY npotinwy AMXA. O Tpononolfoslg nepihapBavouyv Sleukpivioec,
anhouoTeuoelg, SlopBwoelg 1 alayég yia T Behtiwon Tng ouvéneiac oTo AMXA 1 Mpatn E@appoyn Twv Aigbvov
Mpotinwv Avagopag, AMXA 7 XpnuaTooikovopikd Méaa: I VWOTONOINGEIG Kal TIG GUVOBEUTIKEG Tou Odnyieg yia Ty
€pappoy) Tou AMXA 7, AMNXA 9 XpnuaToolkovopika péoa kai AAM 7 KataoTtaon Tapeiakav Podv. AUTEG ol ETATIEC
BeATiwoEIG Bev éxouv akoun eykpiBei and v Eupwnaik ‘Evwon. H Aioiknon Tou Opyavicuol afloloyei eni Tou
napévTog TNV avapevopevn £nidpach TnG UIBETNONG AUTGV Twv TPOMONOIRTEWY GTIG OIKOVOUIKEG TOU KATAGTACEIC,

AnNXA 9 Xpnparooikovopika Méoa ka1 ANXA 7 Xpnuaroolkovopika Méoa: FvaoTonomoeig - Ta&ivounon
kai Enipérpnon Xpnparooikovopik@v Mécwv (Tpononoiiosic)

O1 Tpononoinoelg TiBevTar oe 10U yia Tig NepIdSOUC avapopdc nou apxitouv Tv 1y pera v 1n Iavouapiou 2026, evi
EMITPENETal VWPITEPN E€PApHOY, WE BuvaToTnTa NpoWPNG £YKPIONG TWV TPONONOINCEWY HOVO yia gvdexOeva
XapakTnEioTIka. Or Tporonoifoels Steukpivilouv 6TI WIa  XPNUATOOIKOVOMIKA unoxpéwon diaypdgetal TV
«nuepopnvia diakavovioHoU» kal EI0AYOUV Wia EMAOYF AOYIOTIKAG NOAITIKNAG yia TN Siaypagr XpnHATooIKOVOUIKGY
UMOXPEWCEWV NoU  lakavovilovtal pe XpAon GUOTAATOG NAEKTPOVIK@WV NANPWHMY Mpiv and Tnv nuepopnvia
dlakavoviopol, £Gv mAnpoUvTal OpICpEvEG NPOUMOBETELC, EninAgov, o1 Tpornoroinoelg disukpivifouv Tov Tporo
a&loAOYNoNG TwV GULBATIKAV XapaKTNPIGTIKGY TAUEIGKGMV POdV TV XPHATOOIKOVOUIKGV MEPIOUGIAKGV OTOIXEIWY |IE
MepiBaMovTikg, Kovwvika kai AiakuBépvnon (ESG) kai aMa napdpoia EVBEXOUEVA XAPAKTNPIOTIKA, TEAOC, o
TPOMNOMOINCEIG BIEUKPIVITOUV TNV QVTILETMMION Twv Saveiny XwpiG avaywyn kal Twv oupBaTika GUVBEDENEVWV HECWV.
EiodyovTal npooBETEG YWWOTONOIAGEIG YIa XPNUATOOIKOVOHIKA HEOO LE EVOEXOUEVA XAPAKTNPIOTIKG KAl HETOXIKOUG
TiTAoUg Tagvopnpévoug oTnv lhoyn agia pEow AoINdy SUVOAIKMY Eroodnpatwv. O1 TporoAoyieg dev xouv eykpiOei
an6 v Eupwnaikr Evwon. H Aloiknon Tou Opyaviopol a&loNovei eni Tou NapovTog TV avapevopevn enidpacn Tne
UIOBETNONG QUTGV TWV TPOMONOIRCEWV OTIG OIKOVOMIKES TOU KATaOoTACEIG,

ArXA 9 Xpnparooikovopika Méoa kai AMXA 7 XpnuaTooikovopika Méoa: I VOOTONOINOEIG
(Tpononornosig)

O Tpononoioeig epappolovral yia €THGIEG AoyIoTIKEG NEPIOSOUC Mou ekivouv Tnv 1) peta Tv 1 Iavouapiou 2026,
EVQ) ENITPENETAI VOpITEPT EPappoyr. To SAATT eE&dwoe OTOXEUHEVEG TPOMONOINGEIG VIO VA GVAPEPE! TIC OIKOVOIKEC
ENINTWOEIG TWV GUHBACEWY NAEKTPIKAG EVEPYEIAC nou eEapTavTal and TN QUon, ol onoieg ouxvd SlapBpdvovTal e
OUHQWViEG ayopdg NAEKTPIKIG evépyeiag. O1 TPOMOMOIRTEIC nepihapBavouv  Sieukpivion TnG EQApUOYAC Twv
anaitioewv «idiag XpAong», EnITpEnovTag Trn AoyIoTIKY avTIoTaBUIoNG €av O OUPPBACEIG MOU EUNINTOUV OTIC
TPOMONOIACEIG XPNOIHONOIoUVTal WG Wéoa avTioTAduionc, Kai €I0Gyouv VEEG aNaITNOEIG yvwoTonoinong yia va
HMOPEGouV Ol ENeVBUTEG Va KATAVONOOUV TOV avTIKTUNO aQuTQV TV OUHBACE®Y OTN XPNHATOOIKOVOHIKT) anédoar Kal
TIG TAHEIOKEG POEG HIAG ETAIPEIAG. O SIEUKPIVIOEIG OXETIKA HE TIC anarrnoeig «idiag xpriong» npénel va egapuolovrat
avadpopika, ald ol odnyieg nou ENITpENouV Tr AOYIOTIKR avTIoTABUIONG Npénel va epappolovTal PEAOVTIKA OF VEEC
OXEOEIG avTIOTABLIONG Mou opifovTal KaTd 1) PETd TV nuepopnvia apyikic epappoyng. O TPONOMOINCEIC Jev Exouv
akdun eykpiBei and Tnv Eupwnadiks ‘Evwon. H Aloiknon Tou OpyaviopoU a&looyei eni Tou NapévTog TNV avapevopevn
€nidpacn TG UIOBETNGNG QUTMV TWV TPOMOMOINCEWY OTIC OIKOVOIKEG TOU KATAGTATEIG,
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4. Y108éTnon kaivoUpyiov kar avaBewpnpévav AMXA (ouviyeia)

4.1. ANXA ka1 Siepunveieg nou £xouv ekdoBsi al\a dev Exouv Te0¢i o€ 1I6X0 oTnv napoUca AoyioTik)
nepiodo kai o Opyaviopdg dev éxel vIOBETROE VopiTEpa (ouvéyeia)

ANXA 18: Napouciaon kai F'vwoTonoioelg oTig Olkovopikég KataoTaoeig

To AlNXA 18 epapuoleTai yia €THOIEG AOYIGTIKEG NePIGBOUG Moy Egkivolv TNV i HETd v 1 Iavouapiou 2027, eve
ENITPENETAI VWPITEPN €Qappoy. Anaiteital avadpoplkr €Qapuoyr T600 OTIG ETACIEG 000 Kal OTIG EVBIAUEDES
OIKOVOIIKEG KATAOTAGEIG. To ATXA 18 elodyel VEEG aNaITAOEIC yia TV napouciaan oTnv KAaTaoTaon anoTeAEoUdTwY.
AnaiTei and pia oIKovouIKi ovTéTNTa va Ta&ivopsi 6Aa Ta éooda kal Ta £Eoda oTNV KaTaoTaon AnoTEASOUATWV Ot pia
and TIG NEVTE KATNYOPIEG: AEITOUPYIKT), EMEVOUTIKA, XPNHATOSOTIKY, (QOPOI €100BNPATOG KAl WNn OUVEXIJOPEVEC
dpaoTnpioTnTEG. AUTEG O KaTnyopieg cupnAnpdvovTal and TIC anarToelg yia Napousiaon HEPIKMY CUVOAWY Kal
OUVOAWV ia Ta «AEITOUPYIKA KEPBN Kal NuIEG, «kEPBN Kal {NPIEC MpIV anod ™ XPNUATodOTNGN KAl TOUG (POPOUG
€1000NUaTOG> Kal Ta «képdN kal {npigg». AnaiTel eniong Tn yvwoToroinan Tawv HETPNOEWV anddoong nou
kaBopifovral and T Jloiknon kal nepiAapBavel VEEC anarmioeIC yia opadonoinon kai SIaXWPICHS TWV OIKOVOLIKGOV
NANpogopIV LE BACN TOUG MPOGBIOPIOHEVOUG «POAOUG» TWV  KUPIWV OIKOVOUIKGV KATAOTAOEWV Kal TWV
onpeiwoewv. EmnAéov, unapyouv enakdAouBeg Tponoroioeic oe dAa AoyioTikad npoTuna. To npéTuno Bev Exel
eykpiBei and Tnv Eupwnaiki ‘Evwon. H Aloiknon Tou Opyaviopol a&lodoyei eni Tou MaApOVTOG TV avapevopevn
enidpaon TnG uIoBETNONG QUTOU TOU NPOTUNOU GTIC OIKOVOUIKES TOU KATaoTAOEIC,

5. ZnuavTikEG AOYIOTIKEG NOAITIKEG

Or KupiéTepeg AOYIOTIKEG MOAITIKEG nou akohouBoUvTal GTNV ETolpacia auTdy Twv OIKOVOUIKWY KATAoTAGEWV
avagpEpovTal Mo KATW. AUTEG O MONITIKEG £XOUV EQAPHOOTEI |IE CUVENEID yia OAeg TIG nNepIdBoUC nou napoucidlovTal
O€ QUTEG TIG OIKOVOUIKEG KATAGTAOEIG, £KTOG GV SNAGVETAL SIAPOPETIKA.

5.1 ‘Egoda xai £€§0da ané Tékoug

Ta £ooda ka EE0Ba and Tokoug avayvwpilovral oTa anoTeAéopaTa XPnoionoinvTag T pédodo Tou npaypaTikol
eniTokiou. To MpayHaTIKO ENITOKIO ival TO ENITOKIO TO OMoio npoetoPAei e akpiBeia peMovTikég kataBoAég Toig
HETPNTOIG N EI0NPAEEIG Yia T BIAPKEIQ TNG AVaEVOUEVNG {WhAG EVOC XPNHATOOIKOVORIKOU NEPIOUTIaKoU oTolxeiou 1
unoxpéwong oTnv kaBapr AoyioTkr) a&ia Tou XpnUATOOIKOVOMIKOU neploualakoy aToixeiou 1y TNG unoxpéwong. To
MPAyHaTikG ENITOKIO UNMOAOYIZETal KATA TNV ApXIKN) AvayvePIoN TOU XPNUATOOIKOVORIKOU HEGOU Kal Sev avabewpsital
O€ |ieTayevéoTepn nuepounvia. Ta éooda kal £503a and Tokoug uroAoyidovra HE BACN TO UQPIOTAUEVO EMITOKIO TNG
Xopniynong/katabeone. Ta £€oda and Tékoug nepiAapBavouv €Niong Ta apvnTIKA EMITOKIA OTA XPNUATOOIKOVOUIKA
NEPIOUCIOKG OTOIXEIA Kal TOKOUG OTIG UNOXPEWTEIC HICBMOEWY.

‘Eooda and Tokoug xopnynoewv neAatv, ol onoieg TaEivopolvTal oTo STadio 3 ONwWG avapEpeTal TN onpeinon
5.10.5 Anopeinon XpnHaTOOIKOVOUIKMY NEPIOUTIAKGV OTOIKEIWY, Nou avTigToixolv 010 Mooo Tng {nuidg anopsinonc,
avacTeMovTal kal avayvepilovral oTa anoTeAéopata katd Thv elonpa&n Toug. O1 TOKOI QUTOI PETAPEPOVTAl GE
MpoowpIvo Aoyapiacpd avaaToAiG avayvpiong 008wy Kai RepIAdUBAVOVTAl 0To GUVOAO Twv npoBAsYewv yia
anopeiwon Tng a&iag Twv Xopnynoewv.

5.2 ‘Ecoda kai £€£08a and dikaidpara kar npopnOsieg

O Opyaviopdg elonpdTTer €00da and dikaibpaTa kai NpopnBeiec and éva noAunoikiAo €0pOG UNNPECIOV foU
NPOoQEPE! OTOUG NEAATEG Tou. O Opyaviouds epapudlel To AMXA 15, «Egoda and SupBdAaia pe MeAdTec», éva
HovTEAO mévTe OTadiwv avayvaplong £003wv yia TNV avayvdpion 068wy and dikaibpaTa kar npopnBeieg, Pe paon
To onoio Ta €0oda avayvwpilovral 6Tav 0 £AEYXOC MPOIOVTWV Kal UNMNPECIQV UETAPEPETAl, Kal EMOPEVWS O
OUHBATIKEG UNOXPEGOEIG anoBoonG npog Tov NeAdTn éxouv Ikavonoindei. Q¢ npdTo BAua, o Opyaviopdg avayvwpilgl
T0 oupBOAaio pE Tov NEAGTN Kal akoAoUBwG TV unoxpéwan anédoonc. To nood Tou £oddou EMIPETPeiTal oTn Baon
NG OUHPWVNHEVNG UE GUNBOAGIO TIUMG CUVAAAAYAG Kal SIGVEPETAI OTIC UNoXPERTEI§ anddoong nou kaBopiovral oTo
oupBoAalo. Ta éooda avayvwpilovral oTnv KaTaoTaon Aoyaplacpoy anoTEAEGATWV OTAV N avayvWPIoUEVN
unoxpewon éxel IkavonoinGel. Ta €Eoda anméd dikaibpata  Kai npoun6eieg avayvwpilovral oTnv kaTacTaon
AoyapiaopoU anoTeAeoPATWY CUNPWVA WE TNV apxr OESOUAEUpEVWV ECBBWY Kal €EOdWV, UE TNV Mapoxn Twv
OXETIKWV UNNPEGIV.
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5. Znpavtikég AoyioTikég noMiTikeg (Cuveyela)

5.3 E1008npa and enevduoelg oc TitAoug atinv

Or ToKoI elonpakTéol and enevduaelq oe TiThoug afiwv avayvwpilovrai pe Baon TV apyx Twv OeBoUAeUpEVRV
£003wv.

To képBog ) N {nuid and Tnv ekroinon enevdloewy, To oroio avTinposwnelel Tn Slapopd PETAEy Twv KaBapv
EI0NPASEWV Kkal TNG AoyIoTIKNG agiag Twv enevBUoEwvY Nou knololvTal, HETAPEPETal OTa anoTEAEOpATa.

5.4 QpeAfpara apunnpéTnong NpocwniKou

O Opyaviopdg kar of unaAnAol Tou ouvelopépouv oo KuPepvnTikd Tapeio Koivwvikiv Acpahioewv pe Baon Toug
HIo80Ug Twv unaAiAwv. Kabe epyalopevo eival UNOXPEWHEVOG Va GUVEIGREPE! PHEPOC TOU pnvidiou PicBol Tou oTo
Tapeio Kovwvikav Acpahioswv (Tapsio), evd TEMHA TnG GuvoAIKAG E10QOpag kaAUNTETal and Tov Opyaviopd. Katd
™ ouvtaglodoTnon To Tapelo eival unelBuvo yia Tnv kataBoM Twv ouvTaEIoBOTIKAY NApOXV OTOUC ouvta&louxoug.
Katd ouvéneia o Opyaviopdg Sev €xel Kapia VOIKR ) TEKUAPTH) UNOXPEWOT YIa TNV NANPWHFA HEMOVTIKGY napoxwv
He Bdon auté To npdypappa. To npdypappa Bewpeital npdypaupa kabopiopivav elooplv. EmnpdoBeta, o
Opyaviouog xpnuatodoTei oxédio kabopiouévng napoxng und Ty ovopacia ExEdio SUvTAEEwV kai GIAOBWPNUATWY
Twv YnaMiAwv Tou Opyaviopol XpnuaTodoTnaoewg STéyng (To «Exédio SuvTatewv»). To Sxédlo £xel BeomioTel o
Bdon Kavovioudv oi onoiol kai £xouv Tponoromeei olTwg GoTe To ZxEIo SUVTAEEWY Va £ival EVapHOVIGHEVO HE TO
Nopo 208 (I), 2012. Or ouveiopopé Tou Opyaviopol dlaypagovial otV nepiodo nou oxeTidovral kai
nepidapBavovtal oTo kOOTOG Mpoocwnikol. O Opyaviopdg £xel VOUIKY UNOXPEWON Yid va nANpROoEl emnAéov
OUVEIOPOPEG, €AV TO OXEDIO MapPOUCIACE! EANEINNATA, NOU EVOEXOMEVWG VA MPOKUWOUV EGA and avaloyioTIKEC
HEAETEG, oTa opeINdUEVa Nood nou avahoyolv oToug unaMANOUG yia TIC UNNPETIEC Toug Katd Tr Bidpkeia mng
TpéXoUTag Kal TWV NPonyoULEVWY NEPIOSWV.

5.5 ®opoloyia

H danavn gopoloyiag apopa Tnv Tpexouaa kai Tnv avaBaMopevn opoloyia. Avayvwpiletai oTa anoTeAéopaTa
EKTOG TWV MEPINTAICEWV MOU UNAPXEI OXEON Pe OTOIXEIa nou avayvwpilovTal ansuBeiag oTa anoBepatika otV
KAaTAOTAGN GUVOAIKGWY EIGOBNHATWV.

H Tpéxouoa opoloyia avTinpoownelsl To HOCO TOU MANPWTEOU ETAIPIKOU (GOPOU MOU APOPa TO (popoloynTED
kepOOG pIag NEPIOBOU, XPNOIHONOIGVTAG POPONOYIKOUG CUVTEAETTEG Nou £xouv BeomioTel A oualwdwg BsonioTsi péxpi
TNV npepopnvia TNG kaTaoTAoNG OIKOVOUIKNG BE0TG, KABAG KAl OMolEadANOTE NPOsapHoYEG OTn opoAoyia NAnpwTEa
yia nponyoupeveg nepiédoud,

AvayvwpiGetal avaBalopevn popoloyia yia TiG Npoowpive SIapopég HETAEl TNG AOYIGTIKAC agiac TwvV NEPIOUTIAKGV
OTOIXElWV Kal UNOXPEMOEWY GTNV KATAGTACH OIKOVOUIKAG BE0NG Kal TNG (OPOAOYIKAC TOUC BAGNC. AvayvwpieTal
@opo)oyIkn anaitnon povo oTnv éktaon nou eival mBavo 6T Ba unapyel S1abécio PopoAoyNnTED KEPSOC évavTi Tou
oroiou n anaitnon pnopei va xpnoiporioin®ei. H AoyioTik afia Twv avaBaMOPEVWV POPOAOYIKGV anairioswy
€geTdleTal oe kaBe nuepounvia avagopd; kal peidvetal oTo Babud nou Be Bewpeitar MBAVO OTI TO OXETIKG
Popoloyikd d¢eAog Ba npayuatonon®ei. H avaBaMAopevn @opoloyia EMIPETPEITAI HE TOUC (POPOAOYIKOUC
OUVTEAEOTEG MOV QVaMEVETAI va EQPAPHOCTOUV OTNV MEPIodO kaTtd Tnv onoia Ba TakTonomn®ei N anaitnon nn
uroxpewan, AapBavovTag undyn Toug (POpOAOYIKOUG GUVTEAEGTEG Kal VOLOUG Nou €xouv BECTIOTE! | OUGIACTIKA
BeonioTel péxp TNV nuEepopnvia avagopag,.

O1 @opohoyIkéG anarmoglg kai UNoXPEWOEIG cupyn@ifovTal dTav agopolv QOPoUC EI00BALATOC Nou eniBAAovTal
and Tnv idia @opoloyik) apxi n oroia emiTpérel TN kataBoAr A eionpagn Tou kaBapol Mocol Kal o Opyaviopog
npotietal eite va npoPei oe dlakavovioud Tou kaBapol umoAoinou €iTe va €IOMPAZEl TO NoCH ™G anaitnong
eEopAwVTAg TAuTOXpOVa TNV UNOXPEWOT).
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5. ZnpavTikég AoyIoTIKEG NoAITikéG (GuvEyela)

5.6 Eidikog popog

Ziugpuva pe Tov «Mepi EniBoAng Eidikot ®opou MoTwTikod IdpUpaTog Nopog 2011 €wg 2017» emBAMETal E151KOC
@OpOG O0Ta MIOTWTIKG 1BpUPATA O Tpiunviaia Bao, pe ouvteAeoT) 0,0375% €ni Twv OXETIKWV KATABECEWY nou
KpatolvTal and To KABe MIOTWTIKO idpupa katd TNV 31 AekepBpiou Tou NponyoUHEvoU £ToUG yia TO TPIUNVo mou
Mvel oTig 31 Mapriou, katd Tv 31 Maptiou Tou 13iou éTouc yia To Tpiunvo nou Aiyer oTig 30 Iouviou, kata Tnv 30
Touviou Tou 1Biou £Toug yIa To Tpiunvo nou Afyer oTic 30 ZenTeppBpiou kal kata Tv 30 SenTepBpiou Tou 1Biou £TOUC
yia o Tpipnvo nou Ayei oTig 31 AekepBpiou. Me Baon Tpononoinon oTov Nopo nou eixe 1oxU and Tig 6 OkTwPpiou
2017, T0 NOCO NMOU QVTIGTOIXEI TNV €K TWV NPOTEPWV ETATIA EI0GOPA TOU KABE MIOTWTIKOY 13pUpartog oto Tapeio
E€uyiavong 1 oTo Eviaio Tapeio E€uyiavong, avaAdywg Tng nepintwonc, agaipeital anod To undAoino Tou NANPWTEOU
€181koU POPOU, PEXPI TOU MOCOU TOU EIBIKOU POPOU YIa TO idI0 £TOC,

Me Baon Tpononoinon otov Nopo and v 1 Iavouapiou 2015 Ta 35/60 Twv CUVOMKQY E005WY Mou npoépyovTai
an6 v emBon idikol popou Ba katatiBevral oTo Tapeio AvakeaAalorioinong To onoio cuaTadnke We Bacn Tov
Nopo 190(I) 2015.

Ano6 v 1 Iavouapiou 2018 kai yia kGBe endpevo £Toc, 35/60 Tou eIdIKOU Popou nou kaTaBAMETal GOV LE TN
vopoBeoia, Ba peTagépovral gTo Tapeio Avakepahaionoinang evroc 45 NUEPMV anoé TNV KaTaleon Toug oTov Mevikd
Moyapiaoud TnG Anpokpatiag kai Ta undAoina 25/60 Ba napapévouv aTov Aoyapiacpd auto. O HETAQOPEG OTO
Tapeio Avakepalaionoinang Ba oTapATAGOUV JE TN GUGCMPEUCT TOU GUVOMKOU Nogol Twv €175 £KaT. GTo £V Aoyw
Tayeio,

5.7 Akivnra, eykaracTaocsi§ kai sEonAiopog

H v kar Ta kTApia empeTpolvTal otnv gbhoyn akia, Bacer nepiodikdv EKTIUNOEWY and eEWTEPIKOUG avegapTnToug
ENayYeAaTieG ekTIUNTEG, peiov peTayevéoTepeq anooBéosic yia Ta KTApia. ‘OAa Ta GAAG oTOoIXEIa  aKIVATWY,
EYKATAOTAoEWV Kkal €§onAiopol napoucialovTal Oe I0TOPIKG KOOTOC eiov OUOCWPEUUEVEG AMOORECEI Kal TIG
0noIEadNOTE CUCCWPEUHEVES {NUIEG anopeinanc.

To anoBeyatiké avanpooappoyng To onoio NPOKUNTEN and EKTIUNCEIC GTN YN KAl oTa KTT|pIa KaTaxwpeital ota Aoind
OUVONIKA €1003\aTa Kal MIGTAVETAl e TNV avanpooapyoyr agiag nepIousIakmy oToIXeiwv oTnVv kabapr| Béon. ZTo
BaBPo BuwG Nou To KEPBOG and TNV Avanpooapuoyl UTH avaoTPEQE pa {npid A anopeiwon and enavekTipnon Tou
13iou OToIXEIOU GNOU NPONYOUPEVKG aVaYVWPIGTAKE OTNV KATAGTAOT anoTEAEOUATWY, TOTE TO KEPBOG avayvwpiletal
OTNV KATAoTaoN anoTeAeopdaTwv. AvTiBeta n gnyia avanpoaappoyhc aneikovifeTar TV KaTaoTaon anoTeAEOATWY.
2NV nepinTwon OpwG rou éxel (8N dnuioupynBsi anoBepaTikd and Ty avanpooappoyl], TOTE UEIDVETAl NPOTA TO
anoBePatiké kal To UNdAoINo nood nou unepBaivel To UWoc Tou anoBepatikol emBaplvel TRV kaTdoTaon
anoteheopdTtwv. KaBe xpovo, n Slapopd petakl Twv anooBécewv e Raon TNV enavekTipnpévn AoyioTikr agia Tou
MEpIoUsIakoy oToixeiou (01 anooBéoel; nou XpemBnkav oTa anoTeAéopaTa) kal Twv anooBecewv pe BAorn To apxikod
KOOTOG TOU MEPIOUTIAKOU OTOIXEloU PETapEpeTal and Ta anoBepaTika eVAoyngG a&iag oTo anoBepaTikd NpogodwV.
EminAéov ol ouoowpeupéveG anooBécel kata TV nuepopnvia €navekTiunong SiaypagovTal £vavm TG HIKTAG
MoyioTikiG agiag Tou neplouciakol oToIKEioU kal To kaBapd Nood  enavadlaTUNMVETAl olpQwva pe TO
aVanpooapHOOHEVD 1000 Tou Mepioudiakoy oTolxgiou. Kata Tnv ndinon, To Tuxov anoBepaTIkG avanpooapuoyrS
MoU OXETICETAI HE TO OUYKEKPIUEVO NEPIOUTIAKS OTOIXEIO MOU NWARBNKE METAMEPETAl 0TO AnoBePATIKG NPocodoU.

Or anoopeoeig unoAoyifovTal aliupuva pe T oTaleph péBodo, MaTe va Slaypagsi To kOOTOG | N enavekTiinuévn atia
TOU KGBE OTOIXEIOU aKIVTWY, EyKATaOTaoEWV Kal eEonAiopoll oTo diaoTnua TG avapevopevng WPENIUNG XpRONG
Toug. Ta eTMjola nogoaTd anoaeong eival Ta akoAouba:

%

EykataoTtdoeig 3
Oxnuara 20
‘EninAa, okeln kai e5onAioudg 10
HAekTpovikog EEonAiopdg 20

Ae MoyieTal andoBeon navw o yn.
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5. ZnpavTikég AoyioTikéG noAiTikég (GuvEyeia)

5.7 Axivnra, eykaraoTaoeig kai e§onAlopog (ouvExeia)

H unoAeippaTikn agia kai n weENpN Xprion avaBewpolvTal kal npocappdlovTal o KABe nuepopnvia avagopdc, sav
auto BewpnOci avaykaio.

'Onou n AoyioTikn agia evég nepiouciakol aTolxgiou eivar peyaAiTepn and To unoAoyi{opevo Nocd avakTnong, auTh
HEIQVETaI aUéowG OTO NoGd THE AVAKTNONG,

Aanaveg yia emBIopBAOCEIG Kal CUVTAPNGN AKIVATWY, EYKATAOTACEWY Kal £50NNIoHOU XpeGVOVTal 0T anoTEAEoHATA
070 €706 Mou npokUNTouv. To KOGTOC ONUAVTIKMV aVAKAIVITEWY Kal aMeg peTayevéoTepeg danaveg nepAapBavovTal
omv a§ia Tou nepiouciakol aToixeiou, GTav eival MBavo nwg Ba NpoKUWouy HEANOVTIKG OIKOVOUIKA OQEAN OToV
Opyaviopd peyaAiTepa and autd mou apyIKa avapévoviav oUPpwva pE THV apyikn anddoon Tou NePIoUTIaKoU
oToixeiou. O1 oNpAVTIKEG avakalvioel; anooBévovTal kata Tn SIAPKEId TNG UroACINNG WQENILNG XPriGNG TOU OXETIKOU
neplouatakol oToIxEiou.

E&raon yia aroyeivon

H MovioTik afia Twv akiviTwv, eykaTacTdoswv kar eEonhiopol avaBewpeiTal yia anopeiwon dTav yeyovoTa 1
aMayeg TG nepioTaoeig deixvouv 6T N AoyioTiki) aia mBavév va pny eival avakToipn. Av undpyel Tétoia évaeiEn
Kal n AovioTiki a&ia &enepv@ To MPOBAENONEVO AVAKTAGIUO MOGO, N AOYIOTIKY a&ia Twv MEPIOUTIAKWY OTOIXEIWY
QNOWEILVETAl OTO AVaKTNOINO N0gd. To avakTAGILO MOGH TWV AKIVAT®Y, EYKATAOTACEWV Kal eEonAiopol eival To
HeyaAiTeEpO PETagU TG kaBapfig TG NAANCNG Toug kar TG agiag Xphong Tous. Ma Tnv extiunon Tng afiag xpriong,
Ol EKTINONEVEG HEANOVTIKEG TaPEIOKEG potg npoeEopAolvTal oTnv napoloa afia TOUG E TN Xpron evog npo podpou
€niTokiou To onoio avravakhd TIG TPEXOUGEG EKTIUATEIG TNG ayopac yia Tn dlaxpovikn agia Tou XpUATOG Kal yia Toug
KIVBUVOUG Mou OXeTI(OVTal Ue aUTG Ta NEpIOUCIaka oToIxeld. Ta Tov npoodiopiopd Tng ebloyng afiag peiov Ta
anarroupeva £§03a yia TV noAnon, AapBavovTal undyn of NPOCPATES ouvahAayEg oV ayopd, £dv undpyouv.

Adaypapec

‘Eva oToixeio Twv akivATwy, eykatacTdoswy kai EonAiouol SiaypageTal kaTa T d1dBeon R 6tav dev avapévovTal va
NPOKUWOUV LEMOVTIKA OIKOVOPIKA OQEAN and Tn ouvexr XpRoN Tou neplouatakou oToixeiou. To kEPSOC 1 {nuid nou
MPOKUNTEl KaTA TNV AGANON i TNV andoupon evog OTOIXEIOU Twv aKIVT@V, EYKaTaoTAcewv kai eEonNiopou,
kabopiteTal wG n dlapopd LETAEY Twv EI0NPASEWY TV NWANCEWY Kal T AoyioTikn agia Tou neplouciakoll oToIxEiou
kai avayvwpiletal oTa anoTeAéopara. ETnv nepinTwon SIABE0NG ENAVEKTINUEVAV NEPIOUCIaKGY oTolxeiwv, Ta nood
nou nepiAapavovTal oTa anoBepatika elAoyng agiag HETaPEPOVTAl OTO anoBEPaTIKG NPooddwY.

5.8 Aoyiouika cuoTtnuara

Aandveg nou €xouv aueon oxEon He EexwploTd Aoyiopikd ouoTApata mou avikouv agtov Opyaviopd kai rou
avapéveral oTi Ba SnpIoupyRoouV OIKOVOpIKG opEAN nou Ba unepBaivouv TIG 3andveg yia NepIocOTEPO and éva o,
avayvwpifovTal wg GuAa neplousiakda oToixgia. MeTénerma, Ta AoyIopIKd oUOTNUATa NapoucIajovTal oTo KAOTOC peiov
OUOCWPEUHEVN XPEOAUON Kal WEIOV OMOIGdANOTE CUOOWPEUKEVN anopEiwan otnv a€ia. Aandaveg nou BeATIGVOUV 1
ENEKTEIVOUV TNV anddoom Twv AOYIOUIK®Y CUOTNATWV népav and TIG apXIkéG npodiaypagés kepaAaionolobvral.
Aandveg nou oxeTifovral P TN GUVTAPENON AOYIOUIKGV CUCTHPATWY XPEWVOVTAI OTA AMOTEAEOHATA OTO £TOC Mou
npokUnTouv. H XpedAuan oTa AoyiopIka GUGTAPATA UNOAOYIZETal CUPPWVA JiE T oTaBepr peBodo kata Tn Sidpkeia
NG avapevopevng weENUNG {wng Twv npoypappdtwy, nou unohoyiletal aTa Tpia pe névre £m. H andoBeon Eexiva
éTav Ta Moyiopika npoypdppata ivar SiaBéoiua npog XpRon.

Ta Aoyiopika ouoTfpaTa und avanTugn empeTpolVTal GTO GUVOAIKG KOOTOC MoU danavnOnke katd Tnv nuepounvia
avagpopag, aTa onoia 8¢ Aoyilera xpedAuon.

H unoAeippaTik agia kai n weENUN Xprion avaBswpolvTal kai NpooappdlovTal os kabe nUepoynvia avagopdc, eav
auTo BewpnBei avaykaio.
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5. ZnpavTikég AoyioTikEg noAiTikéG (ouvExeia)

5.8 MAoyiopika ouoTpara (ouvéyeia)

Eva duho nepiouciakd aToieio Slaypagetal katd d1GBgon N 6Tav dev avapévovTal PEMOVTIKG OIKOVOLIKA OpEAN
ano T xpAon f ™ di146eon Tou. Képdn 1 {nuiEc nou npokUNTouV and T dlaypar evog AuAOU MEPIOUGIaKOU
arolxeiou, unoloyifetar wG n Slagopa pETAEY Twv EIONIPAEEWY TWV NWANOEWV Kal TNG AOYIOTIKAC agjag Tou
nepiousiakou oTolxeiou kar avayvawpifovTal oTa anoteAéopata dTav To MEPIOUTIAKO GTOIXEIO BlaypageTal,

5.9 MioBaozig
O Opyaviojiég éxer ouvaye! OUPBATEIS via HICBATEI AKIVITTOV HOVO WG MIoBWTAC,

O Opyaviopég avayvwpilel To dikaiwpa Xpong nepiouciakol aToixeiou kal unoxpewoelg HicBwong yia cupBdAaia
nou petapépouv To dikaiwpa va eAéyxouv TN Xphion evog MPOoBIOPICHEVOU MEPIOUTIAKOU TTOIXEIOU YIa HIa XPOVIKI
nepiodo évavT avtaAAdyuatoc.

O Opyaviopog éxei To Sikaiwpa va kateuBUVEl T XpAoT evée npoodiopiopEvou neploudiakol oTolxgiou kad' oAn T
diapkela Tng xpriong, OTav éxel To dikaiwpa va kaBopidel N kal yia nolo okond To NEPIOUCIAKS OTOIXEID
Xpnotponoeital kai £xel To Jikaiwpa va aAAaEel Tov okond, kad' 0An T didpkeia TG xprong (yia napddeiypa Ta
SikaipaTa AMyng anopaoswy nou enNPealouv onuavTika Ta OIKOVOLIKA OQEAN MOU UMopouv va npokUyouv and Tn
XPNON Tou unokeilevou nepiouciakol aTolxeiou). OuoiaoTikg, To dikaiwpa autd emiTpénel oTov Opyaviopd va
aMaGel TIG anopAaoei; Tou kab' 6An T SiApKeia TNG oUpBaong xwpig TV &ykpion Tou ekUIGBWTT).

Or unoxpewoeig picBwong apyikd anoTiu@vTal oty napoloa afia Twv pPEMOVTIKGV pICBwPATWV nou
npogkoplolvtal pe To EnaunTikd XpewoTikd Enmmokio (IBR) Tou woBwtr, Oedopévou OTI TO EMITOKIO Tou
EHNepIEeTal oTN pioBwon dev pnopel va npoodlopioTel dUEoa. TN OUVEXEID, O UNOXPEWOEIC TNG pioBwong
npocappdlovTal yia TG NANPWPEG TOKWY Kal PICBWUAT®Y, KABAS Kal YIa TIG EMNTWOEIG TWV TPONOMOITEWY TNG
pioBwong. O Tékol unohoyidovral e TRV avaripogapyoyr NG napoloag akiag TnG unoxpéwang HioBwone Ka
€MBapuvouV TNV KATACTAON GNOTEAEOHATWV Kal AOINGV GUVONKGMY gl0odnudTwv atnv katnyopia "EEoda ano
TOKOUG',

To Kk60TOG BIKAIWHATOG XPRONG TOU MEPIOUTIAKOY oTolxeiou nepiAapBavel To nood TnG apyikic anoTiPnong mg
unoxpéwong picBwaong, Tou apxIkol APETOU KOOTOUC Kal NG npoPAewng yia £50da anokaTacTaong, Npocappooiévo
YIQ TUXOV OXETIKEG NPONANPWUEVES I SEBOUNEUPEVES nANpwyEG MIoBUATWV Mou &ixav avayvwpioTei MPONYOUUEVWC,
Or anooBéoeig unohoyifovTal pe Tn oTaBepr) PEBodo HEXPI TN AREN TG nepiddou pioBwong kai KaTaxwpouvTal oTnv
KATAOTAOT AnoTEASOUATWY Kal AGINGV GUVOAIKMY €1003npaTwv oTig 'Anoopéoclg kal XpeoAUoec, Ta avayvwpiopeva
SikaibpaTa Xpiong nepIouciak@v aTolxsinv anooBévovTal ue T oTabepn pEBodo kaTa T pIKPOTEPN BIApKEI PETAED
NG WPEMUNG {wiiG TOU UMNOKEILEVOU Nayiou kal Twv Gpwv NG oUpBaong pioBwong 6nwg eaiveral NapakaTw:

e Kmpia (unokartacTiparta): 1 éwg 10 €T

Ta dikaippata XpAoNG nayiwv undkevTai ot EAeyXo anopgiwong TG agiag Toug. TMePICOOTEPEC nAnpogopisg
naparifevral oTn AoyioTiki noATikiy TG evoTnTac 5.10.5 AMOpEiWOoT) XpNUATOOIKOVOUIKGV NEPIOUTIAKAV GTOIKEIWY.

Or pioBaoeig napakoouBolvTal yia onuavTikéG ahhayéc nou Ba propoloav va npokaAéoouv aMayn oTn dtdpkeia
NG HioBwong kal aTo TéAog kABE NepIdBoU avagopag kai ENAVeKTIPETal N enidpacng aTnv unoxpéwon NG HicBwong
Kal Tou SIKaILATOG XPiONG TOU NEPIOUTIaKOU CTOIKEIOU. EidikdTepa, n AoyioTikr| agjia Twv unoXpedhoewy pHIoBOoERY
enavapeTpatal €av unapger Tporonoinon oty ouuBaon, f onoiadnnote aMayii ot Sidpkeia TG oUuBaong, ota
oTaBepd pioBouata (n.x. aMayég oTic HEAOVTIKEG NANPWUEG wg anoTéAeopa piag aAAayng o€ éva BeikTn nou
XPNOILONOIEITAI YIa TOV NPOCBIOPIOHO TETOIWY MANPWHMY HioBwpatwv) fi oTnv agioAdynon ayopdg Tou nepioudiakol
oToixeiou. O1 ENAVAPETPAOEIG QUTEG KATaxwpouvTal o™ onpeiwon IoBwoswy wg Tpononomoeig oUpBaonc.
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5. ZnuavTikéG AoYIoTIKEG NOAITIKEG (OUVEKEIQ)

5.9 MioBnoeig (ouvéyeia)

H didpkela TG pioBwong unoloyileTal wg pn akupolpog 6pog TG picBwong, padi pe onoleadAnoTe nepiodoug
kaAunTovTal ano Tnv emAoyii naparaong g pioBwong (epdoov sival bhoya BéRato 4T Ba aoknOei) ) onoiEodinoTE
nepiodoug nou kaAunTovTal and Ty emoyn AMENG Tng pioBwong (epooov sival elAoya BERaio OTi Bev Ba aokneei).
H exTipnon Tou €dv o Opyaviopdg eivar elhoya BéBaio va acknoel TEToleg enhoyég ennpeddel Tn Sidpkela ™g
HioBwong, N onoia ENNPealel TNUAVTIKA TO NOCH TWV UMOXPEWOEWY HICBWONG Kal TWV aVayVmpIoHEVRV OIKAIWHATWV
XPAoNG Twv neplouciak@v oToiXeiwv. H Kpion xpnoiuonoieital yia Tov unoloyiopd Tng pioBwonc, N onoia
napoucialeTal NEPAITEPW oTh anueiwon 3.6.

'Otav pia picBwon nepidapBaver pia engkraon f pia AUon Teppatiopol nou n opdda Bewpei ebhoya PéPain 6T Ba
acknBei, o1 avapevopeveg NANPWHEG MICBWHATWY ) TO KOOTOG TEPUATIONOU GUUNEPIAGUBAVOVTAl OTIC NANPWHESG
HIoBWHATWY YIa TOV NPOCdIoPIoUS THE UNOXPEWONG HICBWONC,

5.10 Xpnparoolkovouika HEoa

O Opyaviopdg epapuolel To AMXA 9 «Xpnuatoolkovopikd Méca» yia avayvapion, TaSivounon Kal empéTpnon Kal
dlaypagr  XpnHATOOIKOVOMIKAY MEPIOUCIKMV OTOIXEIWY KAl UNOXPEWOEWY Kal AnOMEIGT XPNHATOOIKOVOIKGV
MEPIOUTIAKWV OTOIXEIWV.

5.10.1 Avayvapion Kai apyiki empérpnon

Eva xpnpaTooikovopIké MepIouciakd OTOIXEIO Kal WG XPNHATOOIKOVOUIKN UNOXPEWON apIKd EMIETPOUVTAI OTHV
euhoyn atia ouv, yia oToixeio nou enipeTpeital oTnv ebdoyn afia péow Twv anoteAeoudtwy (FVTPL), To KOOTOG
ouvaMayng nou avaloyei dueoa oTnv anokTnon f v €kdoof} Tou. H bAoyn afia VoG XpLATOOIKOVOUIKOU pECOU
givar yevika n T ouvaayng Tou. Ta XpnuaTOOIKOVOUIKG PECT XWPIC ONUAVTIK XPNUATOSOTIKA NapapsTpo
EMUETPOUVTAI APXIKA OTNV TIUF cuvalaynic.

5.10.2 Ta&ivopnon kai EMUETPNON XPNHATOOIKOVOHIKAV NEPIOUCIAKGOV OTOIXEIWV KAl UNOXPERNGEDV

H Tagvopnon Twv XpnuaTooIKOVOLIKGV MEPIOUCIaK®Y aToIXelwV kaBopileTal pe BACN TO EMIXEIPNUATIKO HOVTEAO Tou
Opyaviopou nou: Xpnoiuonolgital yia Tn Slaxeipion XpnuATOOIKOVOPIKGY NEPIOUCIAK®Y OTOIXEIWY Kal pE PAon TiC
OUpBATIKEG TapEIakEG PoéG (€GV Ol TAPEIaKEG POEG AVTINPOCWAEUOUY «pOVO NANPwHEG KepaAaiou kat TOkwv» (SPPI)).

A&oAdynon Tou Emyeipnuanixov Movrédou

O Opyaviopog a§loloyei Ta KkpiTipia Tou enixelpnuatikol HOVTEAOU OF €ninedo XapToQUAGKiou, eneidf auTd
avTIKaTonTpilel kKaAUTEpa Tov Tpono We Tov onoio disuBiveral o Opyaviopdg Kai NApéXeTal n mANPoPOGPNoN aTn
AielBuvon. O1 nAnpogopieg nou egeTalovTal yia Tov NPoodiopIad TOU EMIXEIPNUATIKOU HOVTEAOU Mou EQapuoleTal
nepihauBavouv:

° TIG NONITIKEG Kal GTOXOUG YIa TO XAPTOQUAAKIO Kai TN AEITOUpYia QuTGV Twv NONITIKGV oTnV npa&n,

° nag atlohoyeital n anodoon Tou EmXeIpNHATIKOU HOVTEAOU Kal TwV XPNHATOOIKOVOHIKGV MEPIOUGIAKCV
oTolXeiwv nou SiakpaTolvTal OE QUTO TO EMIXEIPNUATIKO WOVTEAO Kal avagépovral ot AilBuvon Tou
OpyaviouoU,

° Toug KIVBUVOUG nou ennpealouv Trv anodoon Tou emixelpnuaTikot ovTéAou Kai, £ISIKOTEPA, Tov TPOMo

Slaxeipiong Twv KIVSUVWV auTav,

° TN OUXVOTNTA, TOV GYKO Kal TN XPOVIKM OTIVUM TwV NwAOEWY OE NPONYOUEVES MEPIGBOUC, TO AGYO Twv
NWARCEWY QUTAV Kal TIG NPOadoKieg yia peEMOVTIKEG NwAAOEIG, o onoieg Ba npénel va BewpnBolv w¢ Pépoc
HIaG OUVOAIKIG EKTIINGNG TOU TPOMOU LIE TOV OMDIO ENITUYXAVETAI O ENIXEIPNUATIKAC OTAXOG Tou Opyaviopol
yia Tn Siaxeipion Twv XPNHATOOIKOVONIK®MV MEPIOUCIAKAV GTOIXEIWV Kal NWG SNUIOUPYOUVTAl TAPEIGKES POEC,
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5. ZnuavTikég AoyIoTIKEG NOAITIKEG (CUVEXEIa)
5.10 Xpnparoolxovouika peoa (ouveyesia)

5.10.2 Ta&ivéunon kar ENIPETPNON XpNHATOOIKOVOHIKAV NEPIOUCIAKAOV OTOIXEIOV KAl UMNOXPERCERY
(ouvéyxeia)

Ta XpnHAaToolkovouIka Jeéoa nou 6|c|KpaTouvm| OTO ENIXEIPNUATIKG uowe)\o «dlakpaTnon cn‘onxencov HE OKOMO TNV
gionpa&n cupBaTIKmv TAEIaKWY powv» Kal nou ol cuuBaleon Toug oOpol avnnpoomnsuouv pévo n)\npwpsq
kepahaiou kai Tokwv (SPPI), anoTigolvTal og anoaBsousvo KOOTOG. O1 enevdlioel; o Xpedypapa nou avr]Kouv oTo
ENIXEIPNMPATIKO HOVTEND <<5lOKpQTI’]GI’] OTOIXEI(JJV pE akond TOoo ThV cionpa&n O’UIJBGTIKO.)V TApEIaKWV pocov 600 Kal
™V NWAnon Xpr]lJGTOOIKOVOLIIKO.)V NEPIOUTIAKWV OTOIXEI(.OV» Kal rmou ol O‘UI.IBOTIKOI TOUG OPOI QVTINPOOWAEUOUY POV
nAnpwpEG kepahaiou kar Tokwv (SPPI) Ba ononpouvml amv su)\oyn afia pEow AoINwv oUVOAIK®V slcoénpanov
(FVOCI). Ta Xpnu(]TOOIKOVOlJIKCI neploucnaKa OTOIXEICI TV onoiwv ol aupﬁunmn opol Bev avTINpoownelouy POVo
nAnpwpEg kepahaiou Kal TOKwY, NPENEl va anotipyobvral oTnv eAoyn afia péow Twv anoteheopartwy (FVTPL).

Ta xpr]uaTomKovolea NEPIOUCIAKA OTOIXEIA NOU KATEXOVTAI YIa EUNOPIKT sxpsm)\)\suon Kal quTd nou 6|ax£|p|Zovm|
Kal Twv onoiwv n anodoon aioAoyeiTai pe Bacn Tnv gbAoyn afia, Ba emperpolvral oty eu)\ovn QEIG HEOW TV
anoTteAeopdaTwv enadn oe 5IOKp0TOUVTGI oUTE yia TN GuAAoyr] GUHBATIKGV Tauemkwv powv oUTE TOCO yia TN
ouMoyr oUPBATIKGV TAPEIAKAV POGV 600 Kal YIa TNV NMANGN XPNLATOOIKOVOHIKGV MEPIOUCIAKMY OTOIXEIWY.

A&I0Adynon KaTd rIooo or CUUBATIKES TAUEIGKES POEG AVTINPOTWEUOUV LIOVO NANPWIES Kepalaiou kai TOkwv

O ouuBuﬂKOI 6pol TwV xpnpaTomKovoplkwv ﬂEpIOUO‘IGKO.)V monxacov O'XETIKO HE TAUEIGKEG POEG, sEsTaZovml ae
eninedo npoiovTog, yia va ekTIuNGei KaTé NOCO O TAUSIOKEG PO Eival HOVO n)\npwpsq KECPG)\CIIOU Kal Tokwv. To
<<qu>a}\a|o» oplce-ral wg n evAoyn afia Tou xpnpOTomKovoulKou ﬂEpIOUO‘IGKOU oToIxEloU KaTd TV apyikn
avayvapion. O «TOkog» opideTal we N aw:napoxn YIG TNV XPOVIKN aEm TOU xpnuaroq, yia Tov MoTWTIKO KivBuvo nou
OUVDEETaI PE TO UNGAOINO KEPAAQIO KATA ™ BIGpKEIa |IaG CUYKEKPINEVNG XPOVIKAG NEPIOGSOU Kal yia GAoug Bacikolg
kivdUvoUG Kai kOoTn Baveiopol, kaBwg kal va NEPIBRPIO KEPSOUC,

MNa va exnpnBei kKatd néoo ol oupBaleeq TAPEIOKEG POEG gival HOVO NANPWEES KEPaAGiou Kal TOKWV (SPPI),
Opyavnopoq eEerael Toug oupBarikols dpoug nou Ba unopoucmv va aMa&ouv TIG GUPBATIKEG Tauelaqu POEG ET01
WOTE va pnv nmAnpolv TV npolndBeon yia va eival pOve NANPWUEG KEPAAGIOU KAl TOKWV (SPPI),
oupnapl)\auBavopsvwv i) o-rmxalwv svésxopsvmv UNOXPEMOEWY Kal HOXAeuonNG, ii) 5ICIK(]VOVI0'|J(J.)V ¥wpic Sikaiwpa
avaywyng kai (iif) xapakTnpioTik@v nou 8a priopolioav va Tporonoifoouv Tr Slaxpovikr a&ia Tou XpAPaToc.

Karnyopieg enIpETpnong XpnHUaTooiKOVOHIKMV NEPIOUCIAK®OY GTOIXEIDV KAl UNOXPEDGENV

Xpnuarooikovoika TEpIouciaxd STolela oTo arnooPECUEVO KOOTOC

‘Eva xpnuaroolkovopikd nEpIOUGIGKO oTOIXElD, EKTOC, gav ﬂpOG5I0plOTr]KE xpnoluononmvmq ™mv anl)\oyn ™mg eu)\oyng
agiag, Taﬁlvouslml Kal PETayevETTEPA EI'II]JETpEITOI oTo anooBeouavo Koo-roq, £av TO xpnpaTomKovomKo MEPIOUCIaKD
oToIxeio dlakpaTeiTal oTo nAaiolo svoq smxapnucnmou MOVTEAOU, OTOXOG Tou oroiou eival n Slakpartnon
xpnuu‘roomovopu«ov nsplouolaxwv omnxsuwv HE OKono TNV slonpoﬁn OUNBATIKWV TAUEIOKWY POMV, Kal 0 GUUBATIKEG
TAUEIOKEG POEG AVTINPOCWNEUOUY POVO NANPWHES KEQaAQIOU Kal TOKWV.

Kard Ttnv apxin avuvaplon, TO XPNUATOOIKOVOUIKO nspxoucnako OTOIXEIO enIPETPEiTal amv guhoyn aE,m
cupnapl)\apﬁavousvou KOaTN ouvaMaywv fou oxeTifovTal ueca pe T anomnun Kal METAYEVEOTEPQ EI'IILIETpEITCII
OTO anooBeopEvo KOOTOG xpnmponomvmq ™m useoéo TOU npavua‘rlkou emiTokiou. To anooBeopivo KOOTOG
uno)\owCsTal )\auBavovmq unown Tuxov EKnT(DO'I'] 1} UNEP TO APTIO NOTA KaTh v anom]cn Kal TEAN nou anoTehouv
avanoonaoTo PEPOG Tou npayparikol emrokiou. To anooBeouivo KOOTOC IJEILOVETGI eniong We KaBe avapevopevn
npoB)\qun yia moTwTikn {nuia. Ta éooda and TOkoug, kéPdn kai ZNUIEG and OUVAAAGYLATIKES 6|aq>opeq Kal
anopeiwon, avayvopilovrar oTnv KaTcw'rucr] Aoyapiaopol anoTeAeopdTwy. OnoiodhnoTte képdog f {nuia nou
diaypdgeTal, avayvwpileTal oTnv KAaTacTacn Aoyaplaouol anoTEAEoUATwY.
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5. ZnpavTikég AoyioTikEG noAITikéG (GuvEyeia)
5.10 Xpnparooixovopika péca (ouvéyeia)

5.10.2 Ta&ivopnon kai EMIPETPNON XpNHATOOIKOVOLIKGV NEPIOUCIAKROV OTOIXEIWV Kal UNMOYPEDNCEDV
(ouvéxeia)

H Ta&vopnon oxeTileTal pe usTpnTu Kai KoTaeacalq pe Tnv Kevrpikn Tpanela, KaTaesot-:lq 0g GM\eg Tpansleg kat
XOpnynoelg oc neAATeg Ta onoia NANPoUV Ta KpITApIa Tou eAéyyou yia SPPI kal xpsoypacpa rnou TGEIVO[JOUVTCII oTo
ENIXEIPNUATIKO HOVTEAO «BIOKPATNON CTOIXEIWV UE OKONG TNV €i0NPatn cUpBATIKGV TAUEIGKMY POtv».

Xpedypapa otnv Evdoyn Afia péow Noinayv Suvolikav Eloodnudrawy (FVOCT)

O1 enevdloei o€ xpsoypacpa, EKTOG €av npocdiopioTnkay xpnmuonmmvmq v emhoyn NG glloyng atiac,
Ta‘c',lvopouvrcl Kal LETayEVEOTEPA EMMETPOUVTAI oTnv gUloyn afia PEow AoInGv GUVONIKGOV eucoﬁnuamv (FVOCI),
gdv Ta xpedypaga diatnpolvtal oTo nAaicio evoc smxslpnpa'rncou HOVTEAQU, O OTOXOG TOU OMoiou sanuyxavs'ral
TO00 HE TNV elonpagn oupBartikmv Touslul«nv powv 600 Kal e Ty nwAnon xpnpaToomovowva NEPIOUTIAKMV
OTOIXEIWV, Kal 0l GUPBATIKEG TAPEIAKEG POECG AVTINPOCWNEUOUY HOVO MANPWUEG KEPAATIOU Kal TOKWV.

Kata m parayeveoTspn snluanncn TWV xpsoypacpcov og FVOCI, 1o KEp50§ N n {nua avayvwpiletal ota Aond
OUVOAIKG £003a, EKTOG anod Ta Kspén fy gnuIEg anopeiwong, Ta é0oda and TOKOUG kai Ta guvaAAaypaTika KEpDN Kal
{nuiEg nou avayvwpifovTal aTNV KataoTaon Aoyapiaouol anoTeAeopdTwy.

‘OTav Ta xpeoypaga diaypdpovral, To ouoowpsuusvo kEpdog 1 {nuia nou eixe avayvwpioTel nponyoupévweg oTa
Aoina ouvohika £o0oda, enavataivopsital anod Ta idia kepaAaia oTnY KCITCIOTGOI’] Aoyapiaopol anoTeAeopaTwv. ITIG
31 AekepBpiou 2025 o Opyaviopog dev kateixe Xpedypaga otnv ElAoyn Afia péow Aoindv SuvoAikev Eigodnudrwy.

Xpruarooikovouixd [Mepiovaraxd Stoixeia oty Eudoyn Aéia péow ¢ Kardoraone Aoyapiacpot AnoteAsoudrwy
(FVTPL)

‘Eva xpnuaroomovouu(o NePIoUoIaKd oToIXElo nou Exel 6nploupynesl anoktnBsi f GVCI)\I‘](pBEI Kuplwq YIa €UNopIKN
EKMETAMEUON 1} nou dev TCIE!VO[JEITCH ara EI’]IXEIpﬂ]JGTIKC! uows)\a <<6|aKpaTncq oToIXEIWV PE oKonod TV slonpaEn
O'UIJBOTIK(DV TOUEIOKAY POWV» I <<6|aKpaTnor| CTTOIXEIOJV HE OKOMO TOOO TnV eionpagn cupBonKmv TAUEIGKQY powv
000 Kal TNV NWANGN XPMHATOOIKOVOUIKGV nsplouomev crronxe;wv» npénel va EHI|J€TpOUVTCII oTnv €uAoyn oaa péow
TWV anors)\souava (FVTPL). Ta eunopika xpnpaToomovoulKa nepiouoiakd oToixeia nepihapfBavouv Xpedypaga,
HETOXEG Kal Napaywya nou KATEXOVTAl YIa EMNOPIKT EKUETAAEUDT.

Enlnpooesm, Ta xpnpuToomovolea nEPIOUCIaKa GTOIXEICI TWV Onoiwv O CUMBATIKEG TAMEIAKEG poaq dev
avTINpoownelouy povo n)\npmpsc KEQAAQioU Kal TOKWV I'IpEHSI va smuanouvmn oty au)\oyn aia psow TWV
anoTeAEoPATWY akopa kal otav diatnpolvTal oTo NAGioIo Evog smxapnpa'rmou MOVTEAOU, OTOXOG TOU Oroiou eivai n
5|0Kpu'rr|cm XPNHATOOIKOVOUIKMV nspnoumoxwv crrmxslwv PE OKomMo Tnv eionpakn ouuBunKmv TapaluKmv powv n
T600 TNV gionpakn oUPRATIKMV TAUEIOKMY POGV GO0 Kal TRV NMANGT XPNHATOOIKOVOLIKGV MEPIOUGIAKMY OTOIXEIWV.

Kara v apxIkn avayvapion, o Opyaviopoc unopei va npocaloploal GUETC!K)\I]TCI éva xpnunoomovowKo nEplOUOIGKO
mmxeuo otV glAoyn afic pEow Twv anoTeAeopdtwv edv auTod eﬁa)\slq)sl  HEIVEL cnpawmo pIg acuveneia
enlpnpnonq n avayvmplonq nou JiapopeTika Ba I‘IpOEKUI‘ITE and TNV EMIPETPNON MEPIOUTIAKOY OTOIXEIWV 1)
UNOXPEWTEWY I} TNV avayvapion Twv KePSMY Kal {NUIGY and autd ot SIapopeTIKEG BATEIG.

Katd tn psmysvsm-spn EMPETPNON TOU xpnpaToomovopmou MEPIOUCIaKOU OTOIXEIOU nou emipeTpeiTal o FVTPL, To
kepdog n n {nuid GVCIYVO.)[.)ICETGI oTnv katdoTaon Aoyapiaopol anoteAsopdTwv. ITi 31 Aekepfpiou 2025 o
Opyaviopdg dev kateixe Xpnuatooikovopikd Mepiouciakd ZToixeia omv Elhoyn Afia pécw Tng Kartaotaong
Aoyapiaopol AnoTeAEoPaTWY.
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5. ZnpavTikég AoyiaTikég noirikég (ouveyeia)
5.10 Xpnparooixovopikéa péoa (Guvexeia)

5.10.2 Ta§ivépnon kai ENPETPRon XpnHAToOOIKOVOUIK®OV NEPIOUGIAKMY OTOIXEIWV KAl UNOXPEDCERYV
(ouvexeia)

Metoxikol TitAor arryv EvAoyn Adia péow Aomnav Suvoikav Eicodnudrav (FVocr)

MeToxikoi TiThol BewpolvTal Ta XpruaToolkovopikd péoa fnou nAnpolv Tov opIoud Tou PeTOXIKOU TiTAou and Tnv
nAgupd Tou exdoTN. O PETOXEG EMPETPOUVTAl TNV £UAOYN akia oW TNG kataoTaong Aoyapiaapol anoTeAsopdTawy,
EKTOG £av Bev KATEXOVTAI YIA EUNOPIKA EKUETAANEUON, OndTE uropei va yivel aueETakANT emIhoyr Kata TV apyikn
avayvapion yia Tn emipéTpnon Toug otny sbhoyn akia pEow AoINdv GUVOAKGY £1000NuaTwv. Ta TIG HETOXEG nMou
ENIPETPOUVTAl 0NV €UAoyn afia pEow AoINGV GUVONKAV E1008NPAT®Y, KEPSN N {nuiEG kata T diaypagn dev
HETAPEPOVTAl OTNV KATAOTACN Aoyapiacuol anoTeAecpdtwv. Kapia {nuid anopeiwong Sev avayvapiletal otnv
KaTaoTaon Aoyapiaopol anoTeAeopdTwy. STIC 31 AekeuBpiou 2025 o Opyaviopog dev kateixe METOXIKOUG TiTAOUG
otnv Ehoyn Afia péow Aoincv Suvohikav Eicodnpdrov.

lMapdywya

Ta napdywya nepidapBavouv kupiwG npoBeopiakés npdEeic ouvaMayparog (forward contracts), avraMayég
enmokiwv kal ouvaAAaypatog (interest rate and currency swaps). Ta napdywya avayvwpifovrai apyikd kal orn
Ouvexela anoTiuGvTal oty ebhoyn afia. Ta napdywya Ta&vopolvTal WG aTolxeia evepynTikou dtav n eUAoyn afia
Toug eival BeTIK 1} WG unoxpEwan 6Tav n elihoyn akia Touc eiva apvnTiki. Z0ppuwva pe 1o AMXA 9, Ta napaywya
riou €ival EVOWUATWHEVA OTIG GUMBATEIG OMoU To KUPIO SuPBOAGIo sival éva XPNHATOOIKOVOUIKO MEPIOUTIKG CTOIXEID
nou eninTel oTIG anartmoeig Tou AMXA 9, 3e dlaxwpilovral. Avr' autoU, To UBPISIKO XPNUATOOIKOVORIKG LEGO
aglooyeital yia Ta&vounaon oto oluvoAd Tou. ETIC 31 AekepBpiou 2025 o Opyaviopog 8ev kateixe Mapaywya.

XOnparooIKovouIKeES Yoxpewoelc

Or XPNHATOOIKOVOUIKEG UMOXPEWOEIG NEPIAaUBAVOUV 0PEIAEG o€ GAAEG Tpanelec, xaTabéaeig neAativ Kai GAoug
AoyapiaopoUg neAaTov.,

Ot XpNHATOOIKOVOUIKEG UNOXPEWOEIG Ta&IVOOUVTal Kal EMPETPOUVTal OTO anoofeopévo kOoTOG ) oTnv gUAoyn atia
MEOW Twv anoTeAsopdrwv (FVTPL). Mia XPNHATOOIKOVOUIKA  UNOXpEwon KaTaTtacosTal wg FVTPL edv eival
Tafvounpévn wg diakpaTtoUpevn via epnopia, €ival napaywyo A npocodiopileTal wg TETOIA KATA TV apyikn
avayvapion. O XpnUaTOOIKOVOUIKEG UNOXPEQTEIS aTnv FVTPL empeTpolvral oTnv elAoyn afja kal Ta kaBapa képdn
kal {nuieg oupnepiAapBavopévav Tuxdv 563wV and TOKoug, avayvwpifovrai oty kardoTaon Aoyapiacpol
anoteheopaTwv. Oi AOINEG XPnHATOOIKOVOUIKES UNOXPERTEIC HETAYEVEGTEPA EMIJETPOUVTAI OTO ANOORECHEVO KOGTOG
XpnoiponolvTag T WEBod0 Tou npaypatikol enTokiou. Ta éEoda anod TOKOUG Kal Ta kéPdN kal o NUIEG ano
ouvaMayparikeg dlagopés, avayvwpifovtal oty KaTaoTaon Aoyapiacuol anotekeopaTtwv. OnolodnnoTe képdog n
{nia ano Tn Slaypagr avayvwpiletar eniong oV kaTtaoTaon Aoyapiacpol anoteeopdTwy. Ma TIG UNOXPEWOEIC
rou npoadiopifovral atnv elAoyn akia péow Twv anoTeAsoPATwY, Ta KEPSN {nigG nou opeilovTal ot PETABOAEC
TOU MIOTWTIKOU KIVEUVOU TNG v AOYw UNoXpEwong propolv va napouaidZovral aTa Aoina guvolikd £coda.

Aavelako kepdiaio

Kara tnv éxBoon Twv Xpeoypagwv yivetar afloAdynon via va kaBopioTei kaTd ndoo Ta péoa nou ekdoBnkav Ba
npénel va TagvopnBolv G XPNHATOOIKOVOUIKEG UMOXPETEIC M WG oUVBETA XPNUATOOIKOVOUIKG HECAa nou
nepiAapBavouy T00O oOToIXEIa UNOXPEWONG G00 Kal OTolxEi kepaAaiou, kabwg autd Aoyifovral EexwploTd, WG
XPNHATOOIKOVOHIKEG UNOXPEGITEIG KAl KEQAAAIO avTioTolya.
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5. ZnpavTixég AoyioTikéG NOAITIKEG (CuvEEla)
5.10 Xpnparooikovopika péoa (cuvexeia)

5.10.2 Tagivopnon kai EMPETPNON XpNHATOOIKOVOHIKMV NEPIOUCIAKAV OTOIXEIWV Kal UNOYPEDCENV
(ouvéyxeia)

Ta xpsoypa(pa nou ekdidovTal Kal cnvnnpoomnsuouv O'U]JBO)\(JIG Ta onoia Ba 1 dUvatai va diakavovioTouv We Toug
usToleouq TIT)\OU(; NG idlag ovToTnTag Kal givar pn napaymya oupBoiaia yia Ta onoia n OVTOTI‘]TG unoxpeouTal n
Hropei va unoxpsoural va napaémoer HETABANTT} NOCOTNTA TwV IBiLV PETOXIKGV TITAWV TNG OvTOTNTAS TakivopouvTal
wg xpnpoTomKovop:qu unoxpewoelG. EmnAgov, pia unoxpawon yia napadoon &vog IJETClB)\nTOU apiBpol Twv 8wV
0U|J|JET0XIK(JJV TITAWV anoTeAel pia pn napaywyn unoxpswon n onoia IKavonoigi Tov opucuo ™g xpnpaToomovolenq
Unoxpemonq kai dev unopsl va ﬁquwpw‘rsl oe dUo oToixeia yia va agiodoynBei kata ndoo To pégo I'IEpl)\GuBC]VEI éva
OToIXEl0 Mou IKavonoiel Tov oplapo Tou ke@ahaiou. Ta xpedypaga nou ekdidovral kai KCITnYOPIOFIOIOUVTCII wg
XPNHATOOIKOVOIKEG unoxpswoslq KaTw ano ™mv katnyopia daveiakou KE(pG)\OIOU EMIPETPOUVTAI ApXIKG aTnV UAoyn
agia Tng AngBeicac avrinapoxiig peiov To k6GTOG Guvalayhig nou anodideTal Gueca oTnv €kdoon Tou davelakol
Ke@aAaiou,

MeTtayevéoTepa empeTpolvTal 0To anooPECHEVO KOGTOG pIE ™ péBodo Tou npayuorlmu niTokiou, yia va anoofecTei
n dia@opa peta&l TnG ovopdaTIKiG agiag e5ayopdg Kal Tou KOOTOUG PEXPI TV EVWPITEPN nuapounwa nou dikaloUTai
o Opyawcuoq va e&ayopdoer To davelako KepdaAaio. £1ig 31 AekepPpiou 2025 o Opyaviopdg dev eixe unoAoina doov
apopd To Aavelakd KepdAaio.

5.10.3 Enavata§ivopnon XprnyarooiKoVoUIKaY MEPIOUGIAKAV OTOIXEIWV Kal UNOXPEDNTEDY

Ta XpnUATOOIKOVOUIKA MEPIOUCIAKG OTOI)(€ICI Oev enavaTa&ivopouvTal PETa TNV apxu(n Toug avavvmplcrn emoq gav o
Opyaviopog aMAa&er To ENIXEIPNUATIKO uowa)\o yia 5!0)(8![)[0[] XPNHOTOOIKOVOIKGV I'IEplOUUIGK(DV o-rmxeuuv onoTe
OAa Ta snnpea(opevu xpnpaToomovoulKa nepIoUoIaKd OTOIXEICI enavata§ivopolvTal Thv NPMTN NEEPA TNG NPGTNG
NEPIGBOU avapopds KATonv AAAAYRAG TOU EMIXEIPNHATIKOU HOVTEAOU.

5.10.4 Alaypa@i] XpnHaTOOIKOVOHIKQOV MEPIOUCIAKMV OTOIXEINV KAl UNOXPERDCEMV

A1aypagrj XpnuarooKovVouIKWY MEPIOUCIAKAY OTOIXEIWV

O Opyaviouog 5IGYpCI(pEI éva )(pr]|JGTOOIKOV0|.IIKO neplouciakd aroiyeio dtav sknveloouv Ta O‘U[.IBCITIKCI dikaiopara
MG Tapeiakov poav nou ﬂpOKUnTOUV ano To XPNHATOOIKOVOUIKO nEpIOUGICIKO GTOIXEIO N petaBiBaler Ta
ouPBaTIKA JIKAIGHATA AfYNG TAUEIGKAV potv OF Hia cuvahiayn oy onoia ouciaoTika GAol ol kivduvol kai Ta
OQEAN and TV KupIGTHTA TOU xpnpmoomovoulkou nEpIOUUIOKOU otoixgiou petaPiBalovrar 1} otnv onoia o
Opyaviopog dev perapiBalel oUTe Opwe Slatnpei oudiaoTIka o)\ouq TOuG KIvBUVOUG kai Ta oQEAn and Tnv KupIdTnTa
kal 8e JiaTnpei Tov EAEYXO TOU XPNHATOOIKOVOUIKOU Mepiouciakoll aTolxeiou.

A1aypagii xpnuaTooIKOVOUIKEY UNOXPEWDOEWY

0 Opvowcuoq diaypapsl pia xpnpaToomovolen UnoxpEwan OTav ol CUMBATIKEC Tou unoxpewoslq squMouwm
aKupwvovrcu n Afqyouv. O Opyavncpoq, eniong, 6|aypaq)£| ia Xpnpmoomovopmn unoxpsworn otav ol opol ™ms
TpononoioUvTal Kai of Tupsmxsq POEG TNG Tpononompavnc; unoxpawcmq gival ougIacTIKG SIAPOPETIKEG, ONATE pia vEQ
XPNHATOOIKOVOIKY) Unoxpéwon HE BAon Toug TporonoInpévoug 6poug avayvawpileral oTnv suhoyn agia.

Kara T diaypar piag xpnuoTOOIKovoplknc; unoxpéwong, n Bla(popa peTagy ™G )\oylcmmq afjag nou sxsl eEaleipBei
Kal Tou KaTaB)\newroq TINUaTog (ouunspl)\auBovopsvmv TUXOV NEPIOUCIaK@V OToIXEiwv nou Sev cuvioTavral o€
HETPNTA Kai Ta onoia LETABIBAGTNKAY F) UNOXPEWOEWV NMou avaAipBnkav) avayvwpileTal aTa anoTeAéopaTa.

57



OPrANIZMOZ XPHMATOAOTHZEQZ STEIMHZ

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
I'a 1o £70G nou éAn&e oTig 31 AskepBpiou 2025

5. Znpavrikig AoyioTikEG noATikég (ouviyeia)
5.10 Xpnuarooikovopikda péca (Guvéxeia)
5.10.4 Ailaypa@r) XpnHaToOoIKOVOHIK®V NEPIOUCIAKMV OTOIXEIWV Kal UNOXPERCEWV (OUVEXEIa)

Araypagri kar Tporionoinon e ouupaons

O Opyaviopdg pepIkéG QOPEG TPOMOMOIEI TOUG OPOUG TwWV BAVEIWV MOU NAPEXOVTAl OTOUG NEAITES Adyw EMMNOPIKGV
€navadianpaypateloewy i Adyw pn 5UNnpeTolPEVMY Saveiwy, HE OTEXO TN PEYIOTOMOINON TNG avaKTNONG. AUTEC oI
avadiapBpaoel; nepihapBavouy SIEupupEves SIeUBeTAOEIG NANPWHAG, METAROAY TwV EMITOKIWY, BIAKONEG nANPWHNG,
Slaypapeg mANPWHAG 1 avralhayr} XpnUaTOOIKOVORIKGV LESWY.

Mia puBpiopevn xoprynon pnopei va Siaypagei kai To enavadlanpayuateuBév SAVEIO VA aVayvwpIOTE WG VEo SAVEID
oe glhoyn agja 6Tav ol véol Gpol Slagépouv oUCIACTIKA aNd Toug apxIKOUG Bpoug. Q¢ ek ToUToU, N nUepounvia
enavadianpaypdTeuong Bewpeital wg n NUEPOUNVia TNG apXIKrG avayvapiong yia akonolc UnoAoyioHoU anopsinanc,
HETAED GMwv Kkal yia Tov MPoodIopIoNG Tou av Exel ONUEiwBEl onuavTiky au&non Tou MICTWTIKOU KIVBUVOU.
EvrolToig, 0 Opyaviopdg agiohoyei eniong edv To «véo» avayvwpiopévo XPNHATOOIKOVOLIKO MEPIOUTIakd oToIXElo
Bewpeital OTI €ival anopEIWPEVO KATA TNV ApXIK avayvapion, 1IBikG oS NEPINTMOEIC OMou N enavadianpayuarteuon
NpokAABNKe and To yeyovog 6T 0 oPeINETNG Sev fiTav ot Béon va NpoBei oTIC apXIKA CULPWVNBEIoES nAnpwpéc. Or
dlagopéq peTagl Tng AoyioTikAg agiag Twv apxIkdv dpwv kal Tng elAoyng afiag kaTa TV apxIKn avayvopion Tou
«véou» daveiou avayvwpifovTal oTa anoTeAéopara wg képdog A NWIG kaTa Tn Slaypagn.

Supyn@iopos

Ta XpnuATOOIKOVOIKA MEPIOUTIaKA OTOIXEIQ Kai 01 XPNHATOOIKOVOIKEG UNOXPEQTEIG OUNYN@IovTal kai To kaBapd
rnocd ep@avileTal oTNV KATACTAON OIKOVOHIKAG BE0NG 6Tav Kal pévo OTav, o Opyaviopdc £xel eni Tou napovTog
VOUIKO dikaiwpa va oupwn@icer Ta nood kal npotibeTal eite va npopei o dlakavoviopd Tou kadapou unoAoinou, eite
va eonpagel To Moad TG anaitnong e50PAGVTAG TAUTEXPOVa TV UNOXPEWOT).

5.10.5 Anopsiwon XpnHATOOIKOVOLIK®V NEPIOUSIAKDOV oTOoIXEIWV

H npootyylon Twv «Avapevouevwv moTwrikav {nuiav» (ECL), epapuodleTal e OAG Ta XPNHATOOIKOVOUIKA
MEPIOUOIakd oTolXeia nou emiPETpolvTal Ot anooPeopévo kbéoTog i 0 FVOCI, kal OTIC €KTOC 100AOYIOHOU
UMNOXPEWCEIG OnwG daveiakés BEOUEUTEIG KAl XPNUATOOIKOVOUIKEG £yyURoeic. To AMXA 9, QVTIKATESTNOE TO
rponyoluevo HovTENO amopeiong mou ATav PACIOUEVO OTIG «MPayNaTONOMBEIOES MOTWTIKEC {nmég» pe éva
HovTédo anopeiwong nou eival Baciopévo OTIG «avaMEVOUEVES MIOTWTIKEG {nuigc» (ECL) dnou ol npoBAgyeig
avayvwpifoval KaTa TNV apxIki) avayvepIon Tou XpnHaToOIKOVOUIKOU MEPIOUCIAKOU GTOIXEIOU aVTavakAGVTAS TiC
npooBokieG aVAPEVOPEVWV MICTWTIKWV IOV KaTd TV apyikn avayvopion. O Opyaviopoc avayvwpilel €va
anoBepatiko {nuIag yia TEToleg {npiég o KABE nuepopunvia avagopac,

ErmpeTpnon avapevouevav moTwrikdv duwv

H empéTpnon avapevopsvev MoTwTkGOV Jnpiov (ECL) avmikatonTpilel éva apepdAnnto kar oTabuiopévo e
rniBavoTnTa nood nou npoadiopiferal pe TNV afioAdynon uiag oeipdc MBaviy anoTEAECPATWV Kal pe Tv £&eTaon
€UAOYWV Kal UNOGTNPIKTIKGV MANPOPOPIGV YIa IOTOPIKA YEYOVOTA, TPEXOUCEC KATAOTACEIC Kal npoBAEWeIG via
HEMOVTIKEG oikovopIKEG OUVBIKeG Moy sival S1aBéoiueg Xwpig unepBoAikd KOGTOG ) Npoondbela KaTd TNV nUepounvia
avapopag. O Opyaviopdg unoloyilel Tig ECL wg To yivopevo Tng mBavotnTac abétnong (PD), ékBeong ot abétnon
(EAD) kai ancwAeiag Aoyw abétnong (LGD). O1 nio kaTw eVOTNTEG avapEpouV AenTopEpeleg OXETIKG PE TO KABE éva
ano auTa Ta oToIxEla.

O1 avapevopeveg mioTwTIkEG NuiEG (ECL) via xopnyfoeig nou TafivopolvTal aTo STadio 1, unoAoyilovral WG TO
yIvopevo TnG 12unvng PD pe LGD kai EAD. Oi avapevoueveg NIoTwTIKES JNUIEC yia OAn 11 diapkeia i (lifetime
ECL), nou apopolv xopnynaeig nou TagivopolvTai oTo ZTa3I0 2 Kai 6To STadio 3, unoAoyilovTal G TO YIVOHEVD ™mg
mBavoTnTag aBétnong kad’ 6An Tn diapkeia Lwrg (lifetime PD), LGD kai EAD.
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5. Znuavrikég AoyioTikég noMiTikeg (ouvExeia)
5.10 XpnuaTooixovopika péoa (cuviyeia)

5.10.5 Anopigi®on XpNHATOOIKOVOHIK®Y NEPIOUGIAKAY OTOIXEIWV (CUVEXEIa)

To AMXA 9 anartei Tv avayvapion site 12unvng avapevopevng {nuIdg anopsiwonc f avapevouevng Inuiac
anopsiwonG yia 6An Tn Bidpkela WG TOU XPNHATOOIKOVOUIKOU MEPIOUGIaKOU oTolxeiou. Kara Ttnv apxiki
avayvepion, anarTeitar {pia anopeieong yia TiG avapevoUEVEG NIOTWTIKEG {nuigg (ECL) nou oeilovTal o€ yeyovoTa
aBETnong nAnpwpng nou eival miava evrog Twv endpevav 12 pnvav (12 pnveg ECL). Ze nepintwon onuavTikig
at&nong Tou MIOTWTIKOU KIVBUVOU, anarTeital anopsiwon yia Tic avapevopeveg MIoTwTIKEG INMIEG and yeyovoTa
abemong nAnpwunAG Nou eival NiBavé kata T SIAPKEID TNG AVALEVOUEVNC didpkelag {wAG Tou XPNHATOOIKOVOLIKOU
nepiouoiakoy otoixeiou (lifetime ECL). To AMXA 9 amarrei Tnv Ta&vopnon Twv Xopnynoewv / nehatov o Tpia
oTadia, avahoya pe TIG au&oElg ToU ENINESOU TOU MITWTIKOU KIVEUVOU, Aappavovrag undyn opicuéva KpITnpia:

o 271Gdio 1: Ta xpnuaToolkovopika péoa TafivopoUvTal we STadio 1 déTav o MIOTWTIKOG KivOUVOG Bev £xel aunBei
OnHavTIKG and TV apxiki avayvapion. O Opyavioudg avayvapiel npdBAeyn NIOTWTIKAG {NWIdg ion pe 12unveg
QVAPEVOHEVEG MIOTWTIKEG CNUIEC,

e Ztadio 2: Ta XpnHaATOOIKOVOMIKG péca Tagivopolvral wg STadio 2 étav o MIOTWTIKOG KiVBUVOG EXEl augnOei
ONHAVTIKG ané Tnv apxiki) avayvapion ald 6x1 6To ONUEID NOU TO NEPIOUCIAKS OTOIXEO Eival anopeinpévo. O
Opyaviouég avayvowpilel npoBAEYn MICTWTIKAG {NHIAG ioN PE TIG QVAHEVOUEVES MIOTWTIKEG {nuiEg kad’ OAn T
Biapkeia {wng Tou XpNHATOOIKOVOLIKOU MEPIOUTIAKOU GTOIXEIOU.

e Z7adlo 3: Ta xpnuatoolkovoplkd péoa Tafvopolvial w¢ STado 3 oTav n MIOTWTIKA NOIGTNTA TOU
XPNHATOOIKOVOHIKOU  MepIouaiakol OTOIXEIOU EIGVETAI OTO Onpeio MoOU TO MEPIOUCIAKD oToIXEI0 gival
anopeiwpevo. O Opyaviopog avayvwpilel npdBAewn MIoTWTIKAG ZNHIAG ion piE Tic aVAPEVOPEVEG MOTWTIKEG CNUIEG
ka8' 6An T didpkela {wiiG TOU XPNUATOOIKOVOLIKOU NEPIOUTIAKOU GTOIKEIOU.

Ta anopeiwpéva XpnpaTOOIKOVOUIKG MEPIOUTIAKA OTOIXEId KATG TNV apxIKi avayvepion KatnyopionoloUvial oTo
Zradio 3 pe AoyioTiki afia mou avravakha BN TIC {NpIEC nou avapévovtal ka8 OAn Tn Siapkeia Tou
XPNHaToolkovopIKoU NEPIOUTIaKoU OTOIXEIOU.

ThBavornra abernong (PD)

H mBavétnTa a@étnong avrinpoownslel TRV mBavoTnTa évag SaveloAjnTng va aBeTNOEl TNV OIKOVOUIKA TOU
UNOXPEWOT OE Hia NPokaBopIGpEvn XPOVIK NEPIOO, WE TNV NpolindBeon OTi Sev Exel KAioel N Bev €xer aBeTnBei and
TNV nuepopnvia avaeopas. H npdBheyn oto péMov Twv mBavoTiTwv afETnone BaoileTal o€ pakpoolkovopika
oevapia nou Biagoponoolvral e BACH TNV UNApXouod katdoraon (nx. O pépe¢ oc kaBuaTépnan,
avadiapBpwpéva).

ExGeon) oe abeTnon (EAD)

H £kBeon oe aBétnon avTinpoownelel To Noad nou avapéveral va ogeiAeTal £av enéAdel éva oupBav abérnong. H
£kBeon aBéTnong NpoadiopilETal UNOAOYIZOVTAG TIC AVAUEVOUEVEC TAUEIOKEG POEG Nou peTaBalhovTal avaloya e Tov
TUMO Tou NPGIGVTOG. AVaAUOVTAG TN CUMMEPIPOPA TV TUNWV MPOIGVTWY, unohoyileTal n oupnepipopiky AREN Twv
MPOIGVTWV QUT@V. H XPNOIHOMOINOT TwvV EKTOG I0ACYIOHOU aVaKUKAWUEVRV MPOIOVTwV AapBaverar eniong undyn
KaTd Tov NPoodIopIoUG TNG KATAVOURAG TOU SUVTEAESTH METATPOMNAC MioTwong (ZMM),

Znwia Adyw abémnong (LGD)

H fnuid Adyw aBéTnong avminpoownelel TV ekTiunon TG {NUIAC N onoia NPokUNTEl ot nepintwon aB&tnonc.
Yrooviletar wg n avapevopevn {nuia o nepinTwon aBétnong diaipolpevn ye Tnv ékBeon ot aBérnon (EAD). H
{nua Myw abétnong PBaoiletal oe napdyovreg nou ennpeaouv TNV mBavotTnTa kai Tnv afia onolacdrinoTe
HeTayeveaTepng laypaiig, AapBavovTag unodwn TIPEG GKIVIT®V, MEPIKONEG PEUCTONOINOTG AOYW KATAVAYKAOTIKMV
NWARCEWV i GUVBNKGV ayopdg, XpOvog peucTonoinang kal GAOUG NapayovTec,
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Féaowpalioer;

Me Baon TiG noArmikég Tou OpyaviouoU, To NOGd TWV MIOTWTIKGY BIEUKOAUVOEWY Nou napéxeTal npénel va Baoiletal
OTNV IKQvOTNTa QROMANPWUAG TWV OXETIKGV avrioupBaMopévawy.  Eniong, epapudlovrar noNmikéG yia Tnv
avTioTadpIoN Kal TOV PETPIAOUO TOU MIGTWTIKOU KIVEUVOU HEOW NG KaToxng eEacpaNioewv. AUTEG O MOAITIKEG
kaBopifouv To €idog Twv eEacpaliaewy nou KpatolvTal kai Tig peBdSoUG yia Th ekTiunon Tng agiag Touc.

O1 kUpies ekaopalioel nou kpatolvral and Tov Opyaviopd nepidapBavouv unoBikeg eni akiviiTwy, déopeuon
NETPNTWV, KPATIKEG Kal TPANEQIKEG EYYUROEIC, EKXWPNON ayopanwAnTripiwv oupBoAdiwy, EKXWPNON SIKAIWHATWV €N
KPATIKA YN, kaBwG Kal NPOCWIKEC Kal ETAIPIKEG EYYUNOEIC,

H agia Twv akivnTwv eEaopahioswy nepidapBavel, YeTa&l AMwv, KpioeIC oXETIKE HE Trv KATavopr unpayuaTnc
e€aopahiong ot kaBe Aoyapiaoud kar Ty npogGappoyn TNG TIUNG o€ onpepiva dedopéva (pe Baon Tig TeAeuTaieg TIPEG
TOU JEiKTN TIHGV aKIVjTWV €dv auTd eival EPIKTO, ONWG aVaKOIVGVETal and Tnv Kevtpikr, Tpanela tng Kinpou). H
agia NG akivnTng neprouaiag nou opileral WG eEaopaNion neplopifeTal uéxpi To evunddnko nood i} Tnv ayopaia aia
yla Ta akivita,

O1 efaopalioeis akiviiTwy aQopolV yr, OIKIOTIKG kaBwG kai eunopika. O Opyaviopdc oatnpei [a MoArmikr
Anotiunong AkiviTwv n onoia napéxel pia TUMOMOINUEVN MPOCEYYIOT Yia anodekTég anoTIUNCEIS aKIVAT®WV ano
aveEapTnToUuG enayyehpartieg ekTiunTéc, Ta KpITfpia enIAoyng kai Tig diadikaaieC yia a&loAdynon Tng anddoong Twv
EKTIUNTGOV. O1 anoTIUAGEIS npaypaTonoioUvTal and QVEEAPTNTOUG EYKEKPIUEVOUG EKTINNTEC epappolovrag TIg
HeBodoMoyieg anoTipnong nou cuvioTovral and To Bagihikd IVOTITalTo Evkekpipévav Tonoypagwv kar SupBouliou
AigBvav Mpotinwv AnoTiunong. Ma va Tacouv OTIG EKTIHNCEIG Toug yia TNV ebAoyn afia Twv aKIviTWY, ol EKTIINTEC
XPNOIHOMNOIOUV TIG YVAMOEIG TOUG yia TV ayopd Kal Tnv ENAYYEALATIKN Kkpion Toug kal Sev PacifovTal anokAEIGTIKG Ot
OUYKPIOILEG 10TOPIKEG OUVAAAayES, 1B YIa KaTnyopieg NEPIOUOIAKMY OTOIXEIWY OGrou unapxel HEYaAUTEPOG Babudg
aBepaloTnTag and o, Ba unfpye o€ pia nio Evepyn ayopd. H MoAiTiki) neplypdeper OUXVOTNTA VIO ENAVEKTIUACEIC,
kaBopilel Ta kprmMpia yia Tv napakololBnon Twv afiov Twv efacpalicewv. H ayopaia a&ja Tou akivriTou
npooapudteTal o napoloa afia, pe ™ Xpon kataAMnAwv SEIKTOV aKIVATWVY (KTK). Or 3eikteg napakohouBouvTal,
ENIKUPWVOVTAI, Kal EAEyXOVTal MPOKEIEVOU va avTikaTonTpiovTal e akpiBeia o1 TpEXOUOEG ayopaieg afiec Twv
e&aopaiioewv Tou Opyaviopou.

MeMovries nAnpogopiec

Z0ppwva pe TIG anarmioeig aropgiwong Tou AMXA 9, o PEAAOVTIKEG nAnpogopieg, oupnepiAapBavopivey Twy
TPEXOUOMV GUVBNKGV Kal NPOPAEWEWV MAKPOOIKOVORIKGV Kal GAAGV napayovTwy, EVOWUATOVOVTal OE Jia Oeipd
QHEPOANATWV PEANOVTIKAV OIKOVOUIKGOV oevapiwv yia okonoliG ECL. H exipnon QVAUEVOUEVWV MIOTWTIKWV ZNpIGV
EVOWHATWVEI NAVTA TOV QVAMEVOUEVO QVTIKTUMO OAWV TV EUAOYWV kai  UNooTNPIZOEVWY  PEANOVTIKGV
nAnpogopi@v, AapBdvovrag undyn Toug HakpoolkovopIikoUg  napayovTeg. O Opyavioudg evowpatovel Tpia
HEANOVTIKA PaKPOOIKOVORIKA Oevapia oTn Siadikaoia UMoAoYIoHOU TWV QVAMEVOMEVWY MIOTWTIKGV {NuIdv: éva
Baoikd oevapio, éva aioidd0go oevdpio kal eva anaio1650o0 oevapio. AnododnKav niBavoTnTESG 0TO KABE OEVApIO.

Or pakpooikovopkéG napadoxig kal ol CUVTEAEOTEC oTaBIONG KaBe oevapiou napakoAouBolvTal and ™ Movada
Aiaxeipiong Kivdlvwv Tou Opyaviapod, XPNollonoIGvTag wg nnyéc, oevapla anod €EWTEPIKO GUPPOUAEUTIKO oiko
(Moody's Analytics).
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Or akoAouBol nivakeg napousiajouv Tig Mio ONUAVTIKES HAKPOOIKOVOIKEG HETABANTEG yia To KABE CevApIO Kal TOUG
avTioToIXoug GUVTEAEDTEG OTABHIONG Tou oevapiou:

31 AekepBpiou 2025

ZuvTeAEOTIG
2026 2027 2028 2029 oTadpiong
Bagiko MpaypaTiké AEN (% petaBoAn) 2,00 1,50 1,17 1,12 50 %,
Avepyia (%) 4,34 4,36 4,28 4,11
Evapuoviopévog ATK (% petaBodi) 1,01 2,23 249 2,52
AIG108080 MpaypaTiké AE (% petaBolr) 0,52 0,75 1,86 1,13 20 %
Avepvia (%) 4,66 4,89 4,68 4,40
Evapuoviopgvog ATK (% petaBoAr) 1,01 2,23 249 2,52
Anaiciod0Eo Mpayuatikd AEM (% petaBoAn) 3,33 1,85 097 1,10 30 %
Avepyia (%) 4,32 4,16 4,04 3,94
Evapuovigpévog ATK (% petaBodn) 1,01 2,23 2,49 2,52

O Opyaviopog napakolouBei aTeva TiG €5eNiEEIG and Tnv olkovoylkr aoTaBeia nou EXEl NPOKAAEDE! GE NaykOTUIO
€ninedo n oTpaTwTIK GUppa&n omv Oukpavia KaBAC Kal TV noAepikn oUppagn nou &Eonace otn Méon AvaToAn kai
€Xel augoel To eninedo TONOTNTAG TOU @G MPo¢ T Afwn anopacewy, nNpwToBouMMV Kal MONTIKGY yia TV
npooTacia Tou keQaAdiou Kal TNG PeUOTOTNTAG Tou KaBAOS Kal THV eKPANPWON oTo péyioTo duvatd Babuod, Tou
OTPATNYIKOU Kai EMIXEIPNUATIKOU TOU oxediou.

31 AskepBpiou 2024

ZuvteAeoTig
2025 2026 2027 2028 oTaduionc
Baoiko MpaypaTtikd AEM (% petaBoAr) 2,42 1,65 1,53 1,19 50 %
Avepyia (%) 5,30 5,36 5,35 5,31
Evappovigpévog ATK (% uetaBolr) 2,20 2,87 2,75 2,90
A101605050 Tpayparikd AEM (% petaBoAr) 3,76 2,00 1,33 1,16 20 %
Avepvyia (%) 5,31 5,24 511 5,12
Evappoviopévog ATK (% petaBoly) 2,20 2,87 2,75 2,99
Anaic1630%0 Mpayuatikd AEN (% petaBoAn) 0,94 0,90 223 1,19 30 %
Avepyia (%) 5,62 5,90 5,76 5,60
Evapuoviouévog ATK (% peraBoA) 2,20 2,87 2,75 2,99

Opiaydg aBetnong

To AMXA 9 3¢ ivel Tov oplopd TNG aBETnang, ald anaiTei o opiade va eiva olpguva pe Tov opiopd TG aBETnong
Mnou XpPNOIHONOIEITal YIa EGWTEPIKOUG OKoMoUG Siaxeipiong MoTwTIkoU KivUvou. SOpguva pe To AMXA 9, n aBétnon
npokUnTel 6Tav o SaveloAnTng ival aniBavo va NANpMaE! TI NIOTWTIKEG TOU UNOXPEWOEIG NPog Tov Opyaviopd €&
oAokANpou kai éxel kaBuaTEPNON NEPIOOOTERD and 90 NPEPES yia 0noIadiroTe ONUAVTIKS NICTWTIKF UNOXPEWON OTOV
Opyaviopé. O Opyaviopdg euBuypaupios TV Ta&vounan Tou oTtadiou 3 ue Ta kpiITApIa TnG EupwnaikAg Apxng
Tpanefav (EAT) oxeTika e TRv Taivounon Twv MEX.
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ATOUERIUEYA XOIEIATOOIKOVOIKG MEPIOUCIRG TTOIXEIT 10U ayopdoTiKay 1j npogxkuwav (POCI)

Ta XpnuaToolkovopika nepioudiakd oToixeia BewpolvTal OTI £XOUV ayopaaTei f npoékuyav anopeiwpéva (POCI) eav
KaTd TV apxiki avayvpion ayopalovral f npoépxovral and Ba®id £knTwon nou avTikatonTpilel oTolxEla
anopeiwong. KaBmg To nepiouciakd oToixeio avayvewpileral anopewpévo, o Opyaviopog avayvwpilel Povo TIC
OucowpeUpEVEG HETABOMEG oTn Sldpkeiag {wAg ECL and v apyikn avayvapion g Nuia anopsinong otnv
KaTaoTaon Aoyapiaopol anoTeAEGPATWY HEXPI TO AMOPEIWHEVO XPNHATOOIKOVOLIKO MEPIOUCIKO OTOIXEIO Blaypagei.

Znpavrikiy avénon morwrikou Kivouvou

ZUp@uva pe To AMXA 9, o Opyavioudg kaBopilel o€ KaBe nuepounvia avapopag katé noéco o NICTWTIKAG Kiviuvoc
€xel auEnbei onpavTika and Tnv apyikn avayvapion egeralovrag T petaBor Tou kivdUvou aBETNONG Katd Tnv
gvanopévouoa SIAPKEIO TOU XPNUATOOIKOVOMIKOU MEPIOUCIAKoU oToixgiou. Katad Tov kaBopiopd £dv o kivduvog
aBeTNONG O€ €va XpNUATOOIKOVORIKG WECO £xel auEndel onuavTika anod TV apxikn avayvopion, o Opyaviopdc
€8eTaCe EUAOYEG KAl UNOGTNPIKTIKEG MANPOPOPIEG MO €ival OXETIKES Kal Biabéaipeg xwpig onuavTikd enmAéov kOGTOC
f npoonabeia, oUUNEPIAGUBAVOLEVOU MOIOTIKEC KAl MOTOTIKEG nAnpogopieg kai avaAUoel§ pe Baon TV IoTopiki
gunelpia Tou Opyavigpol, TV aEloAGyNan ENNEIPOYVMUOCUVIG Kal TIC HEAOVTIKEG MAnpoopieg. H exTipnan Tng
OnUavTIKAG algnong Tou NioTwTikoU KIVEUVOU eival kaBopIOTIKAC onuaciag yia Tov Npoadiopiold Tou NOTE npénel va
rpoxwpiicoupe ano Tn pérpnon g anognpiwong Bacel ECL 12 pnviv o pia Baon nou Baoiletal o= ECL kaB' 6An
diapkeia TnG LwAg.

O Opyaviopoég eKTIHG TV ONUAvTIKA £MIBEIVOON TOU MIOTWTIKOY KIVOOVOU and TNV NUepopnvia avayvipiong kai
Tagvopei oTo ZTadI0 2 TIG XopNyACEIG Mo IKavonoloUy onolodANoTE and Ta napakaTw KpITApla:

o Huépeg o kaBuoTeproeig: Xopnynoeig ue kabuoTeproelC avw Tov 30 nUEPV,
o Hyépeg o kaBUOGTEPNTEIG: XOpNYNOEIG e KABUOTEPATEIC Ave Twv 30 NHEPQV EVTOG TwV TEAEUTAIWY 2 pnvav,

e Znpaia pUBpIoNG: Evag eEunnpeTolpievog Aoyapiaopdg pe evepyr) onuaia PUBHIONG CUPQWVA YE TOV OPISHO TG
Eupwnaikng Apxng Tpanewv (EAT),

e Znuaia piBpionG: ‘Evag eEunnpeTolpevog Aoyapiaopog e evepyr onuaia pUBHIONG CUNPVA LE TOV OPICUO TNC
Eupwnaikig Apxiic Tpanelov (EAT) evrog Twv TeAsuTaiov 2 pnvay,

Avayvapion 060wV and Tokoug

Ta éooBa and TOKoug unoloyilovral Eni TNG WEIKTAG AOYIOTIKAG agiag Twv XpriHATOOIKOVOMIK®Y NEPIOUCIAKGV
oToixeiwv oTa ZTAdla 1 kai 2 £@apudlovTac To MPAaypaTIKO ERITOKIO (Effective Interest Rate- EIR). MNa Ta
XPNHATOOIKOVOLIKA NEPIOUTIAKA aToIxeia Tou ZTadiou 3, o Tokog unooyileTal £QappolovTag To MPAYHATIKO EMITOKIO
oTo anooBeopévo k6oToG (3nA. MelkTA AoyioTiki) aia peiov Znuidc anopeiwong). Ma Ta XPnHATOOIKOVOHIKA
MEPIOUCIOKA OTOIXEIO MOU ayopdoTNKav 1 MPOEKUWaV anopsiwpéva, o TOKOG avayvwpiletal pappolovtac To
avarnpooapuocHEVO  NpayuaTiko MoTwTIKG enmékio (CAEIR) (Baciopévo oe apyikég npoodokieC yia emnAéov
MICTWTIKEG JNHIEG), OTO ANOGRETIEVO KOGTOG TOU XPNHATOOIKOVOLIKOU NEPIOUGIaKOY oTolxeiou.

Aaypages

O Opyaviopog peicvel, ev PEPeI N NAAPWS, TN AoyioTikh agia evdg XPNHATOOIKOVOIKOU MEpIouaiakol oToixeiou oTav
Bev undpxer elhoyn npoadokia avakTnong, cUPPWvVa e To AXTIA 9,
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5. Znpavrikég AoyioTikég noAiTikég (ouviyeia)

5.11 MeTpnra kai avtioToiXa pETpNTHV

Ta peTpnTa kar avrioToixa HETPNTGV, Yia okonoUg e KaTaoTaong Twv Tapelakdv powv, anoTerolvTal anod HETPRTA
0To Tapeio, kataBigeg oTnv Kevrpiki) Tpaneda kar os dAAa Tpanedika 13pUpuata kar GAeC 1000Uvapeg agiec nou eiva
ausoa PEUTTONOINCIEG Kal eival anonANPWTEES EVTOG TPIGV PNV and TNV NHEPoUNVia TNG andkTang Touc,

Ta petpnTa kar avrioToiga HETPNTGV napouctalovral OTNV KATAOTACT OIKOVOIKNC 8¢ong oTo anooBeopévo KOOTOC,

5.12 NpoBAéyeig

5.13 KegpaAaio

To kepdAaio nou 368nke and ™v KuBépvnon pe mv idpuan Tou Opyaviopol TOEIVOPEITAl WG KepaAalo Kal
nepihapBavetar oTa idia kepaAaia.

5.14 NMpoBAtysig yia Tnv KGAUYN TOU MOTWTIKOU KIVEUVoU nou anoppéeel anéd aveliAnppéveg
UMOXPEMOEIG Kkal EYYUNOEIG

O Opyaviouog avahappavel BIApOpEG EVBEXOEVEC Kal QVEINNUPEVEG UNOXPEMOEIC. AuTég nepihapBavouy anodoxEg kai
EYYUNOEIG €€ anoSoyamy, EYYUNTIKEG, Opia Saveiwv kai anaImoEwv nou &youv EyKpIBei aMa Bev Eyouv akopn
XpnaiuoroinGei, kar AAeg AVEINNPEVEG UNOXPEGITEIG, MapdAo nou QUTEG 01 UNOXPERTEIC Bev avayvwpifovrar oty
KATAGTACN OIKOVOIKNAG Béong, exBéTouv ToV Opyaviopd oe niotwnkd kivduvo. Ma TNV KAAUWN Tou MIoTWTIKOU
KivBUvou unoMoyileTai npoBAeyn kai avayvwpiZeral 0TiG AoInéG unoxpemoeig oty KATAOTAOT OIKOVOHIKNC Béong pe
avTioToIXn Xpéwon oy kataoTaon Aoyapiacpou anoTEAEOUATAV OTIG «MpoPAwes yia TV kaAuyn Tou MoTwTIKOY
KIvBUvou»,

5.15 Evdexopevec UMNOXPERMTEIC yia EKKPEPOUGEG SIKAOTIKEG unoBéosig

O Opyavioudg euniékerar og JIkacTikéG SIEKDIKATEIC Kal anofnuiosig katd Tn ouviien nopeia Twv £pyacicv Tou, H
Aioiknon Tou OpyaviopoU, otnpifdpevn oe nponyouueva Sedikaoyéva kabwg kai OT1 ol OUYKEKPIPEVEG UNoBEoelC dev

O1 evdexdpeveg unoxpemoeic dev KaTaxwpoUvTal oTIG OIKOVOUIKEG KaTaoTaoel; aAa yvwoTonolovTal, EKTOG Kai av N
mavétnTa yia expon MOPWV MoU EVOWUATOVOUY OIKOVOUIKA 0QEAn eival eAayiomn. O1 evdexOpEVEG anarToeiC dev
KaraxwpolvTar gTic OIKOVOMIKEG KATAOTACEIC, aAAd yvwaTonololvTar pdoov n EIOPON  XPNHATOOIKOVOUIKGY
weeAeIv sival miBavr).
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5. ZnuavTikég AoyioTikEG NoMITIKEG (ouvéxeia)

5.16 NMpoodiopiopdg elAoywv aikv

H elhoyn aia evog xpnuaTooikovopikol aToixeiou €ival n TP nou Ba AdpBave KAnoIog yia TNV nAnon evog
neploudiakoy oTolxeiou M rou Ba kaTEBale KAMOIOC yia T petaiBaon piag unoxpéwang oe pia Kavovikn cuvahiayn
HeTaEU GUUPETEXOVTWV OTNV ayopd kaTtd TV nuepopnvia empétpnone. H eddoyn afia Twv XPNUATOOIKOVOUIKGOV
OTOIXEiV NPOGBIOPIOTNKE PE TV KkaAUTepn duvaTh ekTipnon and Aioiknan. e nepinTaoeiG driou dev undpyouv
diaBéoiua SeSopéva f eival autd nepiopiouéva ano EVEPYEG XPNUATAYOPEG OF ANOTIHAOEIC TwvV ebhoywv agiv éxouv
MPoKUWEI and Tnv ekTipnan Tng Aloiknonc oUpQwva pe TiG BaBEaIpeG MANPOPOpIES Moy undpxouv.

O Opyaviapog xpnoionolei TNv napakdTw iepapyia yia Tov kaBopiopé kar TNV yvwoTonoinon g lAoyng afiac Twv
XPNHATOOIKOVONIK®Y HECWV ava TEXVIKN ENIPETPNONG:

* Eninedo 1: Alanpaypateboiueg (un NPOCAPHOCHEVEG) TIUEG OE EVEPYEG ayopéc yia OpoIa NEPIOUTIAKA GToIxEla R
UMOXPEWOEIC,

o Eninedo 2: Aoinéq TexvikéG yia TIg oroieg OAEg ol €10poEG nou Exouv onuavTikg enidpaon oTnv Kataysypapuévn
eVAoyn agja ivar napatnproieg, site Gueoa eite £lpEgoaq,

o Eninedo 3: Texvikég nou xpnaiponoioly dedopeva rou £xouv onpavTiki enidpaon otV kartayeypappévn guhoyn
a&ia ka1 5 Baoifovral oe napatnproipa dedopéva Tng ayopdg,

5.17 ZuykpiTikaG nocd

'Onou XpelGeTal, Ta GUYKPITIKA MoGd avanpooappolovTal yia va ouvadouv pe TIC aMaveg otv napouciaon Tou
TPEXOVTOG £TOUC,

5.18 l'eyovéra perda Tnv nepiodo avagopac

Ta nePIOUsIAKA OTOIXEIG Kal Of UNOXPEWOEIC avanpooappélovTal yia yeyovota nou EhaBav xwpa HETA TNV nepiodo
avagopag kal LEXPI TNV NUEpounVia &ykpiong Twv OIKOVOHIKG)V KATAOTAOEWY and To AIOIKNTIKO ZupPoUAio, 6Tav Ta
YEYOVOTA QUTA NPOOPEPOUY NPAOBETEG NANPOPOPIES YIa TNV EKTIUNON NOCMV OXETIKGV He UIOTAHEVEG KATAGTACEIC
KaTa TV npepopnvia avagopdc,
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6. ‘Ecoda anod Tékoug

2025 2024

€'000 €'000
Tokol and:
Adveia kar GMeg XopnyAoEIG O NEAATEC 22,587 16.889
KataBéoeig atnv Kevrpikr Tpaneda Tng Kunpou 9.472 8.301
KartaBéoeig o aAa Tpanedka BpUpata - 9
Adveio oTnv Kunpiakn Anpokpatia - 776
Xpedypaga 2.773 2.683

34.832 28.658

Or Tokol and davela kar GANEG XOPNYNOEIG OE NEAGTEC nepPIAaPBavouv TOKOUG GTO aVaKTAGIHO MO0 XopNyHOEWY Nou
KaTnyopionoloUvTal oTo oTadio 3 Uyoug €3.922 yiA. (2024: €3.649 XIA).

Or TOKOI and KkaTaBéoeiq oTnV Kevrpiki Tpanela Tng Kinpou, npokinTouv and v TONOBETNON TWV PEUCTRV
diaBeoipwv oe Aoyapiaopd didpkeiag wiag nuépac (overnight deposit facility) aTnv Kevrpiki Tpaneda Tng Kunpou, o
orloiog pEpel emTokio Tou deposit facility, dnwe avakovaveTal and TNV Eupwnaikn Kevrpiki Tpanela.

Ta €ooda and TOkoug and To davelo oTnv SAvelo omv Kunpiakr Anpokpatia, nepidapBavouv Toug TOKoUG péxpl ™mv
nHepounvia anonAnpwpnc Tou 26 AnpiAiou 2024.

Tov Iolvio 2025, To AtoiknTikd SupBoUAIO evékpive elofiynon Tng Enimponig ALCO, yia peiwon Tou nepiBwpiou véwv

oTeyaoTikwv daveiwv katd 0,30%. Kata Tn Sidpkeia Tou 2024, arogacioTnke n al&non Tou nepIBwpiou yia VEEC
XOPNYNOEIG Kal yia XOpnynaeIg nou TIHOAOYOUVTal pe anAd ERITOKIO.

7. 'EZoda anod Tékoug

2025 2024
€'000 €'000
ToKol nou xpealnkav oe:
KaraBéoeig nedatov 8.277 5.500
Yroxpewoei§ anod odwoeig 5 6
8.282 5.506

To kdaTog kaTaBéoewv neAatdv yia To éroc 2025, augnBnke oe olykpion pe To €rog 2024 (2025: 0,94%, 2024:
0,67%). H al§non Tou kdoTOUG KaTABECEWY OPEiAETal omv oradiakn ad§non Twv EmToKiWV Mou (Epouv ol
npoBeaIakeG KaTaBETEI§ Kal TPONonoinan Twv SIaKPITIKGY EUXEPEIWV, KaTd TNV SidpKeia Tou BEUTEPOU TPIPAVOU TOu
2024, Katd v didpkeia Tou Selitepou eEaprvou Tou 2024, o Opyaviopdg npoxWpPnoe Ot oTadiaki Weiwon Twv
EMITOKIWV OTIG NpoBeopiakég kaTaBLoEIC, TO onoio ennpeadel oTadlakd To KOOTOG XPNUATOBOTNONG EPOTOV O
kaTaBéoelg enava TipoAoyolvTal katd T AREN TOUG KAl Qvavéwon TOug Me XaunAdTepo enimokio. O Opyaviguoc,
enaveLeTalel oe ouvex) BAon To UWOC TWV EMITOKIWV MoU (PEPOuV ol MPOBECIAKEG KATaBEoEIC, 0TO NAGiolo
onoiwvAANoTE VEwv €EENIEEWY avapopIka pE véeg avakovaoels and Tnv Eupwnaikn Kevrpiki Tpdneda, mv
EMOKONNGN TOU avTaywviopoU Kal TiC B1apOpPOUPEVEG AVAYKEC TOU.

8. 'EEoda yia dikaidpata kal npounBeieg

2025 2024

€'000 €'000
MpopnBeia nAnpwTéa ApTepIC 61 60
61 60

H npopieia nAnpwtéa ApTepig apopd npopreia nou nAnpaveTal via avaZimon otn cehida Tou Zuvdiopou
Tpanefmv Kunpou via a&§loAdynan TnG OIKOVOHIKAC KaTaoTaohg Twv NEAATOV.
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9. ANayég aTnv atia Tov nepiousiakay OTOIXEIOV

2025 2024
€'000 €'000
Xptwon via anopeivon oTnv agia Twv duAwv nepiouciakmy oToIXEIWY (ZnW.22) - (1.456)
AlEnon oty agia Twv AKIVAITWV Kal EYKATAoTAGEWY (3np.21) 284 -
284 (1.456)

2TiG 31 Aekepppiou 2025, o Opyaviopog npoépn oe ENAVEKTILNGN TWV KEVTPIKGY Tou KTIpiwv pe Bdon v ekTipnon
and aveEapmnrouq ekTipnTéC, 276 31 AekepBpiou 2024, o Opyaviopdg Sev Bewpoloe o n akia Tou KTipiou €iye
HeTaBAnBei onuavTikd kal yia Tov okond auTtd dev EXE Npoxwpiioel og EnavekTipnon Tng agiag Twv akIvATwY Kal
£YKATAOTAGEWY.

10. AvaoTpopn / (Znuic) anopeiwong kai npoBA&wsig yia TNV KGAUYN MGTATIKOU KIVEUVOU

2025 2024
€'000 €'000
AvaoTpoi MioTwTIKOY Znpidy yia €nevdUoEeIg oe anooBeopévo k60TOG (2Np.20) 5 46
AvaoTpoery/(alignon) npoAéwewv yia anopeiwon daveiwy kar dGAwv
XOpNynoewv (Inu.19) 2.834 (17.096)
2.839 (17.050)
11. AMa £008a
2025 2024
€'000 €'000
AuoIBn via unnpeaieg KuBepvnTikdoy OTEYAOTIKGV GXEDiwV 532 507
AuoiBn yia unnpeoieg Saveiov Kevrpikol dopéa IodTiung Katavopng Bapav 1.704 1.773
Noind éooda 350 393
2.586 2.673
12, KéoTog npoowmnikol
2025 2024
€'000 €'000
MioBoi 3.231 3.191
Emdopata napactaoswe 32 28
Kovavikég aopahioeic 346 348
Eiopopég oe dMa Tapeia 194 200
Mpdvoia yia ouvTaEeig unaAfAwy 658 620
latpopapuakeuTiki nepi®aiyn egapoupévav elopopmv MESY 179 180
Tapeio eunuepiag 65 64
Aopdahera npocwnikou 56 59
4.761 4.690
Méaog 6pog apiBiol unaMiAwv (oupnepidapBavopévay kal Tev MeAdy Tou
AtotknTiko0 ZupBouAiou uné TNV eKTEAEOTIKY Toug 1316TNTa) 83 83
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13. Q@=Aipara unaAAfAev

MNépav and To oxédio kaBopiopévay OUVEIOQOP®™Y, BUVANEI NPOVOIag TNG GUANOYIKAG oluBaong epyaciag epyoddm
kar epyodoToupévay, o Opyaviopds Aerroupyel kar oxEdio agunnpetang kaBopiopevav napoxdv (Katoxupwpévo
Tapeio ZuvTatewv kal GIAOSWPNUATWY).

To nood nou avayvwpioTnke aTnv KaTaoTaon anoTEAEOUATWY Kal ACINGV GUVOANKGQV €1000NPATWY avaAleTal w¢
akoAoUBwc:

2025 2024

€'000 €'000
Tpéxouoeg dandveg unnpeoiag 41 27
Tokog 0TV Unoxpéwan 556 534
Avayvapion avaoyloTikav npicv yia MpOYPapHa KaBopIoUEVKV NApOXhV 818 692
1.415 1.253

H nA¢ov npoogpatn aveEapTnm avahoyioTikn peAémn éyive oTig 31 AekepBpiou 2025, pe Baon TG Mio kATw napadoyEc:

2025 2024

MpoefopAnTiKd ErmTokio 3,91% 3,38%
PuBudg Avantugng NMAnBwpiopod 2,00% 2,50%
OAikn) AlEnon MioBmv 2,00% + xAipaka yia 1,667% + kAipaka yia
NPOAYWYES KAl NPOaywyEG Kal POoAUEATEIC

npooaugnosig
MocooTd AUEnong Suvtaewy 2,00% 1,667%
Al&non Baaoikav AcpaMioTéwy Anodoxwv 2,00% 2,50%
Nivakag OvnoipdTnTac 60% Tou PA90 yia avdpeg 60% Tou PASO yia avdpeg ka
Kal 65% Tou PA90 yia  65% Tou PASQ VI YUVAIKEG

Yuvaikeg

Kivnon npoBAéyewv yia unogpemoeic oxediou apunnpETang onwg nepiAauBaveral OTIG AOINEG UNOXPEROEIC:

2025 2024

€'000 €'000
Tnv 1 Iavouapiou 16.711 16.466
Aanavn Tékou 556 534
KooTog unnpeaiag 41 27
Eiopopég Mehdv 69 73
MAnpwyEg o€ PN nou anoxmpnoav (636) (1.081)
AvahoyloTikr {nuié 818 692
Z1ig 31 AekeppBpiou —17.559 16711
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13. Q@ehnpara unaAAnAev (cuvéyeia)

Avahuon euaioBnaiac

H aMavi Twv nio katw napaydviwv Ba eixe w anotéAeopa TV avgnon/(ueiwon) oTic npoPAéyelg yia npdypappa
kaBopioptvwv napoxmv kal Ty enidpaocn aTa Aoind GuVoNKa ei00dApaTa/(Inpigg), dnwg napoudialeTal nio KATw. O
unoAoyiopoi autoi npolinoBéTouv AT GAal o1 GAAOI NapayovTeg napapevouv oTadepol.

AU8non/(ucimon) otig
npoBAEYeIg yia npéypappa Aoina ouvolika
kuBopIoPEV@V napoymv eicodnpara/ ({npec)
2025 2024 2025 2024
€'000 €'000 €'000 €'000
AUEnon Tou npoeEo@AnTikoY eniTokiou kaTd 0,5
nocooTiaia povada (1.156) (1.096) 1.156 1.096
Meiwon Tou npoegopAnTiKoU eMmiTokiou katd 0,5
rocooTiaia povada 1.291 1.223 (1.291) (1.223)
AUgnon Tou NAnBwpicpol katd 0,5 nocoaTiaia
Hovadav 1.252 432 (1.252) (432)
Meiwon Tou nposEo@AnTikol eniTokiou kaTd 0,5
nogooTigia povada (1.108) (420) 1.108 420
AUgnon Tou noooaTol BvnowdThTAC KaTd 5
nocoaTiaieg Povadeg (367) (290) 367 290
Melwon Tou nocooTol BvnoiudTnTac KaTd 5
nooooTIaieg Hovadec 401 330 (401) (330)

H elhoyn afia Twv npoPAéwewv yia npoypapua Kabopiopévwv napoyiv kaTnyopionolgitar aTo eninedo 3 Tng
iEpapyiag TG elAoyng aiac.

14. AnooBéaeig kai XpeoAUoeig

2025 2024

€'000 €'000

AkiviiTav kai ekoniopou via iia xpron (Znu.21) 252 263
Aulwv nepiouctakaV oToIxElwY (EN.22) 76 310
AIKAIWUATWY XPAONG NEPIOUTIAKMY OTOIXEIWY (Znp.23) 110 110
438 683
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15. Aerroupyika £E0da

E€oda unxavoypapnong
Evoikia

EAeykTika kai EnonTika Aikaibpata
PwTiopdS, BEppavon, Udpeuon

Tpagiki) UAN Kal EKTUNWTIKA
KaBapidotnTa ypageinv

Taxudpopika TeAn

TnAspwvika

Zuvtnpnon g5onhiopod

Aoc®aNioTpa

ApoiBn AwoiknTikoU ZupBouhiou

'E€oda AloinTikol ZupBouliou

‘E€oda kivioewg

Alknyopika ££0da

Aiagpnuioerg, dnpooieloeig

'E§0da npdoAnyng npocwnikol

Auo1B aveEapTnTwy eheykTdv yia Tov UNOXPEWTIKG EAEYXO TwV ETACIOV
Aoyapiaopuav

Zxedio npooTaciac KataBeTdv

'E€0da via oupBouleuTikég unnpeoiec
Ayopd Ynnpeoiwv AvBpdnivou Auvapikol
‘E€oda cuothpdTov nAnpwumv

Aoind £50da

16. Dopoloyia

ETaipikog popog - TpéxovTog éroug
E1d1kd6 pdpag mioTwtikol 18pUpaToc
AvaBaMopevn popoloyia - xpéwan/ (nioTwon) (Znp.28)

Xpéwaon éroug

2025 2024
€000 €000
2.118 1.437
10 4
1.096 886
106 111
57 76
89 85
36 42
65 54
80 89
158 141
86 52
15 5
2 3
85 47
4 5
29 28
55 55
338 308
205 318
229 214
120 121
438 338
5.421 4.419
2025 2024
€000 €000
2.818 -
1.334 1.154
118 (75)
4.270 1.079

O @dpog eni Twv KePSGV Tou Opyaviopou, npiv T gopoAoyia, Silapépel and To BewpnTIKG NOgd nou Ba npogkunTe

XPNOIHONOIWVTAG TA £(ApUOCINA NOCOOTA popoAoyiag, wg e&Ac:

Kepdog/ (Cnuid) npiv Tn popoAoyia

DOPOG UNOAOYIZOKEVOC e Ta €Papudaiua NooooTd Popooyiag
®Popoloyikr enidpaon eknTOOEWY Kal £1000MATOG NOU dEV UNOKEIVTAl OE
(popoAoyia

E1d1kdG popog nioTwTikol 18pUpaTtoc

AvaBaA\opevn popoloyia

Xpéwon @opoloyiac

2025 2024
€000 €000
21,579 (2.534)

2.697 (317)

121 317

1.334 1.154

118 (75)
4.270 1.079
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Ma To £Tog nou €An&e oTig 31 Askepppiou 2025

16. ®opoloyia (ouvixeia)

O Opyaviopdg unokeimar o Opo €IGOBAKATOC ENi TwWV PopoAoynTEWV KePSWV He OUVTEAEOTH 12,5%, 0 oroiog
au&averal oe 15% ané Ty 1n Iavouapiou 2026.

Znpieg Nou PETAPEPOVTAIl OE ENOPEVEC XPNOEIG UIopoUY va cupyn@IoToly Povo yia nepiodo névre eTav. And Tnv 1n
Iavouapiou 2026, n nepiodog peTapopdc PoporoyIkwv NIV ENEKTEIVETal OE ENTA &TH.

Méxpl Tnv 31n AekepBpiou 2025, unod OpIOHEVEG NPolinoBETEIS, o1 TOKo! Unopei va anaAacoovTal and Tov popo
EI003AKATOG KAl VA UMOKEIVTAl POVO OF eI8IKr) £10Qopda yia TV dpuva Pe OUVTEAEOTH 17%. And v 1n Iavouapiou
2026, o1 TOKOI UNOKEIVTAI OE POPO EI0OBAUATOC 15% WG HEPOG TwV KaBapdv KEPSV.

Z€ OpIOUEVEG MEPINTWOEIG, Ta LEPIOUATA Nou AapBavovrar and To eEwTePIKO EVBEXETAI va UNBKEVTAI OF eI8Ikn
€I0¢OPA yia TNV Apuva pe ouvTeAeoT) 17%, o orioiog peikveTal oe 5% and Tnv 1n Iavouapiou 2026. EmnAéov, ot
OPIOHEVEG NEPINTWOEIC, PEpiopaTa nou AapBavovTal and GMEG POPOAOYIKA KATOIKEG ETAIPEIEC 0TV Konpo svdéxetal
€NioNg va UNoKevTal o€ eIBIK EI0(POPA yia TV dpuva pe ouvTeAeaTn 17%.

OpIopEVeG NANPWES HEPIOPATWY, TOKWY Kal dikalwpaTwy npog Sikalodoaieq nou éxouv XAPAaKTNPIOTEl @G pn
ouvepydaipeg and Ty EE (and 31 AekepBpiou 2022) A npog Sikalodoaieq xapnAng popoAoyiac (and 1n Iavouapiou
2026) unokeIvTal EiTe 0€ NAPakpATNON POPOU EiTe BeV EXMNTOUY PopoAoyIka.

Ta xépdn and T BiGBeon TiTAwv nou nAnpolv Tig npoiinoBéceig (cupnepidapBavopévay HETOXWV, OHOAGYV,
XPEOYPAPWY, SIKAIWUATWY €Ni AUTMV K.AM.) anaANAGooVTal and Tov Popo e100dNpaTog otV Kunpo.

17. KataBoeig o€ KevTpIkEG Tpaneleg

Or karaBéoelq otn Kevrpik Tpansla nepihauBévouy TIG KAaTaBEoEIG yia okonolG peucTOTNTAC f Kal EMNPOTOETEC
TOMOBETATEIS YIa NAEOVACHATA PEUCTOV dlaBeaipwv kal napouciaovTal 6w Mo KATw:

2025 2024

€'000 €'000
KaraBeaeig otnv Kevrpikr Tpaneda Kiinpou 450.000 364.344

KataBeoeig oe dMeg Kevrpikég Tpanelec 3.515 -

YNOXPEWTIKEG KATABEDEIC 9.631 8.033
463.146 372.377

2025 2024

Avaluon anonAnpwpnic: €'000 €'000
YNOXPEWTIKEG KATABEDEIC 9.631 8.033
Ze npatn {ATnon 453.515 364.344
463.146 372.377

H €xBeon Tou Opyaviopol OE MIOTWTIKO KIVSUVO Kal {nuiEg anopsiwong avagopikd Pe TIC Mo ndve KaTabéoeig
yvwaTonoieital aTn onpeinon 35.1 TV OIKOVOPIKGY KATAoTACEWY.

70



OPFANIZMOZ XPHMATOAOTHEZEQS STEIHE

2HMEIQZEIZ 3TIZ OIKONOMIKES KATASTASEIS
Ma 1o €106 nou €Ange oTig 31 AekepBpiou 2025

18. KaraBozig o= aAAa Tpansdika 15pupara

O1 katabéoeig oe GMa TpaneQika 1I5pUpaTa apopoly kaTaBéoeig peuoTav Slabéoipwy kal napoudiaovral onwg nmo
KATG:

2025 2024

€'000 €'000
KaTaBgoeig ot kunpiakég Tpanelsg 29.284 25.662
Enmirayég uno exkaBapion 217 235
29.501 25.897

2025 2024

AvaAuon anonAnpwpnc: €'000 €'000
EvTog evog pnvog 29.501 25.897
29.501 25.897

Kivnon Zucowpeupévav Avapevopevov MoToTIKGY Znuiov:
2025 2024
€'000 €'000

Tnv 1 Iavouapiou - -

Z11G 31 AskepPBpiou - -

O1 kataBéoeig oe GMa Tpanedikd 1BpUpaTa oTic 31 AexepPpiou 2025, TagivouolvTal oTo ITddIo 1.

H ékBeon Tou Opyaviopol ge MICTWTIKG KiVBUVO Kdl {nuIEG anopeiwong avagopika pe TIC Mo navw kataBéoeig o
Tpaneqika 1BpUNATa yvwoTonoleital oTn onueiwon 35.1 Twv OIKOVOHIK(V KATAGTACEWV.

19. Aaveia ka1 GAAeG X0pnynoeig o€ neAGTEG

2025 2024

€'000 €'000

Advela TakTAS npoBeopiac 608.692 630.429
2x&dio Eoia 6.363 6.288
Sxédio Oikia 17.320 4.225
2noudaaTika daveia 2,433 2.488
Npoownika Adveia YnaAAfnAwv 129 151
doItnTIKG MpocwnIkoy 40 57
XpewoTikoi TpexoUpevol 480 443
ZTeyaoTikG ®opéa IodTiung Katavoung Bapav 6.263 6.475
Enayyehuarika pe eyylnon dopéa IodTiung Katavopric 4,195 4.093
EidikoU oyediou K.O.A.I", 478 503
AYPOTIKWV AEPIOXCV 93 94
MoAuTexkvav 641 679
E€aopahiopévo npog diaypapr 800 365
647.927 656.290
MpoPAéyels via eniogpaleiq anartioeig (149.375) (156.862)
498.552 499.428
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19. Aaveia kar aAheg XOPNYNOEIG O NeAGTEC (ouviyeia)
Tnv 1 AuyoloTou 2019 napaxwpnBnke daveio oTnv Kunpiakr Anpokpatia Uyouc €250 exar. diapkeiag 7 Tdv, pe
01abepd enmdkio 0,975%.

To Bavero £xel anonAnpwlei and v Kunpiaki Anpokparia oTig 26 Anpidiou 2024.

ZT0 nivaka Mo K4Tw napoucialovral Ta SAveld ka aMeg xopnynoeig o neAaTe ava oTadio kai n kivnon Tou¢ kartd
™ BIApKeId Tou £TOUG:

ZTAAIO 1 ZTAAIO 2 ZTAAIO 3 Zivolo
€'000 €'000 €'000 €'000

YnoAomno - 1 Iavouapiou 2024 578.174 37.151 273.917 889.242
Meragopa and To 31adio 1 oTo STadio 2 (3.228) 3.228 - -
Metagopa and To =Tadlo 1 oTo STadIo 3 (491) - 491 -
MeTtagopa and To ZTadio 2 oTo STddio 1 10.364 (10.364) - -
MeTtagopa and To STdd10 2 oTo STA5I0 3 - (1.239) 1.239 -
Meragopd ané To X1ad10 3 oTo STASI0 1 1.517 - (1.517) -
Metagopa and To STddio 3 oTo STAdI0 2 - 4.280 (4.280) -
KaBapn kivnon kata tn Sidpkeia Tou £TOUC (230.011) (2.565) (376) (232.952)
Z116 31 AskepuBpiou 2024 356.325 30.491 269.474 656.290
Tnv 1 Iavouapiou 2025 356.325 30.491 269.474 656.290
MeTagopa and To Z1adio 1 oo STédIo 2 (17.474) 17.474 - -
MeTapopd ané to Z1adio 1 oTo STAdI0 3 (228) - 228 -
Merapopa and To X1adIo 2 6To STASI0 1 6.521 (6.521) - -
MeTapopa ané To £1dadio 2 oTo STadio 3 - (827) 827 -
Merapopd and To >1ddio 3 oTo STaAdIo 2 - 4.910 (4.910) -
KaBapn kivnon katd ™ Siapkeia Tou £ToUg 3.506 (4.060) (7.809) (8.363)
Z1iG 31 AexepBpiou 2025 348.650 41.467 257.810 647.927
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19. Advela kai GAAEG X0pNynOEIG 6 NENGTEG (ouvéxsia)

ZT0 Mivaka nio KATw NapoudialovTal of CUTCWPEUNEVEC {nuiEg anopeiwong aTnv afia Twv xopnyfoswy e Baon To
ANXA 9:

ZTAAIO 1 ZTAAIO 2 ZTAAIO 3 Zivolo
€'000 €'000 €'000 €'000

YnoAoino - 1 Iavouapiou 2024 554 290 133.975 134.819
MeTagopa anod To Z1adi10 1 oTo STAdI0 2 (2) 2 - -
MeTagopd ano 1o >1adio 1 oTo STddio 3 (1) - 1 -
MeTapopd ano To Z1adio 2 oo Tadio 1 28 (28) - -
MeTapopa and To Z1adio 2 oTo STAdio 3 - 9) 9 -
Metagopd anod To Z1Gdio 3 oTo STAdI0 1 21 - (21) -
Meragopd and 1o I1adio 3 oTo STAdIo 2 - 542 (542) -
ZupPaTikog TOKOG ANOPEIWHEVWY XOpnyHoewv (22) (62) 1.108 1.024
EmBapuvan/(avaoTtpogn) yia To éTogk (400) (358) 20.924 20.166
Algypagéc* (2) (5) (3.063) (3.070)
Tokog empaplvoswv - - 3.923 3.923
2716 31 AskepBpiou 2024 176 372 156.314 156.862
Tnv 1 Iavouapiou 2025 176 372 156.314 156.862
MeTagopd and To X1adio 1 oo STadio 2 (8) 8 - -
Meragopd and To Z1adio 1 oTo STadio 3 (2) - 2 -
MeTagopd ano To 21ddio 2 oTo STadI0 1 44 (44) - -
MeTtagpopd and To 31ddio 2 oTo Tddio 3 - 17 (17) -
MeTagpopd ané To Z1adio 3 oTo STAdIo 2 - 159 (159) -
ZUPBaTIKOG TOKOG AMOMEIUEVRV XOpNYHOEWY (2) (19) (581) (602)
EmiBapuvan/(avaotpogn) yia To £Tock (85) (243) 6.012 5.684
AvaoTpor npoAéwewv-Aiaypapéck €)) 4 (8.484) (8.489)
Aiaypagig péow npofAEwenv - - (2.989) (2.989)
Tokog empBaplivoewy - - (1.091) (1.091)
211G 31 AekepBpiou 2025 122 246 149.007 ____149.375

*Mep\apBavovral oTny AvaoTpopry/(aliEnon) npoPAéyewy yia anopeioon Saveiwv kal AAwv xopnyRoewy (Eny. 10).

Or un egunnpeTolpeveg xopnynoeiq aric 31 AekepBpiou 2025, fitav €257.807 XA (2024: €269.473 xi\.) kal
avriotoixoUoav oTo 39,79% eni Tou GUVOAOU TOU XAPTOQUAAKioU Twv daveiwv (2024: 41,06%). To nocooTod
KGAUWNG TOUG HE NPOVOIES Yia eNICQAAEIC anarmoeic frav 57,80% (2024: 58,01%).

H éxBeon Tou Opyaviopol oc MIOTWTIKG KivEUVO, avapopika pe daveld Kai AAAEG XOPNYAOEIS Ot MEAATEC,
yvwaTonoigital aTn onpeiwon 35.1 Twv OIKOVOLIKGY KATACTACEWY.

Avdluon Twv un efunnpeTolpevmv  XopnyRoswv omic 31 AexepBpiou 2025 kai oTig 31 Aexeppiou 2024
napoucialeTal 6To CUPPWVA LIE TOV OPIOHO TNC Eupwnaikiig Apxfig Tpanedov (EAT).
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OPFANIZMOZ XPHMATOAOTHZEQS STEIHE

2HMEIQZEIZ ZTIZ OIKONOMIKES KATASTASEIS
Ma To £T0G nou €Ange oTig 31 AskepBpiou 2025

19. Adveia kai GAAeG XOpNYROEIC O nehareg (ouvéyeia)

Mn s§unnperolpeveg xopnynoeig (MEX) cUppwva pe Ta TEXVIKG NpoTuna TG EAT

O Opyaviopdg Bewpei 611 Ta daveia kal GANeG XOPNYNOEIG € NEATES, nou nANpPolv Tov opIoPd Twv MEX oUpQuva Pe
Ta npdTuna Tng EAT, Bswpolvral 6T givar og aBeTon unoxpEwong kai katnyoplonoiolvTal oe STadI0 3 (moTwTika
anopelwpéva). Ma auTég TiG XopNYAOEIS ol aVaPEVOEVEG NITTWTIKEG {NIEG unoAoyifovTar yia OAn T Sidpkeia TnG
Zwng Toug kar BewpolvTar enionc o sival og abéTnon via akonolg Blaxeipiong NICTwTIKoU KIVSUVOU.

Me Baon Ta npdTuna avagopdg Tng EAT kai Tig KaTEUBUVTTIPIEG YPAUPEG TNG Eupwnaikng Kevrpikig Tpanelag (EKT )
npog TIG Tpaneleg yia Ta MEX, nou dnuoaielBnkav Tov MapTio 2017, MEX BewpodvTal ol XOpNYNOEIG QUTEG O1 onoieg
IKGVOMoIoUV €va anod Toug nio kATw Gpouc:

(a) O daveioAinTng £xer afloAoynBei 6T Sev eival mBavo va EKMANPWOE! TIG MIOTWTIKEG TOU UNOXPEWTEIC XWPIC mv
€knoinon TG £€ac@aliong Tou, avegaptnTa and mv Unapgn Tuxdv AnEinpoBeouwv OPEAQV 1 TOV apiBud Twv
NHepwv oe kaBuaTépnon.

(B) Xopnynoeig og aBémon 1y anopeiwpéved XOPNYNOEIG oUpWVa PE TNV Npocéyyion nou npoBAEneTal and Tov
Kavovioud Kepahaiakwv Anarmoswv (CRR), ol onoieg Ba npokahoUoav eniong abérnon unoypéwonc Baoe
OUYKEKPILEVNG MIOTWTIKAG NPOcapuoyic, avadiapBpwong KIVBUVoU Kal MTRXEUANS Tou OQEIAETN,

(v) ZnpavTikég xopnynoeig énwg kaBopilovral and v Kevrpiki Tpanefa g Kinpou (KTK), ol onoie¢ ivai
An&inpdBeoueg navw and 90 pépec.

(6) EEunnpeToUpeveg, pubpiopéveg xopnynoeic und eniBAeyn via T onoieg xpeialovTal eMnpooBeTeg pubpiosic.

(g) E€unnpeTolpeveg puBpIopEvEG XopnyoEiC nou nponyoupévwe TagivouniBnkav wg MEX ol oroieg napouaialouv
kaBuoTépnon ndvw and 30 pépeg evrog The DOKIHAaTIKNG NEPIOSOU,

Ané 1 Iavouapiou 2021 epapudlovral S0 VEEG EMONTIKEG KATEUBUVTAPIEG YPAULEC ol onoieg ennpealouv v
Tagivopnon Twv MEX kai Tov unohoyiopd Twv NUEPGV OE KaBUGTEPNON. SUYKEKPINEV, AUTEC Ol odnyieg apopouv Ta
PUBLIOTIKA TEXVIKG MPOTUNA yia TO OpIO ONHAVTIKOTNTAG VI TIG MIOTWTIKEG UNOXPEWOEIC OF kaBuoTépnon
(EBA/RTS/2016/06) kai TIG KaTeEuBUVTAPIEC YPOPPEG O OXEON PE TNV @apuoyr Tou oplopgoU NG abérnong
unoxpéworng duvaper Tou apBpou 178 (EBA/GL/2016/07).

O unoloyiopds Twv nuep@v oe kaBuoTépnon Eekiva va unoAoyiGetai 6Tav of KaBUGTEPATEIC/UNEPPACEIC ™¢
xopiiynong &enepacouv To Opio onpavTikéTnTag (avTi and Tnv npdTn pépa nou n Xopfiynan napoucialel
kaBuoTepnon/unépBaon). Eniong, ol nuépec oe kaBuaTépnon 8a undevidovrar oTav ol kaBuaTeproeig/unepBAaceig Tng
XopAynong peiwdolv kaTw and To dpio onuavTikéTNTag. O1 NANPWUEG EvavTi TNG XOpAYNONG nou dev HEIVOUV TIG
kaBuaTeprioei/unepBacels nio kaTw and To Gpio onuavTikoTnTag, Sev Ba ennpealouv Tov unoAoyioud Tou apiépou
TWV NUEP®V o€ kaBuoTépno.

'OTaV £va GUYKEKPIPEVO PEPOG TWV XOPNYHOEWY Tou OQEIAE, To onoio rAnpoi Ta nio ndvw kpiTpIa MEX, unepBaiver
70 20% TNG PEIKTAG AoYIOTIKMG agiag GAwv Twv evroc 100\oyiapoU Xopnyoewy Tou, TOTE OAEG Of XOpNyNCEIC Tou
OQEINETN KaTnyoplonoioUVTal wC pn ekunnpeToupeves. e avTiBet nepinTwon, povo To OUYKEKPIMEVO HEPOC TWV
XOPNYNOEWV KATNYOPIONOIEITAl WG N gEurmpeToUpevo. Ma Toug OPENETEG EKTOG AIQvIKAC, dTav pia xopriynon nAnpoi
TA KPITNPIA TWV HN €EUNNPETOUNEV®V XOPYAOEWY RoU opiGovTal Nio Navew, THTE Ol GUVOAIKEG XOPNYIOEIG Tou NEAATN
TagIvopoUVTal WG N €5UNNPETOUNIEVEC,
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19. Aaveia kar GAAeg XopnyrioeIC os neAareg (ouvéyeia)

Mn egunnperolpeveg xopnynoeic (MEX) oUpgwva pe Ta Texviké npétuna TNG EAT (ouvéxeia)
Or kaBuoTeproeig/unepBaceig opiZovral G e&NG:

o 'ExBeon Mavikig: To oUvolo Twv kaBuaTeprioewv/uneppdoswv unepBaivel Ta €100

o 'EkBeon ekTOG Mavikig: To olivolo Twy kaBuoTepioewv/unepBaoswy nou unepBaivel Ta €500

°® KOl TO NOOO Twv KaBUOTEPRTEWV/UNEpPacEWY OXETIKA WE TN OUVONKR €kBean Tou neAaTn ivar TouAdyioTov
1%.

O opioldG MOTWTIKG anopeiwpéva eiva EVAPLOVIOHEVOG LE TOV OPIOHO TNG aBérnong olTwg GoTe To STadio 3 va
nepiIAapBaver 6AEg TI§ XopnyRGEIS o onoigg €ival e aBETON UNOXPEWONG f NIOTWTIKA AropEIWpEVEC,

'OTav &va XpnpaTooikovopIkd NepIouTIakd OTOIXEI0 avVayvVwpIOTE! WG anopEinpévo, ol AVAPEVOUEVEG NIOTWTIKEG {NUIEC
ENIPETPOUVTAI WG N Blapopd PETAEY NG PEIKTAG AoYIaTIKAG agiag Tou nepiouciakol oToixeiou kal Tng napoloag afiac
TWV GVAUEVOUEVWVY HEAOVTIKGV TAPEIaKGY powv npoeEoPAoUEVEV GTO apyIkd MpayuaTikd emTOKIO Tou PEoou.

Or xopnynoeig Tagvopolvtal we publIopéveg OTav yivovTal napaxwpRoelc os OQENETEG MOU avTIpETWNI{OUY f)
MPOKEITAl VA aVTIHETWNIoOUV OIKOVOIKEG BUOKOAIEG kai 8ev propolv va avTanokpiBolv OTIG CUMBATIKEG TOUC
UNOXPEWOEIC,

Mn e€unnpeTolpeveg pubiopévec xopnyfoeig navouv va Bewpolivral wg MEX ka HETAQEPOVTAl EKTOG Tou STadiou 3,
HOvo 6Tav OAol ol MIo KATwW dpol IKavoroloUvTa:

(a) H enékraan puBpioTIKGY péTpawv Sev 0dnyei 0TV avayvapion anopeiwonc f os abérnon.
(B) 'Exel nepaoer £vag xpdvog and To TeAeuTaio and Ta akdAouBa yeyovoTa:

° TNV nuepopnvia avadiap@pwong

* TV nUEpopnvia katnyopionoinong Tng xopfiynong we un eEunnpeTolpevne

e TN AfEn Tng nepidBou xdpiToc nou nepiAapBaveral aToug 6POUC TG avadidpOpwong.

(v) Meta Ta puBpioTika pérpa kai oUNQWVa pE Toug dpouC TN pUBpIoNg, dev undapyouv AnEinpéBeopeg opeirég n)
aVNOUXIEG OXETIKA JE TNV OAIKT anonAnpwyri Tng xopiynomng.

(3) Aev undpyouv kpimipia pn NANPWUNG YIa TOV OQEINETN,

(€) O opeiretng katéBake NANpPwEC HETA TIG pUBRICEIS yia éva un apeAnTéo nogd kepaAaiou (undpyouv SiaQopeTIKa
KaTwTaTa dpla kepaiaiou avaloya e Tov TUNo Xopriynone).

Mn eEunnpeTolpEeveg pn pubpiouéveg Xopnynoeig nalouv va Bewpolvrar we MEX HOvo 6Tav GAol ol nio KaTw Opol
IkavonoioUvTat:

(a) 'Exel napéNBer nepiodog TouhdyioTov TPIOV UNVGV and Tv nuepounvia nou énaugav va ikavonioloUvTal ol dpol
yia MEX kat péoa oTo S1oTnua TwV TPIGY auThy unvav dev undapye
mBavoTnTa aBemoang unoxpéwonc, kal

(B) Kata tn Sidipkeia TG nepiddou Twv TPIGV UNv@v, Ba npénel va AapBavetal unoYn N oupnEPIPOPd Tou OQeINETN,
dnAadn va pnv undpyouv kaBuoTepnoeig/unepPaceic kai ol doaeIg va anonAnpmvovTal Kavovika, kai

(Y) Kara tn Sidpkeia Tng nepiddou Twv TPIGV pnvav, Ba npénel va AapBaveral unoYn n OIKOVOUIIKT kaTacTaon Tou
OQEIAET, BnAadH &TI N olkovopkr KaTaoTaon Tou oQeAéT £xel BeATIwBEI, Kal

75
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19. Adaveia kai GAAeG XopnynoeIg o€ neAGTEC (ouvéxeia)

Mn siunnpeTolpeveg xopnynoeig (MEX) oUpupwva pe Ta TEXVIKG NpoTuna TnG EAT (cuvéysia)

() Kara Tn didpkeia TG NepIdSOU TWV TPIGV unvav, dievepyeitar agoAdynon Twv kpimnpiwv yia méavaTnTa pn
anonAnpwpic ané Tov ogeAéTn kal afioAoyeiTal 6T1 0 OQENETNG UNOPE] va EKNANPMGE! TIG UNOXPEGOEIC TOU Xwpig
peuoTonoinon egaopalioewv kal Sev undpyouv GAa KpITNpIa Yia MIBavoTNTa pn anonAnpwpnc.

'Otav évag Aoyapiaoiog e&épyetal Tou Eradiou 3, HETAPEPETAI 0TO 2TABIO 2 yia SOKINAGTIKY nepiodo 12 pnvav. =0

TENOG QUTAG TNG MEPIOBOU, EVEPYONOIEiTal N onuavTikn at&non Tou moTwTikoU KIVEUVOU Kal Xopnynon eite
HETaQEpeTal oTo 3TABI0 1 €ite Napapével oTo STado 2.

20. EnevdUoEIg o€ anooBeopEvo KOGTOG

Zroixeia nou TagivopoUvTal 0To anooBeopévo KOOTOG

2025 2024
€'000 €'000
Eionypévol TiTAor 54.685 90.597
ZUOOWPEUNEVEG OVANEVOUEVEG MIOTWTIKEG {npieg (ECL'S) (10) (15)

Avaluon Tav enevdUoswy oe Xpeoypaga:

2025 2024

€'000 €'000

KuBepvnTikd Xpedypagpa avanTuEeme 54.068 89.691
Ayopa Xpeoypagwv unép To dpTio (34) 18
54.034 89.709
Aedouheupgvor TOKoI 651 888
54.685 90.597

Zuoow 5 AUEVE OTWTIKE ieg (ECL'

UGOWPEUEVEG OVAOUEVOUEVEG MIOTWTIKEG {npieg (ECL's) (10 (15)

54.675 90582
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20. Enevdioeig o€ anooBeopévo k60TOG (ouvéxeia)

2025 2024

Avaluon anonAnpwpng: €'000 €'000
MeTa&l Tplwv unvcuv Kai EVOC; £TOUG - 35.908
MeTa€l evog kai névTe TGOV 54.675 54.674
54.675 90.582

]

H nio ndve avahuon gyive olpguwva pe ouppBartikn A& Twv enevdloswy og anooBeopévo kdaTag,

Kivnon Zucowpeupévov Avapevopevav MoTwTIKOY Znpicv:

2025 2024
€'000 €'000
Tnv 1 Iavouapiou 15 61
Kivnon éroug (5) (46)
Z11G 31 AekepBpiou 10 15
O1 enevdloeiG o€ anooPeopévo kdaTog OTIC 31 AekepBpiou 2025 Ta&ivopolvrar oto STadIo 1.
H kivnon Tou étoug Twv enevdloswy ot anooBeouévo KOaTOG, MapoudidleTal Ao KATW:
2025 2024
€'000 €'000
Tnv 1 Iavouapiou 90.582 72.748
Ayopeg - 30.000
AnonAnpwpég (35.623) (12.464)
(Meiwon) / peiwaon oTOUG 6&50u)\£upevouq TOKOUG (237) 324
AnooBeon ﬁlq(popaq unép To CIpTIO (52) (72)
AN\ayr avapsvOEVMDV MIOTWTIKQV {nuv 5 46
Z11g 31 AekepBpiou —54.675 _____ 90.582

O qvopéq kal NWARCEIG Twv £nevdloEwY nou Tagivopolvrar oe anooBeouavo Koo-roq avayvwpifovral kara Tnv
nuepopnvm nou BiegayeTal n auvo/\)\ayn, rnou eival n nuepopnvia katd Tv onoia o Opyaviopog deopeleral va

ayopacel 1} va nwAioel To AEPIOUTIAKS GToIYEND.

H ékBeon Tou Opyawouou 0f MIGTWTIKOG KivBuvo, avapopika pe TIG €nevdUOEIS Of anooBeojiévo KOOTO,

yvwaTonolgital aTn onpeiwon 35.1 TwV OIKOVOUIKGY KATAOTACEWY,
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21. AKivnTa, EYKATAOTACEIG Kai eE0NAIGHOG

'n ka1 kTRpIa Oynuara ‘EminAq, ZGvolo
OKeUN Kal
gEonAiopog
€'000 €'000 €'000 €'000

KdoTog
Ynohoiro - 1 Iavouapiou 2024 7.485 57 1.895 9.437
MpooBnkeg - - 92 92
Maypagég/MNwhnoeiq - - (20) (20)
Tnv 31 AskepBpiou 2024/1 Iavouapiou 2025 7.485 57 1.967 9.509
Mpoobrikeg - - 75 75
Avanpooappoyn yia enavekTipnon (284) - - (284)
EnavekTipnon akivitwv 284 - - 284
YnoAoino orig 31 AskepBpiou 2025 7.485 57 2.042 9.584
AnooBéosig
Ynohoirio - 1 Iavouapiou 2024 - 57 1.400 1.457
Empapuvon yia To €toc 142 - 121 263
Maypagég/NwAnoeig - - (20) (20)
Tnv 31 AskepPpiou 2024/1 Iavouapiou 2025 142 57 1.501 1.700
Empapuvon yia To £Tog 142 - 110 252
Avanpoaappoyn yia enavekTipnon (284) - - (284)
YnoAomo oTig 31 AskepBpiou 2025 - 57 1.611 1.668
Ka@apn AoyioTikA agia oTig
31 Aekepppiou 2025 7.485 - 431 7.916
Z11G 31 AekepBpiou 2024 7.343 - 466 7.809

H yn kai Ta kmpia enavekTipiBnkav oTig 31 AskeuBpiou 2025, AapBavovTag unoyn ekTIURosIG and aveEapTnTouC
EKTINTEG nou éyivav pe Bdon v ayopaia afia yia TNV u@ioTapevn Xprion Toug. H Texvikr afioAdynong nou
XpnaigononBnke yia Tov unoAoyiopd Tng ebloyng agiag eivar N OUYKPITIKM PEBODOG EKTINONG, OF CUVDUACHO pE
€peuva ayopdc aTnv apeon neploxr kai avaAuon Twv Oebopgvav.

H elhoyn akia ¢ yng kai kTipiwv katnyopionoisital oTo Eninedo 3 MG lEpapyiag Tng udoyng agiag pe Baon Ta
dedopgva nou xpnaiponoilnkav oTny TEXVIKY agloAdynon (AXMA 13 - EmpéTpnon Aikaing Agiac).

ZnuavTika pn-napatnphionua Sedopéva nou XpnoiponoinBnkav aTov unoloyiopd Tng eldoyng afiag Tou unod
€KTinon akiviTou eivar ém BpiokeTal aTnv nepioxn ZTpoBoAou, evrdg dUo0 NOAEOBOUIKGN {WVEV, EUNOPIKAG Kat
OIKIGTIKNG. To ouVoAIKO eBadov Tou KTipiou eival 3.266 T.U. pe exTiunyevn ebAoyn agia oTig €3.400-€3.700 avd T.4.

H avanpooapuoyly and Tnv enavekTipnon yia To £tog 2025 KATaxwpnBnKe OTNV KaTaoTaoN ANOTEASOUATWV apOU
apopoloE avaaTPOP!) ANOKEICEWV MPONYOULEVAV TGV,

Av n yn kai Ta kTiipia napouaiafovTav pe Baon To I0TopIKd KOGTOC, Ta nood 8a ATav o &g

2025 2024
€'000 €000
KooTog 9.952 9.952
ZUTOWPEUPEVEG anoaBéaeig (2.294) (2.085)
KaBapn AoyioTikn a&ia 7.658 7.867

78



OPrANIZMOZ XPHMATOAOTHZEQE STEFHE

2HMEIQZEIZ STIZ OIKONOMIKES KATASTASEIS
Ma 1o &€Tog nou £Ange oTig 31 AekeppBpiou 2025

22, Auha nepiouciaka cToixeia

Moyiopika
Aoyiopika guoThpara
OuCTIHaTa uné avantufn Zuvolo
€'000 €'000 €'000

KooTtog
Ynohoino - 1 Iavouapiou 2024 1.852 5.016 6.868
MpooBikec 26 - 26
Xptwon yia anopeiwan oty akia - (1.456) (1.456)
Tnv 31 AexepBpiou 2024/1 Iavouapiou 2025 1,878 3.560 5.438
MpooBnkeg 4 512 516
YnioAono otig 31 AekepBpiou 2025 1.882 4.072 5.954
XpeoAdozig
YndAoino - 1 Iavouapiou 2024 1.462 - 1.462
EmBapuvon via To érog 310 - 310
Tnv 31 AskepBpiou 2024/1 Iavouapiou 2025 1.772 - 1.772
EmBapuvon yia To £1og 76 - 76
YnoAoino oTig 31 AckepBpiou 2025 1.848 - 1.848
KaBapr AoyioTikr aia oTig
31 AekepBpiou 2025 _34 4.072 4.106
ZT1G 31 AeksuBpiou 2024 106 3.560 ___ 3.666

Ta Moyiopika ouoTrpaTa und avanTugn EMPETPOUVTAl OTO TUVONIKO KOOTOG Mou danaviABnke péxpr TV nuepounvia
avagopdg yia TRV avantu&n Tou véou HNXaVOYPAQIKOU CUCTALATOC, OTa onoia B¢ AoyiCeTar xpedAuon. Anod To
OUVONIKO KOGTOG TOU agalpeiTal onoladinoTe CUCOWPEUNEVN anopEinon otnv agja.

O Opvaviouog Bpioketar ovn Siadikaoia uMorioinong evog onuavTikoU £pyou mou apopa oTnv TexvoAoyikn
avaBalpion Tou, péow Tng dIapOPPWONG Kal EYKATAGTAONC VEWY IBIOKTNTWY OUGTNRATWY Texvoloyiac, To £pyo
TexvoloyIkng avaBasuiong sixe HePIKAC nayonoin@ei and Tov Anpikio 2021.

Kara t didpkeia Tou érouc oAokAnpaenkav or SlanpayuaTteloeic pe Tov Avadoxo Tou épyou Kai OpIOTIKOMOINBNKE N
TpononoInuEvn cupgvia. Evowsl Trg avaykaiag Tpononoinong Tng oUpBaong pe Tov Avadoxo Tou £pyou, £T01 QOTE
va enavapyioe! To £pyo, £xel npokUyel anopeiwon Twv AOyICHIKGOV oUGTNRATWY UNO avanTugn kara €1,5 ekar. H
Tpononoinuevn oUuBaon unoBARBnke aTnv Kevrpikh Enitpond) Anarmoewv kai AMayav (KEAA) oTig 13 AekepBpiou
2024 kai €AaBe €ykpion, n onoia yvwoTonoin®nke ori 31 AekepBpiou 2024, H Tponoronpevn oUuBaon Exel
unoypagei oTig 20 Maiou 2025 kai aTic 3 Iouviou To 2025 To EPYO TEXVOAOYIKTIC avaBabpiong éxel enavapyioer. H
TpononomTiki GUUBaan pe Tov AVadoxo Tou £pyou npovoei Tnv peTapopd OANG TNG UPIOTANEVNG TEXVIKAC unodoung
an6 mv KEAINES o€ unodopiéc Tou OpyaviopoU katd To 2025, EniTuyxavovrag 101 TRV NAfpn ave§apTnTonoinon
and Tnv KEAITES. 311 guvéxeia npovoeital n avaBadion Tou ugioTapevoy Tpanegikoy ouoTApaTog SOPRA (and To
v9 010 v11) kai n SiacUvdeon Tou We Ta NepIPepEIaka OuOTAKATA Moy NpovoolvTay eite oV apxin oupBaon eite
€Xouv avTikataoTabei oTa nAaiota TNG TPONONOINTIKAG oUNBaACNG pE Tov Avadoyo.
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23. MioBaoeig

O Opyaviopdg katéxel ouppaceg piobwong Kupiwg yia Ta unokatacTApaTa Tou. O Baoikoi 6pol Twv oupBdoswy, n
HN akupaoIun nepiodog, n naparaon Tng HioBwong, n nepiodog npoeidonoinang TepUaTiopou kabopiZovTal EexwpioTd
ava olpBaon. Avaloya pe ToUC OUPQWVNBEVTEG OPOUG, TO evoikio NpogapudleTal oTo TENOG KABE nepiddou
aVavewong avaoya Pe TIG TPEXOUOEC HIOBGOEIG TNG NEpPIOXNG Kai AapBdavovrac unOYN TN GXETIKN vopoBeoia.

H AoyioTikn aia Tou Sikaiwparog XPRONG NEPIOUCIAKMY OTOIXEIWY Kal Tmv UNoxXpeicEwv HioBwang, kabdg kar n
Kivnon Tou £Toug napoucialovTal nio KATw:
Aikaiopa
xprong
NEPIOUCIAK®Y  YROXPEDOEIG
OTOIXEIWV Hiobaoswv

€'000 €'000
Ynohoino - 1 Iavouapiou 2024 495 (561)
AnooBéoelg éToug (Znp.14) (110) -
‘E&oda ano Tokoug (Enu.7) - (6)
Ekpo£g peTpnTiov - 117
Tnv 31 AekepBpiou 2024/1 Iavouapiou 2025 385 (450)
MNpooBnikeg 52 (52)
AnooBéoeig éToug (Znp.14) (110) -
E€oda and Tokoug (Enu.7) - (5)
Ekpoéq peTpnTmov - 118
YnoAoino oTig 31 AskepBpiou 2025 327 (389)

O1 €KpOEG LETPNTGV aPOpolv NANPWHIF EVOIKIOU Nou gyIve péoa oTo £ToC,

H avdAuon MjEng Tng unoxpéwonc uioBwong napoucialeTal ot Znpeiwon 35.3 'Alaxeipion XpnuaTooikovopikou
kivduvou - Kivduvog psuoToTnTac'.

24. Aoma neplouciaka oToixeia

2025 2024

€'000 €'000
KevTpikog dopéag IooTiung Katavoprc Twv Bapav 1.697 1.767
'EKTaKTN apuvTIKA £logopd 130 130
Yrioupyeio EGWTEPIKGOV kal OIKoVOpIKdhV 461 422
MponAnpwBeévTa acpaioTpa 185 135
AMoI XpewoTEC 5.522 3.274
XpewoTikoi gvdiausool - 16
MponAnpwBevTa ££05a 81 141
8.076 5.885
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25, Kara®éoeig neAatdv

2025 2024

€'000 €'000
Tpexolpevol 18.019 17.708
Oyewg 187.526 162.996
Mpoeidonoinong 80.554 89.232
MpoBeopiag 569.186 549.099
Tapieutipto 40.249 38.498
895,534 857.533
Agdouheuptvorl Tdkol 2.058 4.799
897.502 ___ 862.3

2025 2024

Avaluon anonAnpwprig: €'000 €'000
EvTog evog unvag 397.059 399.293
MeTagl evog kal TPIGV pnvov 112,528 110.147
MeTal TPtV pnvav kar evoc £TOUG 380.022 350.181
MeTagl evog kal névre eTov 7.983 2711
897.592 862.332

e —— e
H mio navw avaluon éyive olppwva HE TN oupBaTikn ARgN Twv KaTabioswy nehaTdy.
26. Aoinég unoxpemoeiG pe GAAoug KuBepvnTikoug ®opeig

Or Aoineg unoxpewoeig pe GAAOUC kuBepvnTikoUG Popeic apopolv undAoina nou NPOKUMTOUV and TiG SIaXEIPIOTIKEG
dpaoTnpIdTNTEG Nou napéxel o Opvaviopoc, énwg avaypapovrar ot onueicnon 33 Twv OIKOVOUIKWYV KaTAOTAGEWY,

Mio kaTw napouciaZovral To undAoina ava KuBepvnTiké ®opéa kat ava oyedio:

26.1. Kevtpikog ®opiag Io6TIung Karavopng Bapav

2025 2024
€'000 €'000
Aoyapiaopdg Kevrpikol dopéa IodTiung Katavoprg Bapmv 306.905 308.710
Adveia Kevtpikoll dopéa IooTipng Kartavoung Bapav (297.738) (305.381)
9.167 3.329
26.2. Enapyiaxn Aroixnon NMNagou
ZxEd10 Axapa 2025 2024
€'000 €'000
Noyapiaopdg Zxediou Akapa 949 949
Aaveia Zxediou Akdpa (12) (12)
937 937
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26. Aoinég unopemoelg pe GAAoug KuBepvnrikolg ®opeig (cuvexeia)

26.3. Ynoupyeio EocwTepikdv

Zdvolo Evigiou ETeyaoTikol Ynoupyeiou Eowrepikav 2025 2024
€'000 €'000
Aoyapiaoydg Mpdoivng Mpappnc Aeukwoiag 5.898 6.213
Adveia Mpaoivng Mpappng Agukwoiag (5.667) (6.149)
231 64
Aoyapiacpog AkpiTikdv Mepioxdov 9.776 10.466
Adveia Akprtikdv Mepioyov (9.475) (10.358)
301 108
Aoyapiaopog Koivotritwv 500 Katoikwy 8.598 9.061
Adveia KovoTiiTwv 500 Katoikwv (8.380) (9.010)
218 51
Aoyapiaopog EpnioTeupdTwv AypoTikdov Neproxwv 1 1
Adveia EpnioTeupdTov AypoTikav Mepioxav - -
1 1
Aoyapiacpog EpnioTeupdTwv MoAUTEKVOV 1.328 1.368
Adveia EpnioTeupaTov NoAUTEVGY (1.304) (1.357)
24 11
Aoyapiaopog EpnioTeupdTwv ATOpWY pe avannpieg 324 330
Adveia EgnioTeupaTav ATopwy WE avannpieg (319) (331)
5 (1)
780 234
26.4. Ynoupyezio O1kovopikav
E1diko KuBepvnTikod EreyacTike Zx£di0 2025 2024
€'000 €'000
Noyapraopuog EpnioTeupatwy Eidikol KuBepvnTikoU Zxediou 71.822 76.246
Adveia EpnioTeupdTwv Eidikod KuBepvnTikou Sxsdiou (70.162) (75.876)
1.660 370
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27. NOINEG UNOYPEDCEIC

2025 2024
€'000 €'000
ExxaBapion enrayav Opyaviopou 1.326 1.415
IEZY (Tokol-evoikia) 15 12
'EKTaKTn apuvTIky €16gopd 99 77
NiGQopol NIoTwTEG 452 427
Tapeio eunuepiag npoownikol 66 58
ACQANOTIKEG ETAIPEIEG 417 363
Kovwvikég Aopalioeig 128 121
dOpog e100dHPATOG 75 68
MAnpwTEéog eTalpikdC Gdpog 2.818 1.000
MANpwTEOG E1BIKOG POPOG MICTWTIKOU IBPULATOC 337 301
Opel\dpeva £508a 1.529 2.148
7.262 5.990
28. AvaBaAlopevn popoloyia
2025 2024
€'000 €'000
Xpron gopoAoyikdv npicv - 118
Mpoowpivég Siapopég Nou OXETICOVTal PE ANOMEIGTEIG Kal MPOPAEWEIS I TNV
KaAuwn Tou MoTwTIKOU KIVBUVOU 71 71
71 189

H avaBaMépevn @opohoyia unohoyiletar nAfpwG ndv O OAEG TIG MPOGWPIVEC dlapopeg pe ™ péBodo TngG
UMOXPEWONG, XPNOILONOIGVTAS Ta EQApHOCILA MOCoaTd popooyiag (Enp.16).

H avapaAAopevn poporoyia enipeTpeiTal UE TOUG PoPOAOYIKOUG OUVTEAEDTEC NOU QVAPEVETAl VA EQAPLOCTOUV otV
nepiodo katd Tnv onoia Ba TaktonoinBei n anaimon f n unoxpewar), AapBavovrag undyn Toug Gopoloyikolc
OUVTEAEOTEG Kal VOUOUG Nou €xouv BeamiaTel 1 ouciacTikd BeanioTel péxpl Thv NUEpoUNvia avagopac.

Or popohoyikéq anaITAoEIG Kal UNOXPEWOEIG oupYnPIlovTal 6Tav apopoly POpouC nou emBalovtal and v idla
®opoloyikr apxi n onoia nTpénel TNV kataBoAn 1y eionpa&n Tou kabapol nogol Kai o Opyaviopdg npoTiBeTal €ite
va npoPei oe Biakavoviopd Tou kabapol uroloinou EiTe va eionpdfel To nogd MG anaitnong eo@AnvTag
TAUTOXPOVA TNV UMOXPEWOT).

O Opyaviopdg katd Tnv 31 AekepBpiou 2025 avayvwpilel avaBaMopevn popoloyia Mou NPOKUATEI anod Tig
NpoowWpIVEG BIaPOPEG NOU OXETICOVTal PE TIG ANOPEIMOEIG Kal MPOBAEWEIS yia TV KAAuyin Tou MIGTWTIKOU KIvBUVou.
Or anopeiwoeig Kal NPOPAEWEIS QUTEG apopolV XpNUATOOIKOVOHIKA MEPIOUTIaKA OTOIXEId MOU KATATAooovVTal OTO
oTadI0 1 kal oTadI0 2, cuvoAIKiiG akiag €568 xiA. (2024: € 568 xIA.).
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28. AvaBaAAépevn @opoloyia (cuvéyeia)
H kivnan Tou Aoyapiaopol avaaMdpevng popoloyiag eival wg eEAc:

AvaBalldpeva @opoloyikd neprouciaxd OTOIYEIa

€'000
YnoAoirio - 1 Iavouapiou 2024 114
Xpgwaon / (nioTwon) wg akoAoUBwC:
KataoTaan anoTeAeauaTov kai AOINGV GUVOMNKGY £100dnpaTWY (ENy.16) 75
Tnv 31 AekepBpiou 2024/1 Iavouapiou 2025 189
Xpewon / (nioTwon) wg akoAoUBwg:
KaTaoTaon anoTeAeopdTwv Kar AOINGV GUVONKGY £1000NHATWY (ZNY.16) (118)
2116 31 AekepPpiou 2025 —_—1
29, Kepahaio
To kepdAaio Twv €854.301 568nKe and Tnv KuBepvnon pe v idpuon Tou Opyaviopol (Nopog 43/1980).
30. MeTpnTa Kal avrioToIa HETPNTOV
Ma oKonouG TnG KATAGTAONG TWV TAWEIGKMY POV, Ta HETPNTA kai avTioTOIXA PETPNTGOV NEpIApBAvOUY:
2025 2024
€'000 €'000
MeTpnra 3.101 2.952
KataBégelg o KevTpikég TpAneleg 463.146 372.377
Karabéoeig oe Ma Tpanelika 1dptpata 29.501 25.897
495,748 401.226

Oi kataBéoeig oty Kevrpikr Tpaneda eivar dpeoca HETATPEYILEG OE PETPNTA B1aBEoIpa yia okonolc BpaxunpoBeopwv
TAUEIOKWY avaYKQV Kal 1) METATPONI TOUC UNOKEITAl OE aonuavTo kivuvo PeTaBoMic,

Or kataBeoeig oV Kevrpikr Tpanela nepidapBavouy UNOXPEWTIKEG KATABECEIG yia OKoMoUg PEUCTOTNTAG OTIC 31
AexepBpiou 2025, o1 onoieg avépyovTal ot €9.631 XiA. (2024: €8.033 xI\.).

31. Evdexopeveg kal avelANUPEVEG UNOXPEMOEIS

Ma v efunnpémon Twv nehatdv Tou, o Opyaviouoe NPOCPEPEI EYYUNOEIG KAl EYKPIVE! OpIa MICTOCEWY Ta onoia
HEXPI TNV NuEpoUnvia avapopdg dev £xouv XpnaotuonoinBei. Or BlEUKOAUVOEIG AUTEG GTIG OVOUAGTIKEC TOUG agieg ot
31 Aekepppiou napouctaovTal Mio KATW:

2025 2024
€'000 €'000
31.1. EVOEXOMEVEG UNOYPEDOEIC
EyyunTikég ‘ 79 81
31.2. AVEIANPUEVEG UNOXPERTEIG
Evkpipéva dpia xopnyfoewv nou dev éxouv Xpnoiyonoinei 18.043 23.587
& A
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31. Ev@exopeveg Kal avelANPPEVEG UNoXpeRoelg (GUVEXEIQ)

O1 eyyunTikéG EMOTOAEG £ival avEKKANTEG UNOXPEQTEIG, e BAON TIC ONOIEC O Opyaviopog avahauBavel va nAnpooel
0T0 BIKAIOUXO CUYKEKPINEVO M0G0 OTNV nepinTwon nou Sev TnpnBolv Kavovika ol dpol TNG OXETIKNG CUPBATIKAC
UNOXPEWOTIG.

Ta opia xopnynoewv, eival avelAnppéveg unoXpedoelq Tou Opyaviopol yia napoyr daveiwv oe neAateg. Ta opia
napaxwpoUvTal yia GUYKEKPILEVT XPOVIKA NEPiodo Kal unopoly va akupwBolyv and Tov Opyaviopo ava naca oTiyun.

31.3. AvelAnPpEVEG UNOXPEDTEIG YIa KEPAAAIOUXIKEG Sanaveg

Kepahalouxikég danaveg yia Ti onoieg unoypa@Tkav cupBoAala kata Tnv NUEpoUNVia avapopag aAa dev £xouv
uhoniomBei akopa kal dev oupnepIAapBavovTal 6TV KaTAGTAoN OIKOVORIKAC BEaNC eival WG €E7G:

2025 2024

€'000 €'000
Auka nepiouaiaka oToixeia (Znu.22) 2.662 3.174

2,662 3.174

31.4. EvdexopeveG UNOXPEGOEIS YIa EKKPEPOUGES BIKAOTIKES UNOBECEIG karayyeAieg/ napariova kai/n
anaiTioeIg

O Opyaviopog epnAékeTal o BIAPOPES VOLIKEG Bladikagieg kal kavoviaTika Buata Ta onoia NPOKURTOUV PECA anod Tig
OuVABEIG ENIXEIPNUATIKEG EPYACiEG, Orou SNUIOUPYEITAl HIa UNOXPEWOT Yia TNV oroia evdéxetal va anarmnBei pia
€KPOF) NOPWV MOU EVOWHATWVOUV OIKOVOLIKA opEAN. H UnapEn auTtdv Twy unoxpewoswv Ba eniBefaiwbei uévo and
TNV napouaia fi un evog 1 NEPIGoOTEPWY aBERaIV HEMOVTIKGV YEYOVOTWY Nou Bev sival €€ oAokAnpou evtdg Tou
eléyxou Tou Opyaviopou.

QG €k ToUTOU N €Midpacn TNG £kBaong aUT®Y Twv BepdTwv Sev propei va npoPAeBei pe akpiBeia ala pnopei va
ENNPEACEI Ta OIKOVOUIKG anoTeAéopata Tou Opyaviopol. O Opyaviopdc Bewpel 6T UNAPYXOUV ENAPKEIG TAKTIKEG
UNEPACTIONG Via £va EMITUXEG AMOTENEOKA KaTA Tr SIAPKEID TWV OXETIKGV VOUIK®V SIadikaciav. ZTIG NEPINTHOEIG
oriou n NIBavoTNTa apvNTIKAG KBIKaoNG TwV aywyav eivar peyaAlTepn ano 50%, dev eivai Suvatév, TouhayioTov o€
auTé To oTadIo, va ekTIUNGE To Uyog Tou Nocol To onoio To AIKAoTAPIO Ba NBIKAGE! enopévag Bev Eyive NPOBAsyN
OTIG OIKOVOHIKEG KATAOTACEIC,

Z0ppuwva pe nAnpogopie nou eival diaBEoipeg eni Tou NAPAVTOC yia TIC Mo NAVK aywyeg, o Opyaviopog agloAdynoe
v niBavoTnTa apvnTIKAG €kdikaong Twv aywywv MIKpdTEPN Tou 50%, eropévwg dev &yive npoBAeyn oTIC
OIKOVOUIKEG KATAOTAGEIC,

31.5. EVOEXOHEVEG POPOAOYIKESG UNOXPEDTEIC

O1 popodoyikeg BNAMGEIG NoU UNOBANOVTAI GTI POPONOYIKES APXEC UNOKEIVTAI GTOV ENEYXO TWV (POPOAOYIKAV
apxav. Kata Tn HeANOVTIKN) £5£TA0N TwV POPOAOYIK@Y SNAGIOEWY, TOU TPEXOVTOC £TOUG Kal NPONYOUHEVWY ETGMV, TOU
Opvyaviopol ané TiG PopoAOYIKEG apXEG, UNAPXE! TO EVBEXOUEVO ENMIBOAC ENINPOCBETWY POPWV KaTd To £T0¢ nou 8a
e€eraoTolv. To AloiknTikd ZupBoUMio Bev eival ae BEon va eKTIUNOE TO UWOC TwV EVOEXOHEVIV QUTWY POPOAOYIKGV
UNOXPEWTEWY.

32. ZuvalAayig pe ouvdedepéva npdowmna

Ta ouvdedepéva npdowna nepidapBavouy Toug oullyoug, Ta Tékva Kal OVTOTNTEG OTI onoieq Ta MEAR Tou
AioiknTikoU  ZupBouliou/Bacika BieubuUVTIKG OTEMEXN KaTéxouv, aueca A éUpeca, TouhdyioTtov To 20% Tou
dikalbuaTog Yigou oe yeviki Guvéheuon 1 eival SIEUBUVTEG ) €XOUV LIE OMOIOSHMNOTE TPOMO TV EAEYXO TOUC,
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32. Zuvallayeg pe ouvdedepéva npdowna (ouvéxaia)

'OAeg o1 auvaMayég pe péAn Tou AloiknTikol upBouliou kai HE Baoikd SieuBuvTika oTeAéyn, oupnepiAapBavopévav
Twv ouvdeBepEvwy Toug npoamnwy, yivovtalr pe Baon ouviiBelg epnopikols 6poug. ‘Ooov apopd Ta Bacikd
BieuBuvTIKG OTEAEXN, apIBPAG SleukoAUVOEWY Exel napaxwpnbei pe Bacn Toug 10XUOVTEG OPOUG XPNHATOBATNONG Tou
npocwnikot Tou Opyaviopoy.

Or nio kaTw ouvalhayeg éyivav e ouvdedepéva npdowna:

32.1 ApoiBig Tou AloiknTikoU ZupBouliou Kkar Bacikdv S1EUOUVTIKGOV OTEAEXOV

Or akdAouBeg yvwoTonoIael§ npayparonoiodvTal oUpgwva e Tig diataeig Tou AAM 24 SuvaMayéc pe Zuvdedpeva

Mpoowna, doov agopd Tig apoIBEG Tou AtolknTikoU SupBouliou kai Bacikwv JIEUBUVTIKGOV OTEAEXMV.

2025 2024
€'000 €'000
ApoiBn pehev Tou AloiknTikou ZupBouliou
ExTedeorinol
MioBoi kal GAa BpaxunpdBeopa weehduara i85 176
Elopopég epyodoTn 24 28
209 204
Mn extedeorikol
AuoiBéc 86 52
Z0voAo apoIB@v HEAGY Tou AIOIKMTIKOU ZupBouhiou 295 256
ApoiBn aMwv Baocikdv SIeuBuvTIKMV oTEAEXGOV
MioBoi kai GAa BpaxunpdBeopa weeAiuaTa 260 159
Eiopopég epyodoTn 75 44
Zlvolo apoiBiv GAAwY BAGIKAV SIEUBUVTIKGY OTEAEXWV 335 203
Zdvolo 630 459

O1 apoiBég kar Ta w@eNipata nepidapBavovral yia TV nepiodo nou unnpetoloav wg pEAN Tou AIOIKNTIKOU
ZupBouhiou 1 wG GAa Bacikd BIEUBUVTIKG OTEAEXT.

32.2 Adveia kar GAAEG XopnyNoEIC

2025 2024 2025 2024
€'000 €'000
ApiBuog

MéAn Tou AioiknTikoU EupBouliou kai ouvdedepéva
npocwna;
Niy6TepO and 1% Twv kaBapmv oToIxEiwy EVEPYNTIKOU TOU
OpyaviopoU ava Méhog 1 - 6 -
Baoika d1euBuvTirG oTeAEXN nou v sival oTo AlomknTind
ZupBouAio kal cuvdedepéva npdowna:
AyoTepO and 1% Twv kaBapmv NepIOUTIakdV OTOIXEIWV TOU
Opyaviopol ava S1euBuvTikod oTEAEXOC 2 1 357 351
ZGvolo -3 1 363 351
Eunpayparsg eSacpaliosig 590 590
‘Ecoda ané Tokoug 10 10
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32. Zuvalhayég pe ouvdedepéva npécwna (ouveyeia)

32.2. Aaveia kai GAAeg xopnynosig (ouveyeia)

O mo ndvew nivakag Sev nepIAapBavel TENKA MooG €TOUG TwV peAdv Tou AoiknTikoU ZupBouliou kai Twv
OUVBEBEPEVMV TOUG NPOOGN®Y Nou éxouv NapalTnBsi kaTd T didpkeia Tou £TOUG.

Or 0pol TwV MISTWTIKGY SIEUKOAUVOEWY Mou napaywpolvTal oTa péAn Tou AloiknTikoU SupBouliou eival ol idiol nou
1oxUouV yia Toug NEAATEG Tou OpyaviopoU.

Or 6pol Twv MIOTWTIKGOV SIEUKOAUVOEWY MOU napaxwpolvTal oTa Bacikd SIEuBUVTIKA oTeléxn eival ol idlol nou
loxUouv yia Toug neAaTe Tou Opyaviopol, pe e&aipeon Ty napaxwpnon nNIoTwTikoU opiou PE EUVOIKOTEPO ENITOKIO
He Baon TG culoyikég oupBAcEIG. ZTov Mevikd AIEUBUVTY) BV NaPAXWPEITAl MIGTWTIKO OpIO [IE EUVOIKATEPO EMITOKIO.

MNa Tov npoadiopiopé Tng agiag Twv epnpaypaTtwy e5a0paNioswy XpnaigonoiRdnke n ayopaia a&ia Twv akiviTwy unod
eSaopakion, Baon Tng nio npdopaTnc EKTIPNONG.

32.3 KaraBsozig

2025 2024

€'000 €'000
MEAn Tou AloiknTikoU ZupBouliou kai Bacikd SIEBUVTIKG OTeEAEXN 330 315
Zivolo 330 315
'EZoda ano Tokoug 2 3

O mo ndvw nivakag dev nepi\apPavel TENKA NOOG ETOUG Twv PEAGV TOU AioiknTikols ZupBouliou Kal Twv
OUVBEBEIEVWY TOUG NPOCMMNWY MOU £XOUV NaparTnBsi katda Tn SIapKela Tou £TOUG,

32.4 Evdexopeveg kal avelANUPEVES UNOXPEDGEIG NOU aQopolV GUVDEDdENEVa npécwna

EninpoobeTa, oTig 31 AekepBpiou 2025, unfpxav evBeXOEVEC Kal QVEIANUPEVEG UMOXPEWOEIG NOU apopolV EYYURTEIQ
Kai 6pIa NIoTWOoNG Nou Sev XpNoionoIRBnKav, Onwe nio KaTw:

2025 2024
€'000 €'000
Baoika SieuBuvTika oTehéxn nou Sev gival 0To AIOIKNTIKO ZupRoUAID Kal
ouvdedepeva npoowna 53 69
Z0voho 53 69
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33. AlaxeipioTIkEG OpaoTnpioTnTEG

O Opyaviouog diaxelpileTal oTeyaoTikd daveia nou eixav napaxwpnBei aTo nAaioto Tig NOAITIKNG TOug kKpdToug oTov
OTEYAOTIKO Topéa, onwg eivar To Eviaio ZTEYAOTIKO ZXEGIO Kal To Eidikd KuBepvnTikd Zx€di0. Eniong napaywpei kai
dlaxelpiCeTal SiApopeg KaTnyopie daveiwy, nou EyKpivovTal and Tov Kevrpikd dopéa Io6TiungG Karavounc Bapdwv. Ta
Kepahaia nou anarrolvTar yia XPnpaTodoTnon Twv KuBepvnTikav MNpoypappaTwv kar Twv Exediov Tou dopéa
katatiBevral oTov Opyaviopd and To Kpatog kai Tov Kevrpikd dopéa Io6Tiung Katavopng Bapdv avrioToixa. Ta
daveia autd dev napouciaovral OTNV KATAaTaon OIKOVOpIKAG BéoNnC. To GUVOAO Twv daveiwv autwv oTig 31
AexepBpiou 2025 sival wg eEng:

2025 2024
Ap. €'000 Ap. €'000

Aoyapiacpov Noyapiaopucv
Aaveia Evigiou STeyacTikoU Sxediou 1.003 25,157 873 27.217
Advela Eidikoy KuBepvnTikol Sxediou 658 70.162 860 75.876
Adveia Kevrpikol dopéa 17.705 297.738 18.394 305.381
19.366 393.057 20.127 408.474

34. Xpnuarooikovopika pEca kata Karnyopia

O1 MoyioTikég NoAITIKéG o€ ayéon pe Ta XPnHaTooikovouikd péoa £xouv epappoaTei oTa akdAouda oToixeia:

31 AskepBpiou 2025 Anoofeopévo
KOOTOG Zivolo
€'000 €'000

MNepiouoiaka oToixeia wg n karaoraon olxovopIKkiG O&ong:

MeTpnTd Kkal kaTaBeceig oTn Kevpiki Tpanela 466.247 466.247
KataBéoeig oe aMa Tpanegika 18pUpata 29.501 29.501
Adveia kal GMeg XopnyRoeiC og NeAATE 498.552 498.552
EnevdUoeig o€ anooBeopévo KGaTog 54.675 54.675
EntoTpenTéog eTaipikdg popog 4.682 4.682
Aona nepiouaiaka aToiyeia 8.076 8.076
Zdvolo 1.061.733 1.061.733

Adveia ka1 dAAeg

XPNHATOOIKOVOMIKES
UNOXPERNOCEIG Zivolo
€'000 €'000
Ynoxpe®oei§ wg n karaoraon OIKOVOUIKIG BEong:
KataBtoeig neAaTav 897.592 897.592
Aoinég unoxpemoeig pe dMoug KuBepvnTikolg dopeic 12,544 12,544
Moinég unoxpeaoelg 7.262 7.262
Zlvoho 917.398 917.398
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34. Xpnparooikovopika péca kard karnyopia (cuviyeia)

31 AskepBpiou 2024

Neplouoiaka oToixsia wG N KATAOTAGH OIKOVOUIKIG 0£ongc:

MeTpnTa kai kataBéoei ot Kevrpiki Tpanela
Kara@eoeig oe dMa Tpanedika i3pUpata
Adveia kat GMeg Xopnynoeig o NeAGTeC
Enevdloeig oe anooBecpévo kdaTog
ErioTpenTéog eTaipikdg popog

Aoina nepiouciakd oToiyeia

ZUvolo

YNOXpE®OEIG G N KATACTAGT OIKOVOUIKFC O£0NG:
KaTaBéoeig nehatwv

Aoinég unoxpeoelg pe GAoug KuBepvnTikolc dopeig
MOINEG UNOXPEWTEIC

Zivolho

35. Aiayeipion Xpnuarooikovopikou Kivdivou

Mapayovreg XpnpaTooikovopIKoU KIvEUvou

AnooBeopévo
KOOTOG Zuvolo
€'000 €'000
375.329 375.329
25.897 25.897
499,428 499.428
90.582 90.582
4.682 4.682
5.885 5.885
1.001.803 1.001.803
Adveia kar GAAeG
XPNHATOOIKOVOLIKES
UNOXPEWTEIC Zlvoho
€'000 €'000
862.332 862.332
4,870 4.870
5.990 5.990
873.192 873.192

O1 nio onpavTikoi Kivduvol aToug onoioug exTiBeTal 0 Opyaviopog gival o NITTWTIKAG KivBUVOS, 0 KIVBUVOC ENITOKiWY
kar o kivduvog peuaToTnTag. O Opyaviopde éxer Beonioer éva nAaioio dlayeipiong kivBUvwy, 6rou KevTpiki Béan
Katéxel n a§IoMIoTH PETPNON Twv XPNHATOOIKOVOUIKGV KIV3UVEV. O1 TPOMOI QVTILETGMIONG TOUC enegnyolvral nio

KATW:

35.1 MoTWTIKOG Kiviuvog

O migTwTIKOG KivBuvog anoppéel and v aduvapia anonAnpwpng Twv daveiwv kar GAAwV XopnyAoswv Kar T un
TNPNON and Toug NEAATEG TwV GUPBATIKGV UNOXPEWOEQY TouG. H notdTnTa Tou XaptopuAakiou daveiwv
napakohouBeital oe ouoTnuaTik Bdon Kai dnpioupyolvTal npoPAéwelg via anopsiwon afiag yia OUYKEKPILEVEG

npoBAendpeveq N AAAeg ZnpiEG nou MIBavov va guvdéovTal HE auTo.

O Opyaviopdg epappdler anoTeAeopaTikolc eAEyxouc Kar dladikaoieg kar Aaupaver enapkeig e5ao@alioelc, £To1 GoTE,

n méavotnTa Inuikv and mICTWTIKG kivBuvo va nepiopierar,
Xpnpatod6Tnong npog Tnv afia TG faopalione va Hnv unepBaiv
KAToIKiag. ‘'OnwG NApoucialeTal oTovV Mo KATW nivaka, To 83,58
Xopnynoewv oe neAdreg eival eEacpaliopéva pe UNOBINKES aKIVATW
EYYUNOEIG KAl GUVEMGG O NIOTWTIKOG KivBUvoC eival MEPIOPIOUEVOG,

O Opvaviopog €xer wG MoNITkA N oyon
€l T0 75% N To 80% o€ nepinTwon npaTNG
% (2024: 83,35%) Twv Saveimv Kal GAAwV
V, Ue GeopEloEIG KaTaBECEWY, LE KUBEPVNTIKEG
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35. Aiaxeipion XpnparooikovopikoU KivBUvou (ouvéyeia)

35.1 MoTeTIxoG Kivduvog (cuvéxeia)

Avahuon yopnyroewv Katd €idog eEaopahiong:

2025 2024

€'000 €'000
Advela pe unoBnkeg 535.282 541.001
Adveia pe ekxwpnon SIKAIWHATOV EN KPATIK®OV OIKORESWY 33.354 36.279
Adveia pe TpanefIkEG EyyUnaEIq 182 206
Adveia pe KUBEPVNTIKEG EYYUROEIG 6.088 5.812
AMa Saveia 73.021 72.992

—647.927 ___ 656290

Xopnynoeig nou oupnepihapBavovral ot Z@vn népav Tou 80%, apopolv daveia Ta onoia £iTe Sev £xouv ekdoBsi
nApwg kai eival oTn diadikacia extapieuong kai 8a An@Bei N EKTIUNON TOU AKIVATOU KATA TNV oAoKAfpwWon Tou
UMoBnKeUPEVOU aKIVATOU, ) XOPNYNOEIG Of OMOIEG KATATACOOVTAl WG KN EEUNNPETOULEVEG KAl TO UNGAOING TOUG £XEl
Eenepaoer katd noAU To 6pio TNG Xopynong.

ZUVKEVTPWAN NICTWTIKOU KIVOUVOU

YNdpxouv NePIOPIO|OI OTN GUYKEVTPWOT] NIOTWTIKOU KivEUvou anéd Tov Mepi Tpanelikav Epyacidv Nopo ™G Kunpou.
Z0pgwva pe auTolg TOUG MEpIOpIoHols, o Opyaviopdg de BikalolvTal va daveilel nepioodTepo and To 25% ™mg
Kepahaiakig Tou Baong ot éva neEAdTH kal oTa ouvdedepéva pe autdv mpdowna. EnINPOOBETA, 0 OUVOMNKOG
davelopds oe NeAdTEG kal oTa ouvdedepéva e AUTOV NPOOWNA, TwV ONoiwv of UNOXPEMOEIC Eenepvolv To 10% Tne
kepaAaiakig Baong Tou OpyaviopoU, dev unopei va Eenepva oe oUvolo okTG Qopéc TNV Kepahaiaki Bdon. O
Opyaviopog cuppopPOVETal NARPLG Kal e Toug 3U0 NEPIOPITHOUG.

MéyioTn €kBeon oe MIOTWTIKG KivBuvo npiv Tn Mwn Twv eEacpalicswy

O akdhoubBog nivakag aneovifel To XeiploTo oevdplo éxkBeong Tou Opyaviopol OF MICTWTIKO KivBUvo npv TIg
AnoBeioeg efaopakioeig. MNa va exmiunBei n enidpaon Tou kivSlivou, dnwe napaTiBeTal mio navw, yia Ta EVTOG TNG
KaTaoTaonG OIKOVouIKG BE0NG MEPIOUCIOKA OToIXEla XpnolponoiRBnkav Ta AoyioTIKA uRGACING, OfwC auTa
epgavifovral oTnv KaTaoTaon olkovopikig Béong.

MeyioTn £kBeon OF MIOTWTIKO KivOUvo

2025 2024

€'000 €'000
KataBéoeig oe kevTpikeg TpAneleq (Snp.17) 463.146 372.377
KaTtabéoeig o AAa Tpanedka 1dpupata (Eny.18) 29.501 25.897
Adveia kai GAeG Xopnynoei§ o nehaTec (Snu.19) 498.552 499.428
EnevdUoelg oe anooPeopévo kdaTog (Enu.20) 54,675 90.582
EnioTpenTEog £TAIPIKOC POPOG 4.682 4.682
Aoina nepiouciakd oroixeia (Enu.24) 8.076 5.885
ZUvolo oTnV KaTaoTacn oIKOVouIKNG B£ong 1.058.632 998.851
EvOexopeveg unoxpewoeig (Enu.31) 79 81
AvelAnupéveg unoxpemoeig (Enp.31) 18.043 23.587
Z0voAo EKTOG TNG KATACTAGHC OIKOVOMIKIG OEonC 18.122 23.668
Zuvolikr) €kBeon ot MOTWTIKO KivBUVo 1.076.754 1,022.519
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35. Aiayeipion XpnpaToolkovopikoU kivBivou (ouviyeia)

35.1 MoTwTiKOG KiVEUVOG (OUVEXEIa)

'Onwg ¢aiverar mo navw, 46,3% (2024: 48,8%) TnG GUVONIKNG £KBEONC OE MICTWTIKG KiVBUVO npogpxeTal and Ta
ddvela kal xopnynosig og NEAATEC.

35.1.1 Xopnynoeis pe dpoug nou £xouv TUXE! avadiapBpwong

O Opvavioudg, onou kpivel wENIO, EnavadianpaypaTeleTal Toug GPoUG TWY XopnyHOEWY yia NEPINTWAEIG ONOU Ol
neAdTeg To armBolv, eite Adyw Tng Suopevolg TOUG OIKOVOIKNG KATAGTACNC EiTE yia ON0IOBANOTE GMO Aoyo.

Kata T Bidpkeia Tou £1oug 0 Opyaviopdg MPoXMPnoe ot enavadianpaypdTeusn Twv dpwv anon\npwyng ot
xopnynoeig Uyoug €18,1 exart. (2024: €7,6 exar.), ol ONOIEG APOPOUV OTEYACTIKA dAvela OF IBIOTEG. ZTO NOCO AUTO
oupnepidapBavovTtar xopnynoelg Uwoug €13,3 exart. (2024: €4,2 €KaT.), ol onoieg ixav avadiapBpwbei oTa mAaicia
Tou Zxediou Oikia. Katd Tn Sipkela Tou £Toug Xopnynoelg Bev £Tuxav avadidpBpwonc oTa nAaiola Tou Zxediou
KOIKB (2024: €0,9 ekat.). Aev unnpfe ouciwdeg Tporonoinon oTiG €5acpalioel; Twv Xopnyhoewv Kabwg
kaAUnTovTal nARPwG €iTe PE eUnpaypaTeg Ea0QANCEIS EiTe PE KUBEPVTIKEC EYYUNOEIG.

ZUpgwva Pe Ta TEXVIKG NpoTuna Tng Eupwndikrg Apxiig TpaneZav (EAT), pia xopfynon Ta§ivopeital wg puBuiopévn
€av (a) onoiadnnote evépyeia TG Tpanedag enipépel aANayég oToug dpoug f/kal npoUnoBETEIg piag Xopnynong xai
(B) n pUBuion ouvioTd napax@pnon ex pépoug TG Tpdnelag n onoia anookonsi 0TV QVTIJETWIION UPICTAPEVGV )
avapevopevwy SUoKONMY aTNV €K HEPOUG Tou SaveloAfnTn eEunnpETnon Tne XopAynone OUHGWVA LE TO UPICTAKEVOD
npoypappa anonAnpwpiic. Xopnyrnoeig yia Ti onoieg AapBavovTal pubpIoTIKA PETPA Ta onola B¢ ApBnkav d16T 0
nehaTng Bev eival oe Béon va avranokpiBei oToug GPOUC kal TIG NPOLNOBECEIC TNG OUPBAcNng AGYW OIKOVOUIKWV
duokoMiwv dev anoTeholv pUBICHEVEG XOPNYNOEIC.

H anuavTikéTepn napapetpog yia T Sievépyeia pUBLIoNG Twv BlEUKOAUVOEWY EVOC MEAATN €ival n Unap&n ixavéTnTag
anonAnpwpng, 3nAadn o NeAATNG va €xel KpIBEi wg PIIOILOC,

O1 npoopepopeveg AUCEIG pUBHIONG Kal N Xpoviki SIApKeld auT@v anogacifovtal oTn Paon Twv OUYKEKPIUEVWV
dedopévwv Twv SaveloAnnTav, oTn BACH TNG KATAGTAGNG ThG OIKOVORIAg Kai GTn BAGT VOHOBETIKGY f} KaVOVIOTIKGV
Odnyiwv.

KatapaMerar kaBe npoondbeia opBrig afoAdynong Tou vEou NpoypappaToc anonAnpwuAc otn Baon Tng Aong
pUBHIONG ek Pépoug TG Tpanelag, He OTOXO TNV anoQuyl piag ek véou aBéTnonc.

ZUppuwva pe Ta TeXVIkA npoTuna TG EAT, anddeiEn napaxmpnong ouykatapaong orov OQEINETN N onoia anookoriel
OTNV QVTIHETANION TV UQICTAUEVWV 1) avapevopevwv SUCKOMGV Tou oelAéT) va eEUNnpeTroE! To XPEOG TOU UE
Baon To Tpéxov Xpovodidypappia anonAnpwung nepIAapBaver:

(a) H Tpononoinon Tng opriynang dev Ba npdkunTe £av 0 OPEINETNG SEV AVTIUETMNITE OIKOVOUIKES BuokoAieg.

(B) On Tporonomnpévor 6pol kai NpolinoBECEIG TG oUPPBACNG O OXEON HE TOUG NPONYOUNEVOUC UMOpE] va BewpnBolv
OT! €ival UNEP TOU OPEIAETN.

(v) H Tpononoinuévn obpBacn nepidapBavel euvoikdTEPOUG GPOUG G OXEon PE GMeC oupBdoEeIC nou Ba HnopouaE n
Tpaneta va npoopEpel O OPEINETEG PE NApOUOI0 NPOPIA KIVSUVOU.

Or puBpioueveg xopnynoeig Wnopei va nadoouv va BeswpolvTal wg PuBMIoHEVEC OTav GAOI Ol M0 KATW opoi
1kavonoloUvTal;

(a) H olbpBaon Bewpeital we eunnpeTolpevn, oupnepidapBavopévng kai Tng oUPBacnc nou avaragivounenke and
TNV KaTnyopia un €EUNNPETOUNEVWV XOPNYROEWV HETA and TNV avaAuon TNG OIKOVORIKAC KATAoTAONS Tou OQEINET,
£0e15e 671 Bev nAnpoloe NAEov Ta KPITAPIA yia va BewpeiTal wg Pn eEUnnpeToUpEVN.

(B) Exer pecohaProsl nepiodog 2 Xpovwv and Tnv nuepopnvia nou n puBuiopévn Xopiynon Bswpeital wg
€EunnpeToUpEvN Kal kaTtd TNV onoia n puBPIoPEVN Xoprynon &ival o SOKILAGTIKY Nepiodo.

(v) To nocd nou anonAnp@enke (kepaAaio i TOKOG) TOUAAXIOTOV KATA To IO TNG nepibBou und eniBAeyn Bewpeital
WG IKavonoINTIKO Kal/f CnuavTIko.

() Kapia xopriynon Tou ogenétn dev napouciader AnEinpoBeopes oeNéc népav Twv 30 NHEPWV OTO TEAOG TNG
nepIddou unod enifAsyn.
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OPTrANIZMOZ XPHMATOAOTHZEQE STEFHS

2HMEIQXEI¥ STIZ OIKONOMIKES KATASTASEILS
Ma To £10G nou €An&e oTic 31 AekepBpiou 2025

35. Aiayeipion XpnparooikovopikoU KivBUvou (ouvéxera)
35.1 MoTwTikég kivduvog (cuvixeia)

35.1.2 MoidéTnTa XapTopuAakiou Tov Xopnynoswv Tou Opyaviopol pe Baon Tnv sowtepikn S1aBadpion
TNG nioToAnnTikiig aSioAdynong

H a&loAéynon Tng nicToAnnTIkeg IkavéTnTag (credit scoring) eivar To kUpio oUompa SiaBaduiong kiviivou yia Thv
agioAéynon Tou KivBUvou oeINéT Kal ouvalayiig via To Bacikd XapTopUAGKIo Tou Opyaviopol nou anoteleital
ané davela o PUOIKA NPOCWNA.

Ta povréda Siapabuiong xpnoiponotoly E0wTEPIKG Oedopéva yia Tnv agioAdynon kai «BaduoAdynon» Twv
daveloAnntav kai diaxeipilovral Ta OpI0 TWV UPIOTAPEVWV Baveiov Kal TIc elonpageig. Ta SeSopéva eival
OUYKEKPIUEVA yia Tov SaveloA(nTn aAAd Xpnotyoriololvral kai eninpdoBeta aToixeia rou Oa pnopotoav va

ENNPEACOUV TN CUUNEPIPOPA TOU SaveioAnnTn.

H moTwTikn SiaBapion eiva évac and TOUG MapayovTeG Nou XpnolponoleiTal yia Thv a&1o0Aoynon Tou npoBAenodpevou
NIoTWTIKOU KIVOUVOU Tou daveiakol XapToguAakiou.

Or BaBuoAoyieg Tou davelohinTn kaBopiZouv TV a&loAdynan Tou and To 0 péxpi 5, e To 5 opifeTal wg aBérnon. O
I0TOpIKOI oUVTENEOTEG aBéTnong 12 pnvav (PD) unoAoyilovral avé a&loAdynon. AuTtd Ta nocooTd abeTnong
BewpouvTar 6T gival n mBavéTnTa aBETNoNG 12 PNveV yia Toug daveloAnnreg,

H eowtepiki) Siadbuion kaBopileral pe Baon Tig nuépec ot kaBuoTépnaon, Tnv karnyoplonoinon pe Baon TIg
KaTeuBuvTipieg ypappég Tng EAT (puBiopevn 1) MEX) kai Tnv epapyioyr VOMIK®V HETPWV.

O mo kdtw nivakag napouctaler Tnv avaAuon Twv Javelakwv XapTo@uAakiov Tou Opyaviopol pe Baon v
€0WTEpIKR dlaBdBuion:

2025
ZTAAIO 1 ZTAAIO 2 ZTAAIO 3 Zuvoho
€'000 €'000 €'000 €'000

AlaBadpion

BabBuida 0 345.862 28.890 - 374.752
BaBpida 1 2,788 4,011 - 6.799
Babpida 2 - 1.081 - 1.081
BaByida 3 - 334 - 334
BabBpida 4 - 7.151 - 7.151
BabBuida 5 - - 257.810 257.810
MeikTo Nooo 348.650 41.467 257.810 647.927
ZUooWPEVPEVEG NIEG anopsiwong (122) (246) (149.007) (149.375)
Zuvoliki] AoyioTikn agia 348.528 41.221 108.803 498.552
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OPFANIZMOZ XPHMATOAOTHZEQZ STEMHZ

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATASTAZEIX
Ma 1o £10G Nou €Ange oTi¢ 31 Aekepppiou 2025

35. Aiaxeipion xpnparooikovopikoy kivdUvou (ouvixeia)
35.1 MioTwTiK6G KivBuvog (cuvixelia)

35.1.2. MoidéTNTa XapTo@uAakiou TwV XopnyNos®V Tou Opyavicpol pe Bacn THY e0WTEPIK diaBadpion
TNnG moToAnnTikrg a§loAéynong (ocuvixeia)

2024
ZTAAIO 1 ZTAAIO 2 2TAAIO 3 Zlvolo
€'000 €'000 €'000 €'000

AlaBadpion

Babpida 0 351.351 14.009 - 365.360
BaBpida 1 4,974 4,199 - 9.173
Babuida 2 - 2.084 - 2.084
BaBida 3 - 637 - 637
Babpida 4 - 9.562 - 9.562
Ba®uida 5 - - 269.474 269.474
Meikro MNoood 356.325 30.491 269.474 656.290
ZUooWPEUPEVEG JNUIEG AnopEinonG (176) (372) (156.314) (156.862)
ZuvoAikn AoyioTiki agia 356.149 30.119 113.160 499.428

35.1.3 Mo16TnTa XapTo@uUAaKiou TwV Xopnyroswv Tou OpyavicpoU pe Baon TiG NUEPES O KaBuoTépnon:

0 o kaTw nivakag Napousialgl TNV NoIGTNTA Twv XopnyRoswv Tou Opyaviopol e BAoN TiC NuEPES ot kaBuaTépnon:

2025
ZTAAIO 1 ZTAAIO 2 ZTAAIO 3 Z0volo
€'000 €'000 €'000 €'000
Evijpepa 348.650 36.953 24.677 410.280
1-30 - 3.686 615 4,301
31-60 - 828 497 1,325
61-90 - - 232.021 232.021
MeikTo Mooo 348.650 41.467 257.810 647.927
ZuoowpEeUEVES INHIEG anopsinong (122) (246) (149.007) (149.375)
Zuvohiki) AoyioTiki aia 348.528 41.221 __ 108803 __ 498552
2024
ZTAAIO 1 ZTAAIO 2 ZTAAIO 3 Zdvolo
€'000 €'000 €'000 €'000
Eviuepa 344.200 20.910 10.050 375.160
1-30 12.125 2.494 471 15.090
31-60 - 5.082 753 5.835
61 -90 - 2.005 732 2.737
90 nuépeg + - - 257.468 257.468
Meikro Moood 356.325 30.491 269.474 656.290
ZUOCWPEUHEVEG CNHIEG anopeinong (176) (372) (156.314) (156.862)
ZuvoMiki AoyioTiki aSia _356.149 ____30.119 ___ 113.160 ___499.428
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OPrANIZMOZ XPHMATOAOTHZEQS STEHZ

2HMEIQZEIZ 2TIZ OIKONOMIKES KATAZTAZEIZ
Ia To €10 Nou éAnge oTig 31 AskeuPpiou 2025

35. Aiayeipion XpnparooikovopikoU kivdUvou (ouvexeia)

35.1 MoTwTIkoG Kiviuvog (ouvéxeia)

[lioToAnnTikn SiaBaduion

O mo kaTw nivakag napoudialgl avaAuon ava ouvTeAeoTr) SIABABUIONG TWV KATABECEWY OE KEVTPIKEC Tpaneleg kal ot
GMa Tpanefika 1I8pUpaTa, kabwg eniong kai Twv ENEVBUCEWV e Xpedypaga oTic 31 AekepBpiou 2025 kai 2024, Paoet
a&iohoynoewv Tou Oikou Moady's:

31 AsxepBpiou 2025 KataBéoeig o KataBéoeig oe  Enevdloei oe
KEVTPIKEG AM\Q Tpanedka  anooPeopévo
Tpaneleg 10pupaTa KOOTOG Z0voho
€'000 €'000 €'000 €'000
Aaa 463.146 29.501 54.675 547.322
463.146 29.501 54.675 547.322
31 AskepBpiou 2024 KataBéoeig oe  Katabéoeigoe  Enevdloeig oe
KEVTPIKEG AM\a TpaneQikd  anooPecpévo
Tpaneleg 10pUpaTa KOOTOG S0volo
€'000 €'000 €'000 €'000
Al éwc A3 372.377 - 90.582 462.959
XapnAotepn and A3 - 23.721 - 23.721
Xwpic diaBabdpion - 2.176 - 2.176
372.377 25.897 90.584_‘2= 488.856

35.2 Kivduvog enirokinv

O kivduvog emitokiwv nnyael and Tuxdv apvnTikéG PeTaBoAES aTa emimokia. O Kivduvog emTokiwv NpokUNnTel Adyw
TOU ETEPOXPOVIOLOU OTNV GVANPOOAPHOY TwV ENITOKIWV OE NEPIOUCIAKA OTOIXEIQ Kal UNOXPEWTEIG. AVTINPOOWNEVE!
T0 Kivduvo peiong Twv kaBapiv 065wV and TOKOUG and pn £UVOIKEC HETAROMEC TWV EMITOKIGV NG ayopdg. O
kivduvog auTdg empeTpeitar e Tn péBodo avaAuong Tou avoiyuarog (gap analysis) drou unohoyileTal n dlagopa Twv
MEPIOUTIOKWY OTOIXEIWY Kal UNOXPEOEWY TwV Onoiwv Ta €mITOkia npooapudlovial oe KABE XPOVIKN Zovn. O
Opyaviopég napakoAouBei cuOTNUATIKA Kai avaAUe! TiG ENINTWOEIG APVATIKAG UETABOANC TWV ERITOKIWV.
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OPrANIZMOZ XPHMATOAOTHZEQZ ZTEMHZ

ZHMEIQZEIZ >TIZ OIKONOMIKES KATAZTAZEI>
Ma To €10 nou €Ange oTig 31 Askepfpiou 2025

35. Alaxeipion XpnHAaTOOIKOVORIKOU KivBUVoU (ouvEyeia)

35.2 Kivduvog enitokinv (ouvixsia)

O1 akoAouBor nivakeg napouadialouv To Babud oTov onoio o Opvavxopoq exTiBETAI OTOV KIVOUVO EMITOKIWV. TOUC
nivakeg napoucna(ovrm oe )\oylcmxr] aExq Ta MEPIOUTIAKA OTOIXEICI Kal ol unoxpewoslq Tou Opyawcpou pe Baon v
nuspounwa avanpooappoyr]q TOU ENITOKIOU YIa Ta OTOIXEId KUPAIVOUEVOU ENITOKIOU fi TNV nuepopnvia AENG yia Ta
oToIXeia oTabepol emTokiou.

31 AsxeuBpiou 2025 MeTagl MeTakl
EVOC Kai TPV Mn
EvTog evig TPIWV  pNVaV kal TMépav Tou  Toka@opol
unvoc HNV@V  evog ETOUG €vOC éToug Aoyapiaopoi  SOvoAo
€'000 €'000 €'000 €'000 €'000 €'000

Meplouciaxé oToryeia

MeTpnTd - - - - 3.101 3.101
KaTtaBéaeig oe KevTpIKEG TpANeleg 463.146 - - - - 463.146
KaTtaéoeig o dMa Tpansfika 13pipata 29.501 - - - - 29.501
Advela kar GAEG XopnyHOEIG 08 NeATEG 206.048  273.405 19.099 - - 498.552
Enevdloeig oe anooReopévo KOoToG - - - 54.675 - 54.675
AkivnTa, EYKaTaoTACEIS Kal sE0nAIoHOG - - - - 7.916 7.916
AuAa nepiouciaka oToIxEia - - - - 4.106 4,106
Alkaiwpa XpAong NEPIOUCIAKGV OTOIXEIWV - - - - 327 327
AvaBaMopevn popoloyia - - - - 71 71
EnioTpenTéog £TaipIkag gpopog - - - - 4.682 4.682
Aoina nepiouciakd oTolxeia - - - - 8.076 8.076
Z0volo 698.695 273.405 19.099 54.675 28.279 _1.074.153
Ynoxpemoseig

KartaBéoeig neEAatav 397.059 112.528  380.022 7.983 - 897.592
YNoxpewaoel§ and HoBroeiq - - - - 389 389
Noinég unoxpewoEIG PE AANOUC

KuBepvnTikoug ®opeig - - - - 12.544 12.544
MpoPAéyeig yia npdypappa

KaBopIoPEVWY Napoxov 17.559 - - - - 17.559
N\OINEG UMOYXPEQOEIC - - - - 7.262 7.262
Z0ivoho 414.618 112.528 380.022 7.983 20.195 935.346
KaBapn 8éon 284.077 160.877 5360.923) 46.692= 8.084 138.807
KaBapn oucowpeuTiki O¢on 284,077 __444.954 84.031 _ 130.723 138.807
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OPTANIZMOZ XPHMATOAOTHZEQZ ZTEFHZ

2HMEIQZEIZ 2TIZ OIKONOMIKEZ KATAZTAZEIZ
Ma 1o £10G Nnou €An&e aTig 31 AskepuBpiou 2025

35. Alayeipion XpnpaToolkovopikoU Kivdlivou (cuveyeia)

35.2 Kivduvog eniTokinv (GuvExeia)

31 Aekepppiou 2024 MeTagu MeTaku
evoc kal TPIGV Mn
EvTog evog TPV pnvav kai Mépav Tou  Toko@poOpol
MNVOC HNV@V €vOG £TOUG €vOG £Toug Aoyapiacpoi  Zlvoho
€'000 €'000 €'000 €'000 €'000 €'000

Mepiouciaka oToiyeia
MeTpnTa - - - - 2.952 2.952
KaTaBéoelg o kevTpIkéG Tpanedeg 372.377 - - - - 372.377
KaTtaBéoeig oe dMa Tpanedkd iSplpaTa 25.897 - - - - 25.897
Advela kal GAeG XopnyNoEIg os NENATEG 232.884  223.426 43,118 - - 499.428
EnevUoeig o€ anooBEOUEVO KOOTOG - - 35.908 54.674 - 90.582
AkivnTa, eyKaTaoTacelg Kal 5onNopog - - - - 7.809 7.809
Auha neplouciakd oTolxeia - - - - 3.666 3.666
Aikaiwpa Xprong nepIousIakay oToIXEwVY - - - - 385 385
AvaBalopevn popohoyia - - - - 189 189
EnioTpenTéog eTaipIkOG GpOpog - - - - 4.682 4.682
AoInd NEPIOUCIAKA OToIXEIa - - - - 5.885 5.885
Zlvolo 631.158 223.426 79.026 54.674 25.568 _1.013.852
YNoXpe®OEI
Katabéoeig neAaTwv 399.293 110.147  350.181 2.711 - 862.332
Ynoxpewaoel§ and obwosig - - - - 450 450
NOINEG UNOXPEWTEIC E AGANOUG
KuBepvnTikoug dopeic - - - - 4.870 4.870
MpoBAEwels yia npoypappa
KaBopIoPEVWY NapoxwV , 53 107 448 16.103 - 16.711
NOINEG UMOXPEWTEIG - - - - 5.990 5.990
Zuvolo 399.346 110.254 350.629 18.814 11.310 890.353
KaBapij 8£on —231.812 __113.172 _(271.603) _ 35.860 14.258 __123.499
KaBapr) cuocwpeuTikn 8&on 231.812 _ 344.984 73.381 _ 109.241 123.499

Avaluan suaigfnaiac

H al&non Twv enimokiwv kata 200 Baoikég povadeg oTig 31 AEKEquIOU 2025, 8a &ixe g anOTe)\soua mv qu,nor] ora
idia KS(pCl)\GlCI ka1 oTo képSog/ ({nMId) npIv TN popoloyia, dnwg NapoudialeTal Nio KATw. S& NEPINTWON PEIWONC TV
eniTokiwv kata 200 Bacikeég povadeg Ba I'lpOKUL]JSl n idia, aM\a avTiBeTn emépoon oTa idia kepahaia kal oTo képdoc/
(Cnid) npiv T @opoloyia. O unoAoyiopog auTdg npolinoBéTel 6Ti GANOI NapAyovTES Napapévouv oTabepoi.

KépBog/ (gnmia) npiv Tn

"I81a ke@Ealhaia @opoloyia
2025 2024 2025 2024
€'000 €'000 €'000 €'000
Enidpaon 2.614 2.185 2.614 2.185

96



OPrANIZMOZ XPHMATOAOTHZEQZ ZTEMHZ

ZHMEIQZEIZ >TIZ OIKONOMIKES KATASTASEIX
la To £T0G Nou €An&e aTig 31 Askepppiou 2025

35. Alayeipion xpnparooikovopioU kivdivou (GUVEXEIa)

35.3 KivBuvog peuoToéTnTag

O kivduvog peuaToéTNTAG NpokUnTel and v mBaviy aduvapia Tou Opyaviopol va anonAnpwoel TiG TPEXOUGEC Kal
HEAAOVTIKEG UNOXPEWOEIG ToU NANPWG Kai éykatpa. H dieaywyn Tpanedkmv £pyaciv anarrei TN Ouvex] pon
HETPNTGV Yia anonAnpwun Twv KaTaBECEWV Kal Napoxr oTeyacTIk®v daveiwv. Katd diaxeipion TnG peuoTOTNTAC
AapBavovrai undyn kai Ta eykpiBévra ddvela nou dev Exouv akdua avaAngdei. H kipia nnyn XpnpartodaTnong Twv
dpacTnpiotTwv Tou OpyaviopoU sival oi kaTaBéceig. O kaTaBéoelg napakoAouBoUVTal GUVEXQC Kal DideTal idiaitepn
£Qaon aTnV anoguyr Tou KIVBUVoU eEAPTNONG and HIKpO apiBud KaTaBeTV.

O Opyaviopdg divel peyaAn onuacia oTn diaTApnon Tng OTABEPOTNTAC Twv MEAATEIOKMV KATaBioEwv. AUTO
EMTUYXAVETal KUpiWG PESW TNG BIaTAPNONG KAADV Kal HAKPOXPOVIKV OXECEWY EHMIOTOOUVNG HE TOUG NEAATEC Kkal
HEOW AVTAYWVICTIKGY Kal SIAgavwy aTpaTnyikav TiHoAdynong, AaupavovTac undyn peuaTé™Ta Tou OpyaviopoU.

Ze TOKTG Xpovikd SIa0TAUATA NpayuatonoioUvTal SIAGopa Cevapid NMPOCOPOIWONG GKPAiWV KATAOTACEWV Kl
AapBavovTal Ta anapaitnTa PETPa, EKEN Kal GrIoU KPIVETAI OKOMILO.

O Opyaviopdg npenel va ouppopp®veTal pe Tov Asikn KaAuwng Peuotétntag (AKM — LCR) nou opileTar oTov
kaT ' egouciodoTnon kavoviopd (EE) 2015/61 Tng Eupwnaikr Enimponic (o onoiog oupnAnpaver Tov Kavoviaué (EE)
api6.575/2013 (CRR) Tou Eupwnaikol KoivoBouhiou kal Tou ZupBouliou OXETIKA PE TIC ANAITACEIC KAAUWNG
PEVOTOTNTAG YIa Ta MioTwTIKA I8pUpata). O Aeiktng KaAuywng PsuaTdTnTac éxel Tebei o€ 1ox0 and v 1 OkTwBpiou
2015 pe eMdyioTo Oplo To 60% To oroio auEnBnke ot 100% and v 1 Iavouapiou 2018, drou n anaiton clupwva
pe Tnv Odnyia TéBnke og NAfpn spapuoyr.

O Asiktng Kahuyng PeuotomTag (LCR) ekTipdTal va avépyeTal oe:

2025 2024
% %
211G 31 AskepBpiou 950 909

Emnpoofeta, O Opyavioudg nipénel va CUPHOp@AVETal Pe Tov AcikTn KaBaphg Z1aBepng Xpnuatodotnong (AKEX —
NSFR), énwg unohoyileral an Baon Tou Kavoviopol Kepahaiakav Anarrfioewy 11 (CRR II), nou TEBNKE o€ pappoyn
Tov IoGvio 2021, pe ehaxioTn anaitnon Uyoug 100%. O Opyaviopds unoloyilel o€ Tpipnviaia Baon To deiktn
oUGWVa e TIG anaimoeig Tng BaoiAeiag 111 kai eival o€ NARPN GUPHOPPWGN YE TIC €NAXIOTEG ENOMTIKEG ANAITNOEIC,

O Aciktng KaBaprig ZTabepnig Xpnpatodétnong (NSFR) ekTipdTar va avépyeTal ot:

2025 2024
% %
Z71G 31 AekepBpiou 220 220

Ta neplouciakd oToixeia Tou OpyaviopoU, Ta oroia BewpolvTal oToiXeia evepynTikoU UWNARG PEUCTOTNTAC Kal
MIOTWTIKAG NoldTNTAG, unoAoyifovTal cUppwva pe Tov kaT' eEouatodoTnan kavoviopd (EE) 2015/61 TnG Eupwnaikng
Enimponnic (o onoiog oupnAnpdver Tov Kavoviopd (EE) apiB. 575/2013 (CRR) Tou Eupwnaikol KoivoBouliou kai Tou
oupBouNiou OXETIKA WE TIG GRAITACEIS KAAUWNG PeucTOTTAG via Ta MioTwTka ISpUpara), oTic 31 AekepBpiou
napouacialovTal wg akoAolBw:

2025 2024

€'000 €'000
MeTpNTa Kal anoBépaTa nou emitpéneral va anocupBolv oe Kevrpikég Tpaneleg 453.828 367.296
SToixeia evepynTikou eninédou 1 55.646 91.528
ZToixeia evepynmikol emnédou 2 - -

509.474 458.824
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OPFANIZMOZ XPHMATOAOTHZEQZ ZTErHZ

2HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEIS
Ma To £€T0G Nou €An&e aTig 31 AskeuBpiou 2025

35. Alayeipion XpnpaTooikovouikoU KivdUvou (ouviyeia)

35.3 KivBuvog peuoTdTnTag (ouveysia)

ZniG 20 AekepBpiou 2017, n Kevrpikn Tpaneda Tng Kunpou (KTK) avakoivwoe TNV katapynon Twv opiv npoARnTIKiG
peuoTOTNTAG PE 1oV anod Tnv 1 Iavouapiou 2018, oUupwva pe To CRR Kal anopdoios TNV €I6aywyr Vo Tomikou
HakpoAnmTIKoU HETPOU He 10xU and Tnv 1 Iavouapiou 2018. To ev Adyw WETPO anoTeAeiTo and npdoBeTe anaiTioeIg
peuotoTnTag (liquidity “add-ons”) oe kanoieg and T napapérpoug Tou Acsiktry LCR kal emNpOcBETEC anaimioel oe
kanola oTolxeia Nou Bev UNOKEIVTO O NooooTd ekpov oTov Aeiktn LCR aAAd emiBaMovrav eninpdobera Tou
UQICTAPEVOU KkavoviopoU LCR. AuTO To Toriko MaKporpoAnnTkd PETPO fTav Ge epappoyr Uéxpl Thv 31 AekeppPpiou
2018 eved ol emnpooBeTeq anaimioel eixav peiwbei katd 50% ané v 1 Iouhiou 2018. O Opyaviopdc
OUpHOpPWVOTAV PE TIG ENINPOCOETEG anaImioelg peuaTdTnTag (LCR “add-ons”) yia dAo To 2024 kat 2025.

AvaAuon XpnHAToOIKOVOHIKMV Kal GAAGV UNOXPERCEWY [ Baon TV evanopévouaa oupBatiki AREn Toug katd Tv 31
AekepBpiou 2025:

31 AskspBpiou 2025 MeTaku
ZupBaTikeg EvTog TRIGV Mépav
AOYIOTIKT)  TAPEIOKEG 3£ NPQTN TPV PNVOV KAl TOU VoG
atia pOEG Zfmnon HNVOV  EVOG £TOUG £Toug
€'000 €'000 €'000 €'000 €'000 €'000
Ynoxpewoeig
KataBeosic nehatiov 897.592 899.840 326.348 183.445 382.005 8.042
N\OINEG UNOXPEWOEIG HE AANOUG
KuBepvnTikoug dopeic 12.544 12.544 - - 12.544 -
TMpoPA&welg yia npoypappa Kabopiopévav
napoxwv 17.559 - - - - -
YNOXPEWGCEIG HITBLGEWV 389 - - - - -
Noind oToixeia nadnTikou 7.262 7.262 7.262 - - -
Zdvolo 9355;}2 919.646 333.610 183.445 394;;5;13 8.042

AvaAuon XpnHATOOIKOVOHIKMY Kal GAAWV UMOXPEQCEWY PE BAoN Thv evanopévouca oupBaTikr AMEN Toug kata Tnv 31
AekepBpiou 2024:

31 AskepBpiou 2024 MeTaky
SupBarTIkeg Evtog TPIV Mepav
NoyIOTIKI)  TApEIaKES Z€ NpWTN TPIV  MNVOV KAl TOU EVOG
agia POEC Zntnon UNVv  eVOG ETOUG £TOUG
€000 €'000 €'000 €'000 €'000 €'000
YRoYpeGOEIg
Kataléoeig nehatav 862.332 866.029 308.434 201.465 353.397 2,733
N\OINEG UNOXPEWTEIG JE AANOUG
KuBepvnTikoUg dopeic 4.870 4.870 - - 4.870 -
MpoBAgwelg yia npOypappa kabopiopévav
napoxwv 16.711 16.711 - 160 448 16.103
YNOXPEWTEIG HICODOEWV 450 463 - 30 86 347
Aoind oToixeia nadnTikou 5.990 5.990 5.990 - - -
Zuvolo 890;&;‘;l 894.063 314.424 201.655 358.801 19.18_3=

O1 nivakeg KIVOUVOU PEUCTOTNTAG €XOUV ETOINACOE! e Baon Ta AiEvr MpdTuna XpnpaToolkovopiki Avapopdc, Ta
onoia mpoBAérouv AT N kaTaxwpnon oe nepIddou BacileTal oTv evanopévouca nepiodo and TNV nuepounvia
avapopdg péxp! Tn AfEn Touc. .
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35. Aiayzipion XpnpaTooikovopikoU kivBuvou (ouvexeia)
35.4 AAAo1 kiviuvol

35.4.1 Alaxeipion ke@alaiou

0 Kuploq OTOXOG TNG 6|axs|plonq KE(pCI)\CIIOU Tou Opyaviopol €ivail n 6|uocpa)\|or| ™mg ouupopq:wcnq HE TIG OXETIKEG
snonTn(eq KEQAAQIOKEG analTnoenc, Kal uyIv JEIKTAV KEQAAAIGKNG ENAPKEIG £TOI WOTE va UNOPEl va UnooTnpide! Tic
£pyacieg Tou kai va peyloTonolsi TNV agia Mpog Tov IBIOKTTTN Tou.

O1 kavoviopoi kepalaiakng endpkeiag nou SiEnouv Tig 3pacTnpidTTeG Tou Opyaviopol kaBopifovTal and Ty KTK.

O Opyaviopog UMOKEITAl OTIC EMNONTIKEC analTnoaq KEPAAQIGKNG endpkelag Onwg auTéC kaBopilovtar and Tov
Kavowouo (EE) apib. 575/2013 (CRR), dénw¢ éxer TpononoinBei, kaBWE Kkal OTIG KATEUBUVTAPIES YPAPPES TNG
EMONTIKAG apXNG oTo mAaiolo TG Atadikaciag EronTikig EEETaong kar AEIOAOYNONG (Supervisory Review and
Evaluation Process — “SREP").

Zro nhaioto T diadikaciag SREP yia To 2024, o Opyaviouoc EAape KaTEUBUVTTPIEG ypappsg avagopika HE TO
eninedo kaAuyng npoB)\apsmv yia daveia ot Kaeum'spnon kal/f pn egunnpeTolpeveg Xopnynoels. O1 &v Adyw
KATEUBUVTNPIEG YPAMNEG QVTIKATONTPI(OUV EMONTIKEG npoc6on<|s<; kal d0vavtal va odnyhoouv ot diapoponoinon
HETAED Twv )\ovlo-nKmv npoB)\quswv nou avayvwpifovtal olpewva pe 1o AMXA 9 kal Twv NpoBAéWewv nou
AapBdvovTar undwn yia okonoUg ENONTIKAV KEPaATiwv.

Q¢ anoTéAeopa, kata v KATAPTION TWV EMONTIKWV ISiwv kepaAaiwy, o Opyaviopac npoBalvsl O€ MPOTAPHOYEG NOU
OVTIKCITOnTpICOUV TUxOV Blctpopsq UETAEY Towov )\oyw'rmwv NPOBAEWEWV Kal TWV EMONTIKAV MPOCBOKIOY KAAUWNC
NIOTWTIKOU KIVOUVOU, OUMQWVA WE TIG OXETIKEG anan'ncalq Tou CRR (cupnepihapBavopévwv Twv apBpwv rou
agopoly TV agpaipeon eMeippaTwy npoBAéwewv and Ta Kepahaia Kovav Metoxov Tng Katnyopiag 1 — CET1).

0] npooupuoyeq aum; dev ennpealouv Ta )\OYIOTIKG anoteAéopara i Ta idia Kecpa)\ma onwg napoucialovrai oTIg
omovoumsc KaTaoTAcel;, aMda AappavovTar undyn anokAeioTIk yia okonoUg unoAoyiopol TnG KEQAAQIaKnC
EMNAPKEIAG,

H oupgihiwon peTafl Twv AoyioTikwv 1Siwv KEPOAGIV Kal Twv EMONTIKGV 1Biwv KEPAAGiwV Tou OpyaviopoU
napouaoialeral wg akoholBwe:

2025 2024
€'000 €'000
Zlvolo 1Biwv kepalaiwy (AMXA) 141.743 123.499
ApaipEoeig: ‘EAeIppa npoBAEwewv évavTl ENONTIKGY NpogdokiGv (SREP) (48.115) -
Zuvolixa idla enonTika ke@alaia 93.628  123.499

H npooappoyl nou oxeTileTal e TIG ENONTIKEC npoaﬁomsq KaAuyng npoBAéwewv avTikatonTpilel T 5I0(P0pCI ps‘raﬁu
ToU eminedou npoBAéwewv nou avayvwpiletar olpewva pe To AMXA 9 kal Tou €mNESOU MOU avapéveTar and Thv
enonﬂKn apxn oto nAaioio Tou SREP. H ev Adyw npocappoyry avayvwpileTal we agaipeon and Ta kepahaia CET1,
olppwva Pe To IoXUov KavoviaTikd NAGITIo.

H Aioiknon napcmo)\ouesl o€ ouveyn Baon v EI'ICIpKEICl TWV npoB)\aLuswv Kat Tig O’XETIKEC EMONTIKEG AMAITAOEIG,
AauBavovTag unown TOOO TIG AOYIOTIKEG ANAITACEIS 60O Kal TIG EMONTIKEG NPOCOOKIES, Npokelévou va SiaopalileTal n
dIaTNPNON ENAPKAV KEQAAAIOKMY anoBepdTwy.

O Opyaviopog oUPHOPPOBNKE PE TIG eAAXIOTEG kepaAalakég anartfioelg (MuAdvag I ka MuAdvac II) yia To 2025.
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36. MeyovoTa peTayevéoTepa TNG NEPIGSOU AVAPOpac

O1xovopIKO Kal YEWNOMTIKG nepiBaAiov

H vewnoNmik katdoTacn ot Méon AvatoM khNipakdBnke oTic 28 ®eBpouapiou 2026 AOYyw TNG EvonAng
ouykpouong. Katd Tnv nuepounvia €ykpiong Twv OIKOVOUIKV KATAoTAGEwWY, n olykpouon oTtn Méon Avatohn
ouvexilel va e&keNiooeTal,

H ouykpouon éxel npokaléoel onuavTiki) aoTABEIa OTIG NAYKOOUIEC ayopic evépyelag kal dlatapaxég oTAv npopntsia
neTpeAaiou kai puoikoU agpiou, oupBaMovTag oTnv auEnuévn aBeBaidTNTa OTIC TIHEG TWV EUNOPEUNAT@V KAl OTIG
mBavéq nAnBupIicTIkEG Miédels. EuplTepe ouvéneieg éxouv eniong napatnpnBe OTIG XPNHATOOIKOVOUIKESG aYOPEG Kal
OTIG Nayk6opIEG aAUGIBEG £podlaopoy, 13iwg OTOUG TOWEIG TNG EVEPYEIAC Kal TwV UETAQOPWV, Kabwg ol auinueveg
YEWNONITIKEG EVTATEIG YUpw and Bacikég vauTiiakég 0BoUg evTeivouv Tnv aBeBaidTnTa aTIG ayopéc,

O1 npokAAoEIG yia TIG ETalpeieg evdéxeTal va nepidapBavouv SIaTapayec oTic aAucideg epodiacpol, augnuévo KOOTOC
EVEDYEIDG Kal MPATWV UAQV, kaBdC kai aufnuévn apefaidTNTa OTOV EMIXEIPNOIAKS Kal XPNHATOOIKOVOUIKO
npoypapuaTiouo.

Or enidpaoeig otov Opyaviopd eEaptovtal oe peyaho BaBué and v @uon kai didpkeia Twv aBéPaiwv kar pn
npoPMYINWY YeyovoTwy, OnwG €ival n nepeTaipw OTPATIWTIKA Spdon kai n avridpaon Twv Aaykdopiwy
XPNHATOOIKOVOUIKMY ayopV OTIG CUVEXEIG EEEAIEEIC,

H XpnuaToolkovopikr enidpaon Tng Tpéxouoag kpiong oTnv naykoouia olkovopia Kai oTh OUVOAIKI] ENIXEIPNMATIKF
dpaomnpioTnTa Bev pnopsi va exTiundei pe elhoyn PeBaidTNTA GTO Napdv 0Tadio, Aoyw Tou puBuol Pe Tov onoio
egehiooeTal n olykpouon kai Tou uynAol BaBuol aPeBaidTnTac nou anoppéel and Tnv aduvayia afidnioTng
npoBAeyng g éxBaoiig Tng.

Ynapxouv yeyovoTa Ta oroia eival eVOEIKTIKA TwV GUVBNKAOV nou NPOEKUYAV HETA TNV Nepiodo avagpopdc. Q¢ ek
ToUTOU, QUTA BewpolvTal un BlopBWTIKG YEYOVOTA Kal, GUVENQC, OEV aNOTUMCVOVTAl oTNV avayvepion Kai
ENIPETPNON TWV NEPIOUCITKMV OTOIXEIWY KAl UNOXPEDTEWY OTIC OIKOVOUIKEG KATAOTACEIG KaTa Tnv 31nv AekeuBpiou
20225,

O Opyaviopo dev éxer aeon éxBean oTn Meon AvaToAd kal wg ek ToUTou Sev avapével kapia enidpaon.

MapoAo nou o Opyaviouog Sev éxel apeon €kBeom, n olykpouon EVOEXETAI va SNUIOUPYROEI APVNTIKEG EMNTMOEIC
oTNV Kumplakn oikovopia. H al&non Twv TiH@V evépyeiag, of SIOKUNAVOEIC OTIC OUVOAAYUATIKEG I00TIMIEG, N
augnpevn WETaPANTOTNTA OTIG XPNMATOOIKOVOMIKEG ayopéc, ol diatapalelg oty €@odiaoTiK ahucida Kkai ol
augavopeveg NANBWPIOTIKEG MIECEIS EVOEXETAI Va ENNPEACOUV EUPETA TIC dpaoTnpIdTNTEG 0 Opyaviopudc. EmnAfov,
€VBEXOUEVEG OPVNTIKEG EMINTMOEI GTOV TOPEA TOU TOUPIGHOU, O OMOIOC anOTEAEN Baoiké nuAwvVa TNG Kunpiakrig
olkovopiac, EVOEXETal va ENNPEACOUY NEPAITEP® TNV OIKOVOUIKA dpacTnpIdTNTA Kal TIG ENIXEIPNUATIKEG GuVBhKkee. O
EMpEOEG ouvéneleg Ba eaptnBoly and TNV €KTAon Kkal TNV SIAPKEIA TwV ENINTOOEWY Kal Napapévouv AyVwoTEG,

H AielBuvon éxer e€eTdoel Ti IBIAITEPEG GUVBRAKES Kal TOUG KIVBUVOUG OTOUG Omoioug ekTiBeTal o Opyaviopdg Kal €xel
kaTaMigel oTo gupnépaopa OTi Sev UNApXE! onPavTIKY enidpacn oty KaTAoTAoN XPnHaTooIKOVOUIKNG BEong, oTnv
KATAOTAON XPNHATOOIKOVOIKIG ENIBOANG Kal OTN PEUCTATNTA Tou Opyaviopol. To YEYOVOG OeV avapéveTal va £xel
GpECO 0UCIAOTIKG AVTIKTUNO OTIG ENIXEIPNUATIKEG dpaaTnpIGTNTEC. H MNigliBuvon Ba ouveyioel va napakohouBei oTeva
TNV KATAoTaon kal 8a ekTIHAOE! TV avaykn yia avanpooappoyr UNoAOYIoHOU Twv AVAPEVOHEVWV MICTWTIKMLV NIV
OE NEPINTWOT} Mou n kpion napatadei.

NopoBerixég eEehikeig yia M eEunnperolpeva daveia

Tov Anpiio 2026, n BouArj Twv AVTINpOoGNwY evEKpIVE kai €0ece e 1oXU OUYKEKPILEVEG VOHOBETIKEG TPOMONOIATEIS
nou ennpeafouv Tn diaeipion pn efunnpeTolpevawy Saveiwv (MEA), idlaitepa o€ oxéon pe BAVEID NPOC PUOIKA
npocwna eEaopaliopéva pe kUpla KaTolkia.

Or ev Adyw Tpononooeig nepidapBavouy, PeTakl aMwv: npovole nou nepiopifouv A/kar pubpifouv Tn diadikacia
£K0iNoNG KUPIAG KATOIKIAG UNd CuyKekpILva KpITfpia, vioxuon Twv DIKaIWHATWY DAVEIOANTAV YIa NPOcQUYN Kal
avacToAn S1adIkaciGv eKnoinang kai nepiopiopolc aTn diayeipion eEaopaNoEwY anéd MIoTWTIKA 1Bpupara
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36. FeyovoTa perayevéoTepa TNG NEPI6BOU avapopac (ouvéyeia)

Meparrépw, EMNPOCBETEG OXETIKEG VOHOBETIKEC npwTtoPouMieG Mou agopolyv To 1o nAaicio TeAoUv UNG avanopnt)
ané Tov Mpdedpog g KunpiakAg Anpokpartiac f und EéTaon, ol onoieg evdéxeTal va PETABAAOUV TOV AVTIKTUNO TwV
NPoavagePBEICHV VOHOBETIKGV TPOMOMOITCEWV.

O1 ev Adyw vouoBeTIkéG ahayég, aTov Babud nou Ba uhonoinBolv, avapEveTal va eNNPEACOUV To XaPTOPUAAKIO TOU
Opyaviopou, kupiwG Ot OX£on pe: Tov Xpdvo avakTnong £Eacpalioewv, o oroiog eviéxeTal va empnkuvoei, To
eninedo {nuiag oe nepintwon aBétnong (Loss Given Default — LGD) kai Tov oTpatnyikd oxedlaoud yia To nAdvo
diaxeipiong Twv MEX. O1 nio névw napayovTeg evdéxeTal va ENNPEACOUV TIG NAPABOXEG MOU XPNOIHONOIOUVTAl OTO
nAaiolo Tou AMXA 9 yia Tov UNOAOYIOHS TWY AVAHEVOUEVKV NICTWTIKMY Inuioov,

Aedopévou 0TI To €UPUTEPO VOPOBETIKG MAQioIo Napapével uno €EENEN, N AielBuvon ouveiel va aBlohoyei Tnv nAfpn
enidpaon Twv aMaywv autav. H ouvoAiki enidpacn dev HRopei va exTipnBel a§idnioTa kata TV nuepounvia
EYKPIONG TWV OIKOVOLIKMV KATAOTACEWY, WOTAGO EVOEXETAI Va €ival 0UTIBANG YIa HEAOVTIKEG NEpIGSOUC,
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